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MILEAGE    OF    THE     ATCHISON,     TOPEKA     AND     SANTA    EE    BAILStOAD 
AND    AUXILIARY    LINES. 

I.   Atchison  System  :  —  Miles 

Atchison,  Topeka  &  Santa  Fe  R.R. : 

Atchison  to  western  boundary  of  Kansas,  .     .  470.58 

Kansas  City,  Topeka  &  Western  R.R. : 

Kansas  City  to  Topeka, 66.32 

Pleasant  Hill  &  De  Soto  R.R. : 

Pleasant  Hill,  Mo.,  to  Cedar  Junction,  Kansas,  44.89 

Kansas  City,  Emporia  &  Southern  Railway : 

Emporia  to  Howard, 76.05 

Florence,  Eldorado  &  Walnut  Valley  R.R. : 

Florence  to  Douglas, 53.59 

Marion  &  McPherson  Railway : 

Florence  to  Ellinwood, 98.61 

Wichita  &  South-western  Railway : 

Newton  to  Arkansas  River, 79.16 

Mulvane  to  Caldwell, 40.05 

Sedgwick  Junction  to  Halstead, 8.89      128.10 

Pueblo  &  Arkansas  Valley  Railroad : 

Kansas  State  Line  to  South  Pueblo,    ....      148.72 

South  Pueblo  to  Rockvale, 37.01 

La  Junta  to  New  Mexico  State  Line,      .     .     .       96.37     282.10 

New  Mexico  &  Southern  Pacific  Railroad : 
New  Mexico  State  Line  to  San  Marcial,      .     .      353.97 
Santa  Fe  Branch, 18.12      372.09 

Rio  Grande,  Mexico  &  Pacific  Railroad : 

San  Marcial  to  Deming, 129.04 

Rincon  to  Texas  State  Line,  .     .  • 57.04     186.08 

Rio  Grande  &  El  Paso  Railroad  : 

Texas  State  Line  to  El  Paso, 20.15 

New  Mexican  Railroad : 

Las  Vegas  to  Hot  Springs, 6.34 

Dillon  Junction  to  Blossburg, 5.93 

San  Antonio  to  Carthage, 9.64        21.91 

Total  Atchison  system,       1,820.47 


II.   Kansas  City,  Lawrence  &  Southern  Kansas  System  :  — 
Kansas  City,  Lawrence  &  Southern  Kansas  R.R. : 

Lawrence  to  Coffeyville, 143.33 

Cherryvale  to  Harper, 148.82 

Olathe  to  Ottawa  Junction, 31.77 

Wellington  to  Hunnewell, 18.35      342.27 

Kansas  City  &  Olathe  Railroad  : 

Ottawa  to  Waseca  Junction, 14.10 

Ottawa  &  Burlington  R.R. : 

Ottawa  to  Burlington, 42.21 

Total  Kansas  City,  Lawrence  &  Southern 

Kansas  System, 398.58 


III.  Sonora  System: —  Miles 

New  Mexico  &  Arizona  Railroad  : 

Benson  to  Nogales  (on  Mexican  Boundary),  .  87.78 
Sonora  Railway  : 

Nogales  to  Guaymas  (Mexico), 262.41 

Total  Sonora  System, 350.19 

IV.  Owned  jointly  with  the  Union  Pacific  Railway  Co.  :  — 

Manhattan,  Alma  &  Burlingame  Railway : 

Burlingame  to  Manhattan, 56.62 

Leavenworth,  Topeka  &  South-western  Railway : 

Leavenworth  to  Meriden, 46.30 

Total  owned  jointly, 102.92 


SUMMARY. 

Atchison  System, 1,820.47 

Kansas  City,  Lawrence  &  Southern  Kansas  System,       .      398.58 

Sonora  System, 350.19 

Owned  jointly  with  Union  Pacific  Railway  Co.  (one- 
half  mileage), 51.46   2,620.70 


LOCATION   OF    COMBINED    MILEAGE. 

In  Missouri, 23.42 

In  Kansas, 1,364.76 

In  Colorado, 282.10 

In  New  Mexico, 580.08 

In  Texas, 20.15 

In  Arizona, 87.78 

In  Sonora,  Mexico, 262.41 

Total, 2,620.70  miles. 


OFFICE  OF  THE  PRESIDENT 


Atchison,  Topia,  and  Santa  Fe  Railroafl.  Company. 


95  MILK   STREET,    BOSTON. 


Boston,  Mass.,  March  26,  1883. 

To   the   Stockholders   of   the   Atchison,   Topeka   &   Santa    Fe 
Railroad  Compant:  — 

Tour  Directors  submit  the  following  report  of  the  operations 
of  the  Company  for  the  year  ending  Dec.  31,  1882. 

On  the  two  preceding  pages  will  be  found  the  mileage  of  the 
proj^erties  owned  by  this  Company  at  the  close  of  the  year  1882. 
These  properties  for  purposes  of  operation  are  divided  into 
systems,  namely :  — 

I.  The  parent  line  and  its  auxiliaries,  called  the  '-'Atchison 
System,"  with  a  mileage  in  Missouri,  Kansas,  Colorado,  New 
Mexico,  and  Texas  of  1,820.47  miles. 

II.  The  "  Southern  Kansas  System,"  all  situated  in  Kansas, 
of  398^  miles. 

HE.  The  "  Sonora  System,"  lying  in  the  Territory  of  Arizona, 
and  in  the  State  of  Sonora,  Republic  of  Mexico,  350  ^^  miles. 

IV.  The  lines  owned  jointly  with  Union  Pacific  Railway, 
half  mileage,  51^^  miles. 

This  report  will,  as  in  previous  years,  treat  of  the  operations 
of  the  parent  line,  called  the  "  Atchison  System " ;  but  proper 
record  will  be  given  herein  of  the  results  arising  to  the  Atchison 
Company  from  the  operation  of  the  three  additional  systems 
belonging  to  them. 

LENGTH    OF   ROAD. 

The  average  mileage  of  road  operated  during  the  year 
was  1,815.40  miles.  The  mileage  of  the  road  Jan.  1,  1882, 
was 1,789.67  miles. 

There  have  been  added  to  the  "  Atchison  Sys- 
tem "  during  the  year  :  — 

In  Kansas,  Harvey  County  Railroad, 

Sedgwick  to  Halstead, 8.89  " 

In  New  Mexico,  New  Mexican  Railroad. 

Las  Vegas  to  Hot  Springs, 6.34  " 

Dillon  Junction  to  Blossburg, 5.93  " 

San  Antonio  to  Carthage, 9.64  " 

Total  mileage  at  close  of  1882, 1,820.47  " 
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EARNINGS    AND   EXPENSES. 

The  gross  earnings  of  the  Company  were  :  — 

From  Freight, $10,537,201.57 

Passengers, 3,662,575.62 

Mail  and  Express, 477,639.06 

Miscellaneous  Sources,  ......  95,888.99 

Total, $14,773,305.24 

Operating  Expenses,      .     .    18,326,660.95 

Taxes, 310,595.48 

8,637,256.43 
Leaving  Net  Earnings  for  the  year,      .     .  '    $6,136,048.81 

To  these  net  earnings  should  be 
added  the  following  additional  re- 
ceipts for  the  year  1882:  — 

From  various  companies  for  track  rentals,  $63,015.54 

Deduct  track  rentals  paid, 8,919.68 

$54,095.86 
Dividends  on  stock  of  K.  C,  T.  &  W. 

R.R.  Co.,  account  of  K.  C,  L.  &  S.  K. 

R.R.  Co., 210,000.00 

Balance  of  interest  account  for  the  year,  .  20,781.84         284,877.70 

$6,420,926.51 
Received  from   Land   Grant    and    Land 

Income  Trusts  for  interest  paid  in  1882 

on  said  bonds, 239,165.00 

Earnings  from  United   States   and  Pool 

Balances  for  business  of  previous  years 

hitherto  held  in  suspense  account,     .     .  611,295.35 

$7,271,386.86 

Out  of  these  net  receipts,  the  fol- 
lowing Fixed  Charges  have  been  paid 
or  are  payable  :  — 

Interest  on  the  various  issues  of  A.,  T.  & 
S.  F.  Bonds,  including  accrued  Interest 
to  Dec.  31,  1882,  on  Bonds  the  coupons 
of  which  fall  due  March  1,  April  1,  and 

June  1,  1883, $1,122,346.47    

Amount  carried  forward, $1,122,346.47    $7,271,386.86 
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Amount  brought  forward, $1,122,34:6.47     $7,271,386.86 

Interest  paid  in  1882  on  the  Land  Grant 

Bonds  and  Land  Income  Bonds,   .     .    .  239,165.00 

Sinking  Funds  for  the  year  1882,  as  per 
details  in  Income  Account, 170,524.80 

Interest  on  Bonds  of  Leased  Roads,  in- 
cluding accrued  Interest  to  Dec.  31, 
1882,  on  Bonds  the  coupons  of  which 
fall  due  March  and  April  1,  1883,     .     .  824,859.80 

Total  Fixed  Charges, $2,356,896.07 

Rental  of  Rolling  Stock, 25,500.00 


Paid  for  Dividends 
May  15,  1882,  . 
Aug.  15,  1882,  . 
Nov.  15,  1882,  . 
Feb.  15,  1883,      . 


$790,734.00 
840,106.50 
840,346.50 
853,606.50        3,324,793.50 


Total  Fixed  Charges  and  Dividends,  5,707,189.57 

$1,564,197.29 

Debit  Balance  of  Profit  and  Loss  account 

charged  off, .  486.333.90 

Surplus  of  the  year,      ......  $1,077,863.39 


In  addition  to  the  above  surplus  from  operating,  it  may  be 
here  stated  that  the  surplus  receipts  of  the  Land  Department 
over  and  above  expenses,  taxes  and  interest  on  its  Land  Grant 
and  Land  Income  Bonds,  amounted  to  $411,280.38,  which  has 
been  set  aside  for  the  purpose  of  reducing  the  Land  Trust 
indebtedness. 


Note.— March  26, 1883.— Since  January  1, 1883,  there  have  been  paid  off  $420,000 
of  the  f438,500  Land  Income  Bonds  outstanding  at  that  date. 
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The  comparison  of  1882  operations  with  1881  shows  as  follows: 

1881.  1882.  Increase. 

Average  number  miles  oper- 
ated,     1,695.43  1,815.40  119.47 

Gross  Earnings, $12,584,508.59  $14,773,305.24  $2,188,796.65 

Operating  Expenses  (includ- 
ing Taxes),      $8,037,826.36    $8,637,256.43     $599,430.07 

Net      Earnings     (including 

Taxes), $4,546,082.23    $6,136,048.81  $1,589,366.58 

Per  cent  Operating  Expenses 
to  Earnings  (including 
Taxes), 63.87  58.46         Dec.  5.41 

•Gross  Earnings  per  average 
mile  operated, $7,422.61  $8,137.77  $715.16 

Operating      Expenses      per 

dm  average  mile  operated,     .  $4,740.87  $4,757.77  $16.90 

Net  Earnings  per  average 
mile  operated,      ....  $2,681.74  $3,380.00  $698.28 

Total  Passengers  carried 
East,  ........  236,966.  353,639.  116,673. 

Total     Passengers     carried 

West, 264,897.  372,287.  107,390. 

Gross  Passenger  Receipts 
East, •••     $1,289,574.59    $1,615,049.42     $325,474.83 

Gross  Passenger  Receipts 
West, $1,681,033.85    $2,047,526.20     $366,492.35 

Tons  Freight  carried  East,  370,191.  629,277.  259,086. 

Tons  Freight  carried  West,  796,292.  730,528.    Dec.  65,764. 

Gross  Freight  receipts  East,     $1,774,826.71    $2,984,171.44  $1,209,344.73 

Gross  Freight  receipts  West,     $7,276,795.90    $7,553,030.13     $276,234.23 


CAPITAL    STOCK    ACCOUNT. 

The  capital  stock  of  the  A.,  T.  &  S.  F.  R.R. 

on  Dec.  31,  1881,  was $47,133,900.00 

Issued  in  1882  :  — 
In  exchange  for  Consolidated  Bonds,       .     .  $500.00 

For  Cash,  under  Circular  55, 4,712,700.00 

Stock  distributed  on  same,  under   Cir- 
cular 55, 2,356,300.00 

Fractional  Certificates, 22,300.00 

$5,248,000   Sonora    Stock    and  $57,000 

Sonora  Bonds, 2,681,000.00       9,772,800.00 

Total,  Dec.  31,  1882,   '...."  $56,906,700.00 

Fractional  Certificates  outstanding,     .     .     .  6,550.00 
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BOND    ACCOUNT. 

The  Funded  Debt  of  the  Company  on  Dec. 
31,  1881,  was, $20,510,000.00 

Add  A.,  T.  &  S.  F.  R.E.  Co.,  6  per  cent.  Sink- 
ing Fund  Secured  Bonds  issued  in  1882,  5,000,000.00 

§25,510,000.00 
Redeemed  in  1882  :  — 

Consolidated  Bond  in  exchange  for  Atchi- 
son Stock, .  $500.00 

Construction  Xotes  redeemed  at  maturity, 
July  1,  1882, 78,000.00 

Five  per  cent.  Bonds   purchased  from  the 

Sinking  Fund, 26,000.00 

Five  per  cent.  Sinking  Fund  Bonds,  pur- 
chased from  the  Sinking  Fund,    ....         37,000.00 

Four  and  one-half  per  cent.  Sinking  Fund 

Bonds,  purchased  from  the  Sinking  Fund,         77,000.00 

Six  per  cent.  Sinking  Fund  Secured  Bonds, 

Funds  with  Trustees  for  redemption,    .     .         50,000.00  268,500.00 

Outstanding,  Dec.  31,  1S82, $25,241,500.00 

CANCELLED   BOND   ACCOUNT. 

This  account  on  the  31st  December,  1882,  included  the  follow- 
ing Bonds  of  the  Atchison  Company's  issues. 

A.  T.  &  S.  F.  Five  per  cent.  Bonds, $62,000.00 

"            Five  per  cent.  Sinking  Fund  Bonds,       .     .     .  74,000.00 
"            Four  and    one-half    per  cent.  Sinking  Fund 

Bonds, 154,000.00 

"            Six  per  cent.  Sinking  Fund  Bonds,    ....  50,000.00 

"            Land  Grant  Bonds, 200,000.00 

"            Land  Income  Bonds,    .     .     . 41,500.00 

$581,500.00 

SUMMARY    OF    FINANCIAL    CONDITION. 

The  entire  property  of  the  company  on  Dec.  31,  1882,  was  as 
follows :  — 

Permanent  investment  in  construction $S2,426,222.31 

Material  and  Fuel  on  hand, 3,046,391.58 

Mortgage  Bonds,  and  other  securities,  cash  on  hand  and 
bills  and  accounts  receivable  in  excess  of  Vouchers  and 
Pay-Roils,  and  accounts  payable,  including  accrued  in- 
terest to  Dec.  31,  1882,  dividend  payable  Feb.  15,  18S3, 

and  suspended  accounts, 2,495,981.43 

Amount  carried  forward, $87,968,595.32 
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Amount  brought  forward, $87,968,595.32 

Capital  Stock  and  Scrip,      ......    $56,913,250.00 

Bonded  Debt, 25,241,500.00  82,154,750.00 

Surplus,     .     .     .  $5,813,845.32 

The  above  surplus  is  invested  in  the  material  on  hand  as  given 
above,  and  in  the  bonds  of  auxiliary  companies  and  sundry  secur- 
ities in  the  Treasury  of  the  Atchison  Co. 

EQUIPMENT. 

We  have  added  to  our  equipment'  during  the   year  1882  as 

follows :  — 

97  engines, 
16  passenger  coaches, 
10  emigrant  sleepers, 
4  baggage  and  mail  cars, 
6  baggage  and  express  cars, 
575  freight  cars,  and 
4  Pullman  sleeping  cars,  which  we  own  jointly  with  the 
Pullman  Company  under  our  contract. 

The  entire  equipment  of  the  Company  at  the  close  of  1882  will 
be  found  on  page  33. 


CONSTRUCTION   AND    EQUIPMENT    ON   A.,    T.    &    S.  F.    R.R. 

There  has  been  expended  for  new  construction  and  equipment 
of  the  Atchison,  Topeka  &  Santa  Fe  Railroad  during  the  year 
the  following  amounts  :  — 

Culverts,  changes  of  line,  stone  ballast,  etc., $560,461.51 

Track,  rails,  and  rail  fastenings, 118,517.75 

New  side  tracks, 410,308.16 

New  fences, 56,553.48 

Bridges, 216,261.57 

Buildings, 789,541.50 

New  locomotives  and  tenders, 1.292,566.81 

New  cars, 571,659.61 

New  equipment  (tools  and  machinery,  etc.), 172,036.14 

Right  of  way  and  real  estate, 28,065.93 

Miscellaneous, 23,063.39 

Total, $4,239,035.85 


CONSTRUCTION    OF    NEW   AUXILIARY   LINES    AND    IMPROVEMENT    OF 
AUXILIARY    LINES. 

During  the  year,  the  following  amounts  have  been  expended  in 
the  construction  of  new  lines  and  in  completing  the  construction 
of  new  roads  built  in  1881. 
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For  new  roads,  account  of  original  construction  :  — 

Florence,  Eldorado  &  Walnut  Valley  R.R.,  $25,598.03 

Kansas  City  &  Olathe  R.R., 234,494.29 

Kansas  City,  Emporia  &  Southern  R'way,  362.47 

Leavenworth,  Topeka  &  So.-western  R'way,  58,438.63 

Marion  &  McPherson  R'way, 40,290.20 

New  Mexico  &  Arizona  R.R., 1,898,056.97 

New  Mexican  Coal  Roads  and  road  to  Hot 

Springs, 366,882.10 

Topeka  &  Western  R.R., 6,162.58 

Wichita     &     So.-western      R'way,     Harvey 

County  Branch, 35,391.82     $2,665,677.09 

For  real  estate,  additional  track,  new 
bridges,  new  buildings,  and  permanent 
improvements,  account  of  old  roads  :  — 

Kansas  City,  Topeka  &  Western  R.R.,     .     .  §67,114.97 

Manhattan,  Alma  &  Burlingame  R.R.,     .     .  5,922.09 

Pueblo  &  Arkansas  VaUey  R.R.,      ....  1,474.25 

New  Mexico  &  So.  Pacific  R.R., 1,304,506.43 

Rio  Grande,  Mexico  &  Pacific  R.R.,     .     .     .'  81,909.23 

Rio  Grande  &  El  Paso  R.R., 45,811.96       1,506,738.93 

Other  expenditures :  — 

Canon  coal  property, $111,411.37 

Las  Vegas   Hot   Springs'  Hotel   and   Bath 

Houses, 171,081.20         282,492.57 

Total  amount,  exclusive  of  amount  charged 

to  construction  and  equipment  account  of 

the  parent  road, $4,454,908.59 

Total  expenditure  in  1882,  chargeable  to 
construction  and  equipment  account  of 
the  Atchison  and  auxiliary  roads,     .     .     .  $8,693,944.44 

NEW    LUSHES    COMPLETED. 

The  new  lines  which  have  been  carried  forward  to  completion 
in  1882  are :  —    . 

In  Kansas. 
Harvey  County  R.R. : 

Sedgwick  Junction  to  Halstead,     .     .     .     .     .        8.890  miles. 
Number  of  miles  carried  forward,      ....       8.890 
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Number  of  miles  brought  forward,      ....        8.S90 
Kansas  City  and  Olathe  R.R. : 

From  Waseca  to  Olathe, 14.105 

This  line  gives  the  Kansas  City,  Lawrence 
&  Southern  Kansas  R.R.  a  direct  connec- 
tion to  and  from  Kansas  City  over  the 
Atchison  System, 22.995 

In  New  Mexico. 
New  Mexican  R.R. : 

From  San  Antonio  to  San  Pedro  Coal  Fields,        9.637  miles. 

From  Las  Vegas  to  Hot  Springs, 6.340      " 

From  Dillon  to  Blossburg, 5.935      "  21.912 

New  Mexico  &  Arizona  R.R. : 

From  Benson  Junction,  on  the  Southern  Pa- 
cific, to  Nogales,  where  a  junction  is  made 
with  the  Sonora  Railway, 87.780      "  87.780 

132.687 
An  additional  track  between  Kansas  City  and 
Argentine  has  been  constructed,  4^  miles  in 
length,  making  a  double  track  between  those 

points, 4.100 

Total,     .     .     .  136.787 

LAND    DEPARTMENT. 

The  operations  of  the  Land  Department  during  1882  were 
as  follows :  — 

189,830^  acres  were  sold  at  an  average  price  of  $4/^  per 
acre  for  the  sura  of  $893,842.61. 

The  cash  receipts  of  the  Department  during  the  year  were 
$889,770^. 

The  expenses  of  the  Department  were  $123,576.41,  the  Taxes 
$110,170.48,  making  total  disbursements  for  the  year  $233,746.89. 

The  net  results  of  the  operations  of  the  year  were  therefore 
$656,023.17.  Of  this  amount,  $239,165  was  used  in  payment  of 
interest  on  Land  Bonds,  $5,577.79  for  sundries  account  of  the 
trusts,  leaving  a  surplus  for  the  year  of  $411,280.38,  which  will 
be  used  in  connection  with  the  Land  Trusts  in  the  redemption 
of  bonds,  etc. 

An  examination  of  the  Land  Commissioner's  Report  will  give 
the  exact  status  of  the  Department  on  the  31st  of  December,  1882. 
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KANSAS    CITT,    LAWRENCE    &    SOUTHERN    KANSAS    SYSTEM. 

The  operations  of  this  system  during  1882  have  been  favorable, 
and  are  given  in  detail  in  an  annexed  report  of  the  General 
Manager  found  herewith. 

The  average  mileage  operated  in  1882  was  392.70  miles  as 
against  373.92  miles  in  1881. 

The  gross  earnings  in  1882  were  $1,336,704.08,  being  an 
increase  of  50^%  per  cent,  over  1881. 

The  expenses  were  $724,512.14,  being  an  increase  of  3'2$fe 
per  cent,  over  1881. 

The  net  earnings  were  $612,191.94,  being  an  increase  of  Sly5^ 
per  cent,  over  1881. 

The  net  land  receipts  from  the  Land  Grant  of  this  road  in 
1882  were  $48,610.58,  and  the  receipts  from  miscellaneous  inter- 
est $9,957.80. 

The  Total  Net  Revenue  of  this  system  in 

1882  were,  therefore,       $670,760.32 

Which  was  used 

In  payment  of  Interest, $331,000.00 

«  "  "  Sinking  Fuuds, 48,540.00 

«  "         "  Rentals, .         22,533.98 

In  payment  of  Dividends  on  37,434  shares 
of  stock,  all  of  which  are  owned  by  the 

Atchison  System, 224,604.00 

Total  Disbursements, 626,677.98 

Surplus  of  year  1882  carried  to  credit  of 
K.  C,  L.  &  S.  K.  Income  Account,  .     .     .  $44,082.34 

The  road  has  been  kept  in  good  condition,  and  many  renewals 
and  betterments  have  been  made  during  the  year.  475  tons 
steel  and  58,238  new  ties  were  used  in  track  repairs;  and 
$141,888.55  spent  in  the  repairs  of  equipment,  buildings,  and 
bridges.  There  was  spent  in  new  construction  during  the  year 
the  sum  of  $30,789.72.  During  the  year,  a  connection  has  been 
made  with  the  Atchison  System  by  building  14  miles  of  road 
from  Olathe  to  Waseca  Junction,  by  which  the  entire  earnings 
from  business  to  and  from  Kansas  City  are  secured  to  the  two 
systems,  instead  of,  as  heretofore,  dividing  the  earnings  with  the 
Kansas  City,  Fort  Scott  &  Gulf  Road. 
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THE    SONOEA   SYSTEM. 

The  lines  of  road  which  for  purposes  of  operation  are  called 
the  Sonora  System  consist  of  the  New  Mexico  &  Arizona  Rail- 
road, 87.78  miles  in.  length,  extending  from  Benson  Junction,  on 
the  Southern  Pacific,  to  Nogales,  on  the  Mexican  horder,  where 
a  junction  is  made  with  the  Sonora  Railway.  This  line  of  road 
was  completed  late  in  the  year  1882;  and  the  earnings  and 
expenses  to  December  31,  which  were  trifling  in  amount,  were 
charged  out  in  the  Construction  Accounts. 

The  Sonora  Railway,  extending  from  Guaymas  to  Nogales, 
was  completed  to  the  latter  point  on  Oct.  25,  1882, 

Earnings  from  all  sources  during  the  year  were,  ....        $213,847.13 

Operating  Expenses, 100,080.67 

Net  Earnings, "...        $113,766.46 

During  ten  months  of  the  year,  such  portion  of  the  road  as 
was  completed  was  used  in  carrying  material  and  supplies  for 
constructing  the  line;  and  it  was  impracticable  so  to  separate 
operating  and  construction  expenses  as  to  determine  accurately 
the  cost  of  doing  the  commercial,  passenger,  and  freight  busi- 
ness. The  real  expense  of  operating  has  probably  been  under- 
stated in  the  accounts  above  given. 

The  road  is  now  practically  completed,  although  additional 
expenditures  are  being  made  in  1883,  amounting  to  about 
$225,000,  to  meet  the  rigid  requirements  of  the  government. 

The  total  amount  of  cash  subsidy  in  American  currency 
earned  from  the  Mexican  government  on  account  of  the  con- 
struction of  the  road  amounts  to  $2,570,530.00.  Of  this  amount, 
there  had  been  paid,  up  to  Dec.  31,  1882,  the  sum  of  $934,710.15. 

The  outstanding  First  Mortgage  Bonds  on  this  property, 
exclusive  of  $50,000  on  deposit  with  the  Monte  de  Piedad,  are 
$4,107,000,  bearing  interest  at  7  per  cent.,  which  is  guaranteed 
by  the  Atchison  Company. 

The  capital  stock,  all  of  which  is  owned  by  the  Atchison  Com- 
pany, is  $5,248,000. 

The  Directors  now  have  under  consideration  the  adoption  of 
reasonable  measures  for  the  development  of  business  on  this 
line. 
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LINES    OWNID    JOINTLY    WITH    UNION   PACIFIC    RAILWAY    COMPANY. 


MANHATTAN,   ALMA    &   BURLING  A  ME    RAILROAD. 

This  line  extends  from  Manhattan  to  Burlingame,  a  distance 
of  56-^j-  miles. 

Total  Earnings  in  1SS2, 840,879.75 

Expenses  and  Taxes, 36,829.58 

Net  Earnings, $4,050.17 

The  Capital  Stock  and  First  Mortgage  Debt  of  this  road  are 
11,000,000.  and  $678,000.  respectively.  One-half  of  the  bonds 
are  held  by  the  Atchison  Company;  and,  of  the  11,000,000. 
capital  stock,  $837,300.  is  held  jointly  by  the  Atchison  and  the 
Union  Pacific  Companies. 


LEAVENWORTH,    TOPEKA    &    SOUTH-WESTERN   RAILWAY. 

This  line  extends  from  Leavenworth  to  Meriden  Junction,  a 
distance  of  46j\  miles.  The  line  was  opened  for  business 
Nov.  1,  1882. 

Earnings  during  the  two  months  of  1882, $6,642.69 

Operating  Expenses, 9,114.89 

Loss, • .        $2,472.20 

The  First  Mortgage '  Debt  of  this  Company  amounts  to 
$1,380,000.  Rate  of  interest,  4  per  cent.  Annual  interest 
account,  $55,200.  For  one-half  of  this  sum, —  namely,  $27,600, — 
the  Atchison  Company  is  responsible.  On  the  completion  of 
terminal  facilities,  this  road  should  be  able  to  earn  a  good 
portion  of  its  interest  charges. 

GENERAL   SUMMARY. 

In  1880,  the  Directors  determined  upon  a  system  of  permanent 
improvement  of  the  property,  more  particularly  the  Main  Line 
system.  This  policy  was  carried  forward  in  1880  and  1881,  and 
during  1882  the  work  was  nearly  completed. 
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The  amounts  of  these  expenditures  have  been  large.  Their 
result  has  been  that  we  have  now  secured  a  road  well  constructed 
and  fully  equipped,  and  which,  with  a  large  and  growing  country 
tributary  to  it,  should  produce  results  to  the  stockholders  of  a 
permanently  satisfactory  character. 

It  seems  only  reasonable  to  expect  that,  as  the  resources  of 
the  country  tributary  to  the  line  are  developed,  the  business  of 
the  road  will  show  a  corresponding  increase.  That  these  resources 
are  being  developed  is  apparent  from  an  examination  of  the  east 
and  west  tonnage  and  passenger  figures  for  1882  as  compared 
with  1881.  We  carried  224,063  passengers,  and  earned  from 
passenger  receipts  $691,967.18  more  in  1882  than  in  1881.  In 
freight  tonnage  and  receipts,  it  will  be  noted  that  "West-bound 
business  increased  sufficiently  not  only  to  replace  the  decrease  in 
the  transportation  of  construction  material  for  the  new  lines  in 
the  south-west,  but  with  65,764  less  tons  added  -$276,234.23  to 
West-bound  earnings ;  while  the  East-bound  tonnage  (which  rep- 
resents the  producing  power  of  our  tributary  country)  increased 
259,086  tons  with  $1,209,344.73  of  earnings. 


As  the  Stockholders  have  already  been  informed  in  former 
reports,  we  own  an  undivided  half  of  nearly  the  entire  stock  of 
the  Atlantic  &  Pacific  Railroad.  The  St.  Louis  &  San  Fran- 
cisco Railway  Company  owns  the  other  undivided  half.  At  the 
time  of  writing  this  report  (March  28,  1883),  the  Atlantic  & 
Pacific  Railroad  is  completed  to  a  point  five  hundred  and 
thirteen  miles  west  from  Albuquerque. 

The  immediate  plan  of  the  Atlantic  &  Pacific  Company  is  to 
complete  its  line  to  a  point  near  The  Needles,  on  the  Colorado 
River,  fifty-seven  miles  from  its  present  terminus.  At  the  same 
time,  the  Southern  Pacific  Railroad  is  building  eastward  from 
Mohave  to  The  Needles.  A  junction  of  the  two  lines  is  expected 
on  or  about  May  15,  1883.  The  road  has  been  built  in  a  sub- 
stantial manner,  and  is  well  equipped  with  rolling  stock  and 
power.  Like  many  other  Western  lines  built  through  a  difficult 
and  unknown  country,  its  cost  was  underestimated;  and  the  First 
Mortgage  Bonds,  being  limited  to  $25,000.  per  mile,  have  not  been 
sufficient  to  build  and  equip  the  road  and  meet  its  interest 
during  the  period  of  construction.  The  amount  of  money 
necessary  to  complete  and  equip  the  line  has  been  furnished  in 
equal  amounts  by  the  parties  owning  nearly  the  entire  capital 
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stock, —  the  Atchison  Company  and  the  St.  Louis  &  San  Fran- 
cisco Railway  Company. 

It  is  impracticable  at  this  time  to  say  what  will  be  the  results 
arising  to  the  Atchison  Company  from  the  construction  of  this 
line.  There  are  local  interests,  particularly  on  the  western  half 
of  the  road,  which  are  capable  of  development  now  that  railroad 
facilities  have  been  afforded.  What  proportion  of  the  through 
business  it  will  secure  upon  its  completion  remains  to  be  deter- 
mined. True  it  is  that,  all  things  considered, —  distance,  gradi- 
ents, and  seasons, —  it  offers  the  best  all-rail  route  between  the 
Atlantic  and  Pacific  Oceans;  and  this  is  true  whether  it  finds 
its  own  way  from  The  Needles  to  the  Pacific  Ocean  or  uses  the 
"Southern  Pacific  line  between  those  points. 

The  Central  Division  of  the  Atlantic  &  Pacific  Road  has  now 
been  extended  from  Vinita  in  the  Indian  Territory  to  Tulsa  on 
the  Arkansas  River,  a  distance  of  sixty-four  miles. 

The  responsibilities  assumed  by  the  Atchison  Company  on 
account  of  the  construction  of  these  two  divisions  of  the  Atlantic 
and  Pacific  are :  — 

1st.  One-half  of  the  loan  necessary  to  complete  and  equip  the 
line. 

2d.  A  rebate  of  25  per  cent,  of  Atchison  earnings  on  business 
done  by  the  Atchison  Company  going  to  or  coming  from  the 
Atlantic  &  Pacific. 

These  same  responsibilities  have  also  been  assumed  by  the  St. 
Louis  &  San  Francisco  Company. 


The  following  is  a  brief  summary  of  the  entire  Atchison  prop- 
erty as  it  will  be  when  this  report  reaches  the  stockholders : 
A  line  of  road  reaching  from  three  eastern  termini  on  the  Mis- 
souri River,  Kansas  City,  Atchison,  and  Leavenworth,  to 

1.  The  best  portions  of  the  eastern  and  southern  part  of 
Kansas,  in  which  State  alone  more  than  half  its  mileage  is 
located ; 

2.  To  Pueblo,  where  for  all  time  it  will  afford  to  the  1,200  miles 
of  narrow  gauge  system  of  the  Rio  Grande  Road  its  shortest  and 
cheapest  connection  with  the  East ; 
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3.  At  Pueblo  it  connects  also  with  the  standard  gauge  system 
of  the  Rio  Grande  Road  for  Denver  and  the  country  tributary 
thereto ; 

4.  To  Albuquerque,  where  it  connects  with  the  Atlantic  and 
Pacific  route  to  San  Francisco,  etc. ; 

5.  To  El  Paso,  where  it  connects  with  the  Mexican  Central 
system  of  1,500  miles  or  more  now  being  constructed ; 

6.  To  Deming,  where  it  connects  with  the  Southern  Pacific 
route  to  Southern  California  ; 

7.  To  Guaymas,  on  the  Gulf  of  California,  where  a  not  incon- 
siderable business  awaits  development. 

Of  this  2,620  miles  of  road,  about  1700  miles  are  now  in  steel 
rail.  The  iron  rail  remaining  is  almost  exclusively  on  branch 
roads.  The  whole  road,  having  all  the  facilities  for  doing  bus- 
iness, is  well  constructed  and  in  excellent  condition,  and  pos- 
sesses an  equipment  of  nearly  ten  thousand  passenger  and  freight 
cars,  and  three  hundred  and  forty-eight  locomotives. 

The  territory  tributary  to  this  road  can  be  more  readily  pro- 
tected, and  is  less  subject  to  invasion  than  that  usually  reached 
by  railroad  lines. 

The  Com]3any  has  no  floating  debt.  The  stock  and  bond  in- 
debtedness of  this  Company,  including  its  land  issues  and  deduct 
ing  its  various  assets,  is  reasonable  in  amount.  Its  ability  to 
earn  its  fixed  charges  and  dividends  has  been  shown  in  the  last 
two  years'  operations. 

Thirteen  years  ago,  the  Atchison,  Topeka  &  Santa  Fe  Railroad, 
a  line  then  twenty-eight  miles  in  length,  under  the  same  general 
direction  which  now  governs  its  affairs,  asked  the  confidence  and 
support  of  the  Massachusetts  public  in  the  execution  of  the  pro- 
jects it  contemplated.  Through  good  and  evil  times,  that  support 
has  always  been  readily  given,  and  that  confidence  has  never 
been  broken;  and,  as  a  result,  those  who  have  followed  the 
fortunes  of  the  Company  have  shared  in  its  prosperity. 

What  the  future  plans  of  the  Company  shall  be  must  largely 
depend  upon  the  course  pursued  by  its  connections  and  com- 
petitors. The  assurance  may  be  given  that  every  prudent  meas- 
ure shall  be  taken  to  preserve  the  property  in  its  integrity. 
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The  Board  has  recently  amended  its  By-laws,  and  has  adopted 
the  two  following  provisions :  — 

All  contracts  for  extensions  of  this  Company's  roads,  all  leases  of 
other  roads  by  this  Company,  all  purchases  of  other  roads  or  parts  of 
roads  by  this  Company,  involving  more  than  two  hundred  thousand 
dollars  of  annual  interest  or  rental,  shall  first  have  the  approval  of  the 
stockholders,  or  the  approval  of  the  Board  of  Directors  at  a  meeting  of 
said  Board  when  two-thirds  of  the  members  are  present  and  give  their 
written  assent  thereto. 

These  By-laws  may  be  amended  and  altered  only  at  a  meeting  of  the 
Board,  where  not  less  than  two-thirds  of  the  members  are  present  and 
with  the  written  assent  of  two-thirds  of  the  members. 

In  December,  1882,  the  office  of  Vice-President  was  created, 
and  Mr.  A.  E.  Touzalin  elected  thereto. 


By  order  of  the  Board. 


WM.  B.  STRONG, 

President. 
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General  Auditor's  Office, 
95  Milk  Street,  Boston,  March  6,  1883. 

To   the    President   and  Directors   of  the   Atchison,    Topelca   t& 
/Santa  Fe  Railroad  Company : 

Gentlemen, —  I  herewith  hand  you  Balance  Sheet  of  the 
Atchison,  Topeka  &  Santa  Fe  Railroad  Company  for  the 
fiscal  year  ending  Dec.  31,  1882,  and  various  statements 
relating  to  the  financial  and  business  operations  of  the 
Company,  all  of  which  are  respectfully  submitted. 

JOHN  P.  WHITEHEAD, 

General  Auditor. 
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GENERAL  BALANCE  SHEET, 

Assets. 
A.,  T.  &  S.  F.  R.R.  Account  for  Construc- 
tion, Equipment,  and  Rolling  Stock,  to 

Dec.  31,  1881, $32,402,636.46 

New  Construction  and  Equipment  in  1882,     $2,374,809.43  , 

New  Rolling  Stock  in  1882,     ......        1,864,226.42        4,239,035.85 

$36,641,672.31 
A.,  T.  &  S.  F.  R.R.  Co.'s  Permanent  Interest 
in  Leased  and  Auxiliary  Roads,  repre- 
sented by  Bonds  and  Capital  Stocks, 
including  Bonds  used  as  Collateral  for 
A.,  T.  &  S.  F.  R.R.  Co.'s  Bonds  issued 

against  the  same, 45,784,550.00 

$82,426,222.31 
Materials  and  Supplies  on  hand,       .     .     .  3,046,391.58 

Sundry  Securities  and  Investments  at  cost,  963,233.31 

Mortgage  Bonds  owned  by  the  Atchison 
Co.  of  the  Leased  and  Auxiliary  Cos. 

for  completed  Roads, 2,466,937.56 

Pottowatomie  Lands  Account,     ....  $53,224.83 

Trustees  Land  Grant  Bonds, 1,406.70 

Trustees  Land  Income  Bonds,     ....  171,252.10  225,883.63 

United  States  Government, 375,656.51 

Accounts  receivable,  Agents,   R.R.  Cos., 

etc., 1,465,992.71 

Treasurer's    Cash    and    Bank    Balances, 

Western  Office, $295,140.26 

Assistant  Treasurer's  Cash  and  Bank  Bal- 
ances, Eastern  Office, 653,259.72  948,399.98 

$91,918,717.59 


Note. — The  above  assets  are  exclusive  of  the  Bills  Receivable  for  Sales  of  Land  to 
Dec.  31,  1882,  amounting  to  §1,564,092.88,  and  the  value  of  1,582,699  acres  of  unsold 
lands. 
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DECEMBER  31,  1882. 

Liabilities. 

Capital  Stock,  Dec.  31,  1881, $47,133,900.00 

Capital  Stock,  issued  in  1882,       ....        9,772,800.00   -156,906,700.00 
Scrip  exchangeable  into  Stock,    ....  6,550.00 

funded  debt  (see  note). 

A.,  T.  &  S.  F.  R.R.  Co.'s  Land  Grant  Bonds,      $2,915,500.00 

"  "  Land  Income  Bonds,  438,500.00 

"  "  First  Mortg'e  Bonds,        7,041,000.00 

"  "  Consolidated  Mortg.,  108,500.00 

"  "  5%  Bonds,       .     .     .        1,123,000.00 

"  "  5%  Sinking  F'dB'ds,        3,669,000.00 

"  4£%  Sinking  Fund,        4,996,000.00 

'      "  "  6%     Sinking    Fund, 

Secured  Bonds,       .        4,950,000.00      25,241,500.00 
—  $82,154,750.00 

Scrip  Certificates,  unpaid, $1,558.40 

Coupons  overdue,  not  presented,       .     .     .  33,897.50 

Coupons  due  Jan.  1,  1883, 452,030.00 

Accrued  Interest  to  Dec.  31,  1882,    .     .     .  268,937.91  756,423.81 

Dividends  not  called  for, $10,201.00 

Dividend  declared  from  Earnings  of  1882, 

payable  Feb.  15,  1883, 853,606.50  863,807.50 

Sundry  Book   and  Suspended    Accounts 

(balance), 333,240.25 

Land  Grant  and  Land  Income  Trusts,      .  373,005.21 

Vouchers,  Pay-rolls,  and  Accounts  payable,  1,623,645.50 

SURPLUS   ACCOUNTS. 

Income  Account, 5,232,345.32 

Cancelled  Bonds, 581,500.00 

$91,918,717.59 


Note— The  outstanding  bonded  indebtedness  of  the  leased  roads,  as  per  state- 
ment on  page  29,  is  not  charged  in  the  liabilities  of  the  Atchison  Co.,  as  the  value  of 
the  Atchison  Co.'s  interest  in  the  leased  roads,  which  appears  in  the  assets,  is  exclusive 
of  the  value  covered  by  these  bonds. 


24  Atchison,  Topeka  and  Santa  FJ  Railroad  Co. 


PROFIT  AND  LOSS  ACCOUNT 

Debits. 
To  discount  on  $5,000,000  A.,  Tt  &  S.   F. 

R.R.  Co.'s  6  per  cent.  Bonds,,  issued  in  1882,  $125,000.00 

Additional  Capital  Stock  distributed  since 

1881  to  subscribers,  under  Circular  55,      .  2,356,350.00 


2,481,350.00 
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FOR  THE  TEAR  1882. 

Credits. 


By  Balance  from  1881, 

Premium  on  Bonds  sold  in  1882  :  — 
$341,000.00  M.  &  McP.  Bonds,    .     . 
18,000.00  K.  C,  E.  &  S.  Bonds,    . 
232,000.00  C,  S.  &  F.  S.  Bonds,     . 
Sundry  Profits :  — 

Sundry  Town  Companies,  .     .     .     . 

Gaylord  Reverted  Lands,   .     .     .     • 

Balance,  transferred  to  Income  Account, 


$1,913,145.02 

$43,477.50 

2,295.00 

29,580.00 

75,352.50 

$1,437.44 

5,081.14 

6,518.58 

486,333.90 

$2,481,350.00 

26  Atchison,  Topeka  and  Santa  Fe  Railroad  Co. 


INCOME  ACCOUNT 

Debits. 

Operating  Expenses, -18,326,660.95 

Taxes, 310,595.48 

Total  Expenses  and  Taxes,     ....  *  $8,637,256.48 

Rental  of  Rolling  Stock,  .......  25,500.00 

Interest  on  Bonds  of  the  A.,  T.  &  S.  F.  R.R. 

Co.,  including  Accrued  Interest  to  Dec. 

31, 1882,  on  Bonds  the  Coupons  of  which 

fall  due  March  1,  April  1,  and  June  1, 

1883, 1,122,346.47 

Interest  on  Land  Grant  and  Land  Income 

Bonds  (see  contra), 239,165.00 

Sinking  Funds,  as  follows  :  — 

Paid  to  Trustees  5   %   Bond  for  Sinking 

Fund, 25,825.00 

Cost  of  137,000.  5  %  Sinking  Fund  Bonds, 

redeemed  and  cancelled,     ......  32,097.50 

Cost  of  $77,000.  4£  %  Sinking  Fund  Bonds, 

redeemed  and  cancelled, 61,977.30 

Amount  set  aside  for  purchase  of  $50,000 

6  %  Sinking  Fund  Bonds,     .....  50,625.00  170,524.80 

Interest  on   Bonds  of  the  Leased  Roads, 

paid  as  and  for  Rental,  including  Accrued 

Interest  to  Dec.  31,  1882,  on  Bonds  the 

Coupons  of  which  fall  due  March  1  and 

April  1,  1883, 824,859.80 

Dividend  of  6  %  on  the  Capital  Stock  of 

the  A.,  T.  &  S.  F.  R.R.  Co.,  including 

Dividend  payable  Feb.  15,  1883,     .    .     .  3,324,793.50 

Rental  F.,  Eld.  &  W.  V.  R.R., 8,919.68 

Debit   Balance  Profit  and   Loss  Account, 

Dec.  31,  1882,  transferred  to  Income  Ac- 
count,        486,333.90 

Credit  Balance,  Surplus  for  year,  ....  1,077,863.39 

$15,917,562.97 


Atchison,  Topeka  and  Santa  Fe  Railroad  Co.  27 


FOR  THE  YEAR  1882. 

Credits. 

Earnings:  Freight, $10,537,201.57 

Passenger, 3,662,575.62 

Mail, 237,595.09 

Express, 240,043.97 

Miscellaneous, 95,888.99    $14,773,305.24 

Track  Rentals :  — 

Atlantic  &  Pacific  P.P.  Company,     .     .  130,558.79 

St.  Louis  &  San  Francisco  B'way  Com- 
pany,      .......  ....  9,235.68 

Kansas    City,    Lawrence    &    Southern 

Kansas  P.P.  Company, 22,533.98 

Leavenworth,  Topeka  &  South-western 

R'way  Company, 687.09  63,015.54 

Suspended    U.S.    Government    and    Pool 
Earnings  for  1880  and  1881,  not  previ- 
ously credited  to  Income  Account,     .     .  611,295.35 
Dividend  of  6  °/0  received  on  Stock  of  the 
K.  C,  T.  &  W.  P.P.  Co.     (This  Divi- 
dend paid  by  K.  C,  T.  &  W.  P.P.  Co. 
from  Dividend  declared  by  the  K.  C,  L. 
&  S.  K.  P.R.  Co.),   ........                                    210,000.00 

Palance  of  General  Interest  Account  for 

the  year, 20,781.84 

Received  from  Land  Trustees  for  interest 
on  Land  Grant  and  Land  Income  Bonds 
(see  contra), 239,165.00 


§15,917,562.97 

Credit  Balance  Income  Account  for  the 

year  1882, $1,077,863.39 

Credit  Balance  Income  Account  at  close 

of  1881, 4,154,481.93 

Credit  Balance  Income  Account  at  close 

of  1882, 85,232,345.32 
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COMPARATIVE    STATEMENT  OF    EARNINGS    AND   OPERATING    EXPENSES, 
for   the  YEARS   1881   and   1882. 


Earnings. 


1881. 


1882. 


Increase. 


Decrease. 


Freight 

Passengers. 

Mail 

Express 

Miscellaneous 


$9,051,622.61 

2,970,608.44 

216,880.05 

267,789.20 

77,608.29 


$10,537,201.57 

3,662,575.62 

237,595.09 

240,043.97 

95,888.99 


$1,485,578.96 
691,967.18 
20,715.04 

18,280.70 


$27,745.23 


Total $12,584,508.59  $14,773,305.24     $2,216,541.88    $27,745.23 


Increase  of  Earnings,  $2,188,796.65. 


Operating  Expenses. 


1881. 


Repairs,  roadway  and  track 

Renewal  of  track 

Repairs,  fences,  crossings,  etc 

Repairs  of  bridges . 

Renewals  and  improvement  of  bridges. 

Repairs  of  buildings  and  shops 

Renewal  of  buildings  and  shops 

Repairs  and  renewals  of  freight  cars. . . 
Repairs  and  renewals  of  passenger  cars. 
Repairs  and  renewals  of  iocomotives. . . 

Locomotive  service.   

Locomotive  expenses,  fuel 

Locomotive  expenses,  oil,  waste,  etc. . . 

Watei  stations 

Train  service  and  expenses 

Car  mileage 

Loss  and  damage 

Telegraph  service  and  expenses 

Station  service  and  expenses 

Traffic  and  divisional  superintendence 

Rentals 

Stationery,  printing,  and  tickets 

Advertising 

Foreign  agency 

Miscellaneous 

General  offices  

Legal  expenses 

Insurance  

Total 


$1,682,777.90 

1,336,324.52 

19,881.77 

137,111.51 

85,694.84 

142,303.83 

30,835.32 

428,830.40 

208,827.54 

313,327.35 

404,858.54 

695,770.00 

164,038.74 

130,828.75 

498,455.06 

31,178.35 

152,968.76 

112,692.59 

507,735.51 

114,679.14 

7,229.20 

51,367.41 

43,977.76 

79,291.62 

107,841.38 

201,747.37 

49,266.19 

34,500.00 


$1,576,184.82 
1,203,701.77 

40,810.72 
163,029.32 

61,215.35 
142,102.64 

53,327.51 
678,472.32 
291,307.77 
387,863.90 
476,956.81 
629,292.96 
214,868.56 
117,697.39 
571,831.45 
cr.  2,076.94 
175,750.71 
145,424.85 
634,341.36 
130,847.59 
9,788  61 

50,937.20 

59,353.93 
113,992.50 

98,145.75 
194,969.38 

69,281.22 

37,241.50 


$20,928.95 
25,917.81 


22,492.19 
249,641.92 
82,480.23 
74,536.55 
72,098.27 

50,829.82 

73,376.39 

22,781.95 

32,732.26 

126,605.85 

16,168.45 

2,559.41 

15,376.17 
34,700.88 


20,015.03 
2,741.50 


$106,593.08 
132,622.75 


24,479.49 
201.19 


66,477.04 
13,13136 
33,255.29 


430.21 


9,695.63 
6,777.99 


,774,341.35     $8,326,660.95 


$945,983.63 


$393,664.03 


Increase  of  Expenses,  $552,319.60. 
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STATEMENT  OP  ROLLING  STOCK,  DECEMBER  31,  1882. 


Owned  by  the 

Description. 
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T 

298 

4 

25 

3 

18 

348 

Passenger  Cars:  — 

96 
•  58 
4 
2 
3 
2 

35 

22 

9 

8 

105 

Baggage,  mail,  and  express 
Mail,  coach,  and  baggage . . 

66 

4 

2 

3 

2 

35 

Pullman  drawing-room 
sleeping  (half -interest). .. 

22 

222* 

17 

239 

Freight  Cars:  — 

3,579 
647 
801 
475 

1,579 
103 

300 

50 

'366 
300 

275 

ioo 
100 

325 

IOO 

210 

20 

"50 
47 
10 

4,364 

717 

901 

925 

Coal    

2,351 

Way 

113 

7,184 

950 

800 

100 

337 

9,371 

Sundry  Cars:  — 

4 
2 
3 
3 
3 
4 

4 

2 

3 

3 

3 

4 

19 

19 

7,425 

950 

800 

100 

354 

9,629 

RECAPITULATION. 


On  hand  Dec.  31,  '82. 

On  hand  Dec.  31,  '81. 

Increase  in  1882. 

348 

251 

97 

239 

9,371 
19 

199   • 

8,796 
10 

40 

575 

9 

9,629 

9,005 

624 
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DETAILS  OF  COST  OF  REPAIRS  AND  MILES  RUN  BY  LOCOMOTIVES 
DURING  THE  TEAR  1882. 

Miles  run  by  Passenger  Engines,       2,244,992 

"          "      Freight  Engines, ■ 3,533,292 

"          "      Miscellaneous  Engines, 1,058,082 

"          "      Switch  Engines, 1,280,722 

"           "      Work  Engines, 750,374 

Total  Miles  run  by  Engines,       8,867,462 


Waste  used, 132,751         lbs. 

Tallow  used, 390,038         lbs. 

Oil  used, 776,799         pints. 

Coal  used, 305,969^^  tons. 

Wood  used, 7,990         cords. 

Wages  of  Engineers,  Firemen,  and  Wipers, $658,260.19 

Repairs  of  Locomotives,  Labor,      ....     $216,803.85 

"                   "               Material,  ....       191,389.56  408,193.41 

Value  of  Oil  and  Waste  used 68,127.61 

"       Miscellaneous  Supplies, 23,953.39 

"        Coal, 662,424.52 

Wood, 21,315.79 

Total  Cost  Labor  and  Material  (see  Note),      .     .     .  $1,842,274.91 


Cost  per  mile  run  (in  cents)  for  Oil,  Waste,  etc.,    .  .76 
"      .    "          "          "            "  Miscellaneous  Ma- 
terial,   27 

Cost  per  mile  run  (in  cents)  for  Fuel, 7.72 

"          "           "           "            "   Engineers,      Fire- 
men, and  Wipers, 7.42 

Cost  per  mile  run  (in  cents)  for  Locomotive  Repairs,  4.60 

Total  Cost  per  mile  run  (in  cents),     ....  20.77 


Average  number  of  miles  run  to  ton  of  Coal, 28.98 

"            "                "            "     pint  of  Oil  (all  kinds),   .  7.79 

"            "                "            "     pint  of  Oil  (lubricating),  9.83 

Cost  of  Wood  per  cord, $2.66T87 

Cost  of  Coal  per  ton, 2.16^ 

Note. —  This  includes  the  cost  of  running  locomotives  employed  on  track,  and 
other  work  which  in  the  operating  accounts  is  charged  to  the  work  done. 
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LAND  DEPARTMENT  REPORT. 
STATEMENT  No.  1. 

OPERATIONS    OP    THE    YEAR. 

The  sales  of  the  year  1882  have  been 

For  Cash, 97,639.41  acres,  $396,181.78 

On  Time, 92,191.49      "  497,660.83 

189,830.90     "  $893,842.61 
Being  an  average  of  $4f^  per  acre. 

During  the  year,  we  cancelled  from  our  books  and  restored  to 
the  market  86,373.37  acres,  representing  $472,055.58.  These 
cancelled  contracts  represent  lands  which  will  be  quickly  resold 
at  prices  covering  the  original  rate,  interest,  and  taxes. 

The  cash  receipts  of  the  Department  were  as  follows :  — 

From  cash  sales, $513,951.15 

Deferred  payments, 375,818.91 

$889,770.06 

The  expenditures  were  as  follows :  — 

Salaries,  office  expenses,  agents,  rent,  etc., $29,808.82 

Agents'  expenses,  advertising,  etc., 44,510.57 

Commissions  on  sales,  rebates,  and  other  arbitrary  expenses,        49,257.02 

Taxes, 110,170.48 

$233,746.89 

The  net  income  of  the  year  —  applicable  to  the  payment  of 
interest  and  expenses,  etc.,  of  the  Trusts  and  to  the  redemption 
of  Land  Bonds  — was  $656,023.17. 


STATEMENT   No.  2. 

OPERATIONS    SINCE    ORGANIZATION. 

The  sales  of  the  Department  since  its  organization  have  been  : 

For  Cash, 369,893.48  acres,  $1,501,771.06 

On  Time, 1,053,841.06      "  5,594,758.68 

Miscellaneous  Receipts, 25,549.45 

1,423,734.54  acres,  $7,122,079.19 

Being  an  average  of  $5.00  per  acre. 
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The  cancellation  of  contracts  since  the  organization  of  the 
department,  arising  from  non-improvement,  nonpayment  and 
other  causes,  have  been  261,518.48  acres  for  $1,749,7*46.93. 

The  total  cash  receipts  have  been :  — 

From  Principal, $4,013,116.85 

Interest, 1,088,322.74 

Miscellaneous, 25,549.45 

15,126,989.04 

This  total  cash  received  has  been  disbursed  as  follows :  — 

Expenses  since  organization, .$1,064,433.40 

Taxes  and  Tax  Expenses  since  organizatien, 1,038,415.79 

Paid  to  Boston  Office  for  Interest  on  Land  Bonds,  Redemp- 
tion of  Land  Bonds,  and  Expenses  of  Land  Trusts 

(see  note), 3,024,139.85 

$5,126,989.04 


STATEMENT  No.  3. 

COMPENDIUM   OF    TRIAL   BALANCE,    DEC.  31,  1882. 

Debits. 

Amount  Principal  Net  Sales, $5,372,332.26 

Interest  and  Miscellaneous  Net, 1,847,192.03 

$7,219,524.29 
Credits. 

Expenses  Department  since  organization, $1,064,433.40 

Taxes  since  organization,       1,038,415.79 

Dis«ounts  made  for  improvements, 169,908.30 

Discounts  for  payments  in  advance  of  due, 76,552.79 

Unpaid  principal  land  contracts, 1,564,092.88 

Unpaid  interest  land  contracts,       281,981.28 

Balance  paid  Boston  office, 3,024,139.85 

$7,219,524.29 

Boston,  March  26,  1883. 
Note  from  the  General  Auditor's  office :  — 
To  the  amount  received  from  the  Land  Department,  namely,  .     .     .  $3,024,139.85 

There  has  been  added  for  miscellaneous  receipts,  interest,  and  allow- 
ance to  the  Trustees  of  the  Land  Grant  to  Dec.  31,  1882,    .     .  466,171.80 

$3,490,311.65 
And  there  has  been  paid  to  the  same  date :  — 

Interest  on  Land  Grant  Bonds, $2,156,303.64 

Interest  on  Land  Income  Bonds, 294,318.69 

Expenses,  etc.,  of  Land  Trust, 20,184.11 

Land  Grant  Bonds  purchased  and  cancelled, 605,000.00 

Land  Income  Bonds  purchased  and  cancelled, 41,500.00      3,117,306.44 

Balance  on  hand  Dec.  31, 1882, $373,005.21 

This  balance  has  since  been  used  for  the  redemption  of  the  Land  Income  Bonds. 
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STATEMENT  No.  4. 

SUMMARY   GENERAL   CONDITION,   DEC.    31,    1882. 

The  outstanding  Land  Grant  and  Land  Income  Bonds,  Dec.  31, 
1882,  were 

Land  Grant  Bonds, $2,915,500.00 

Land  Income  Bonds, 438,500.00 

Total, $3,354,000.00 

Against  this  indebtedness  there  are  the  following  assets :  — 

Unpaid  principal  of  land  contracts, $1,564,092.88 

1,000,000  acres  unsold  land  lying  east  of  Dodge,  estimated 

at  $1.75  per  acre, 1,750,000.00 

582,699.24  acres  unsold  land  lying  west  of  Dodge,  esti- 
mated at  $1.00  per  acre, 582,699.24 

Cash  on  hand  for  purchase  of  Land  Bonds, 373,005.21 

$4,269,797.33 


A.  S.  JOHNSON, 
Land  Commissioner. 


Note.— In  the  general  accounts  of  the  Atchison  Railroad  Company,  the  Land 
Bonds  above  given,  $3,354,000.00,  are  included  in  its  liabilities,  and  no  portion  of  the 
above  assets,  $4,269,797.33,  has  been  taken  credit  for  in  the  general  accounts  of  the 
Company. 
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MILEAGE. 

The  total  mileage  at  the  close  of  the  year  is  398^^  against 
384^0-  at  the  close  of  1881;  and  the  average  mileage  operated 
in  1882  was  392-^ft-  against  373^  in  1881. 

The  following  is  a  report  of  the  operations  of  the  Company 
for  the  past  year. 

EARNINGS   AND   EXPENSES. 

Earnings.                .                            1882.                         1881.  Increase. 

Freight, $932,266.67         $545,960.46  $386,306.21 

Passenger, 347,058.07          266,834.34  80,223.73 

Mails,  Ex.  and  Misc.,  .                57,379.34            73,228.35  Dec.  15,849.01 

$1,336,704.08        $886,023.15  $450,680.93 

Being  an  increase  in  1882  of  50  j8^  per  cent. 

Expenses.                                            1882.                         1881.  Increase. 

Operating, $635,874.84  $472,395.10  $163,479.74 

Taxes, 88,637.30            76,413.46  12,223.84 

$724,512.14  $548,808.56  $175,703.58 

Being  an  increase  of  32^^  per  cent. 

The  net  earnings,  therefore,  in  1882,  were  $612,191.94,  as  com- 
pared with  $337,214.59  in  1881,  an  increase  of  $274,977.35,  or 
81^^  per  cent. 

INCOME   ACCOUNT. 
The  net  income  of  the  road  for  the  year  1882  was  as  follows:  — 

Net  earnings, $612,191.94 

Net  land  receipts, 48,610.58 

Miscellaneous  interest, 9,957.80 

$670,760.32 
Appropriated  as  follows :  — 

Interest  on  Bonds. 
$2,940,000,   K.  C,   L.   &  S.  K.  R.R.   Co.,   at 

5  per  cent., $147,000.00 

$1,796,000,  S.  K.  &  W.  R.R.  Co.,  at  7  per  cent.,      125,720.00 
$257,000,  Sumner  Co.  R.R.,  at  7  per  cent.,  .     .        17,780.00 
$500,000,  O.  &  B.  R.R.,  at  6  per  cent.,     .     .     .        30,000.00 
$350,000,  K.  C.  &  O.  R.R.,  at  6  per  cent.,    .     .        10,500.00    $331,000.00 
Amount  carried  forward, $331,000.00 
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Amount  brought  forward, $331,000.00 

Sinking  Funds. 

Cost  of  $27,000,  S.  K.  &  W.  R.R.  1st  mortgage 

bonds, : $29,700.00 

Cost  of  18,000,  Sumner  Co.  1st  mortgage  bonds,         18,840.00        48,540.00 

Eentals. 
Rentals  paid  A.,  T.  &  S.  F.  for  rental  of  line 

between  Kansas  City  and  Waseca,   .     .     .  22,533.98 

Dividend  on  $3,743,000  capital  stock,  at  6  per 

cent., 224,604.00 

Surplus  for  year  1882,  .     , 44,082.34 

$670,760.32 
The  balance  to  the  credit  of  income  account 

on  the  31st  of  December,  1881,  was,      . .  .  123,087.07 

Surplus  income  for  1882,  as  above,  ....  44,082.34 
Balance  to  the  credit  of  income  account,  Dec. 

31,  1882, $167,169.41 

ROLLING   STOCK. 

The  following  is  a  list    of   the  Rolling  Stock  owned  by  this 
Company,  Dec.  31,  1882:  — 

24  locomotives, 
15  passenger  coaches, 
5  express  and  mail  cars, 
5  baggage  cars, 
226  box  cars, 
150  stock  cars, 
140  coal  and  flat  cars, 
45  old  combination  cars, 
11  caboose  cars, 
1  Wrecking  car, 
52  hand  cars, 
52  Rubble  cars. 

CHARGES   AGAINST   CONSTRUCTION. 

Road, • $11,803.70 

Bridges, 8,908.35 

Buildings, 6,087.24 

Fences, 2,799.87 

Equipment, 1,190.56 

$30,789.72 

Used  in  repairs  of  track  475  tons  of  steel  and  58,238  ties. 
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Spent  on  repairs  Freight  Cars, $44,713.73 

Passenger  Cars, 13,872.37 

Locomotives, 30,208.36 

Bridges, 42,304.07 

Buildings, 10.790.02 

$141,888.55 


LAND   SALES   AND   EXPENSES. 

The  receipts  from  land  sales  in  1882  were  $53,205.98.  The 
expenses  of  the  land  office,  $3,133.73.  Taxes,  $1,461.67.  Total 
expenses,  $4,595.40.     Net  land  receipts  for  the  year,  $48,610.58. 

The  condition  of  the  Track  and  Bridges  has  been  improved, 
and  several  new  buildings  have  been  erected.  The  equipment 
is  also  in  much  better  condition  than  a  year  ago. 

C.  C.  WHEELER, 

General  Manager. 


Kansas  City,  Lawrence  and  Southern 
Kansas  Railroad  Co. 


STATEMENTS    FOR     18  8  2. 
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GENERAL  BALANCE  SHEET 
Assets. 

K.  C.  L.  &  K.  R.R.  Account  for  Construc- 
tion, Equipment,  and  Rolling  Stock  to 
Dec.  31,  1881,     .     . $8,819,274.63 

New  Construction,  1882, $29,599.16 

New  Equipment,  1882, 1,190.56  30,789.72 

Total  charge  to  Construction,  ....  $8,850,064.35 

Material  and  Supplies  on  hand, 107,360.65 

Real  Estate  and  Sundries, 4,173.11 

Kansas  City  &  Olathe  R.R., 150,000.00 

Trustees  S.  K.  &  W.  R.R.  Mortgage  Balance 
in  their  hands  for  purchase  and  cancella- 
tion of  S.  K.  &  W.R.R.  Co.'s  Bonds,    .     .  32,563.14 

United  States  Government, 11,641.60 

Accounts  and  Bills  receivable,  Agents,  R.R. 
Cos.,  etc., 79,786.12 

Cash  on  hand  and  Bank  Balances,  ....  161,085.86 


*9,396,674.S3 
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FOR  DEC.  31,  1882. 

Liabilities. 

Capital  Stock  issued, .§3,743,447.18 

Capital  Stock  to  be  issued, 16,452.32     $3,759,900.00 

BONDED   DEBT. 

Kansas  City,  Lawrence  &  Southern  Kan- 
sas, First  Mortgage, .§2,940,000.00 

Southern  Kansas *and  Western,  First  Mort.        1,796,000.00 

Sumner  County  K.R.,  First  Mortgage,      .  248,000.00       4,984,000.00 

Coupons  overdue,' not  presented,       .     .     .  $1,890.00 

Coupons  due  Jan.  1,  1883, 62,965.00  64,855.00 

Accrued    Interest  to    Dec.  31,   1882,   on 
bonds,  the  coupons  of  which  are  payable 

after  Jan.  1,  1883, 50,036.67 

Vouchers,  Pay-Kolls,  and   Accounts  pay- 
able,    217,543.38 

Ottawa  &  Burlington  K.R., 108,170.37 

Surplus  Accounts :  — 
Balance  of  Income  Account,    ....  167,169.41 

Cancelled  Bond  Account, 45,000.00 

$9,396,674.83 


JOHN  P.  WHITEHEAD, 

General  Auditor. 
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INCOME  ACCOUNT 

Debits. 

Operating  Expenses, $635,874.84 

Taxes, 88,637.30        $724,512.14 

Rental  of  Track :  — 

Waseca  Junction  to  Kansas  City,     .     .     .  22,533.98 

One  year's  Interest  on  Ottawa  &  Burling- 
ton R.R.   Co.'s   Bonds  paid  as   Rental ; 

$500,Q00  at  six  per  cent., 30,000.00 

Six    months'  Interest  on    Kansas   City  & 

Olathe  R.R.  Co.'s  Bonds  paid  as  Rental ; 

$350,000  six  months  at  six  per  cent.,     .     .  10,500.00 

One    year's    Interest  on  Bonded   Debt  of 

Kansas  City,  Lawrence  &  Southern  Kan- 
sas R.R.  Co., '  290,500.00 

Par  value  of  Sumner  County  Railroad  Bonds, 

purchased  and  cancelled  in  1881  (Premium 

only  charged  Income  Account  in  that  year) ,  9,000.00 

Cost  of    $9,000    Sumner  County  Railroad 

Bonds,  purchased  and  cancelled  in  1882,  .  9,840.00 

Cost  of  $27,000.  Southern  Kansas  &  Western 

R.R.  Co.'s  Bonds,  purchased  and  cancelled 

in  1882, 29,700.00 

Land  Taxes, $1,461.67 

Land  Expenses, 3,133.73  4,595.40 

Dividend  on  Stock :  — 

Six  per  cent,  on  $3,743,400.00,      ....  224,604.00 

Credit  Balance :  — 

Surplus  for  year, 44,082.34 

$1,399,867.86 
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FOR  THE  TEAK  1882. 

Credits. 

Earnings:  Freight, $932,266.67 

Passenger, 347,058.07 

Mail, 29,624.94 

Express, 21,100.00 

Miscellaneous, 6,654.40     $1,336,704.08 

Receipts  from  Land  Sales, 53,205.98 

Miscellaneous  Interest,  etc., 9,957.80 


$1,399,867.86 

Credit  Balance  of  Income  Account :  — 

For  year  1881, $123,087.07 

For  year  1882, 44,082.34 

At  close  of  year  1882, $167,169.41 
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THE  STOCKHOLDERS 


Year  ending  December  31, 1883. 


BOSTON : 
PRESS  OF  GEO.  H.  ELLIS,  141  FRANKLIN  STREET. 

1884. 


ANNUAL  REPORT 


BOARD  OF  DIRECTORS 


Atchison,  Topeka  and  Santa  R  Railroad  Co 


THE  STOCKHOLDERS 


Year  Ending  December  31, 1883. 


BOSTON  : 
PRESS   OF  GEO.  H.  ELLIS,  141   FRANKLIN  STREET. 


DIRECTORS  AND  OFFICERS 


Topeka  and  Santa  U 

APRIL    1,  1884. 


DIRECTORS. 

I.  T.  BURR, Boston,  Mass. 

B.  P.  CHENEY, "  " 

C.  K.  HOLLIDAY, Topeka,  Kansas. 

S.  A.  KENT,       Chicago,  III. 

T.  NICKERSON, Boston,  Mass. 

A.  W.  NICKERSON, "  " 

C.  J.  PAINE "  " 

C.  W.  PIERCE, 

L.  SEVERY, Reading,  Kansas. 

A.  SPEARE ,     .     .     .     .     Boston,  Mass. 

B.  F.  STRINGFELLOW, Atchison,  Kansas. 

W.  B.  STRONG, .    .    .    .    Boston,  Mass. 

A.  E.  TOUZALIN.      .     .  ' " 


GENERAL   OFFICERS. 

WM.  B.  STRONG,  President, Boston,  Mass. 

A.  E.  TOUZALIN,   Vice-President, "  " 

GEO.  W.  McCRARY,  General  Counsel, Kansas  City,  Mo. 

E.  WILDER,  Secretary  and  Treasurer , Topeka,   Kansas. 

GEO.  L.  GOODWIN,  Ass't  Secretary  and  Ass't  Treasurer,        ....     Boston,  Mass. 
JNO.  P.  WHITEHEAD,  Comptroller  and  General  Auditor,       ....  "  " 


TRANSFER  DEPARTMENT. 

ALFRED  A.  GLASIER,  Transfer  Agent Boston,  Mass. 

NATIONAL  BANK  OF  COMMERCE  in  New  York,  Transfer  Agents,  New  York,  N.Y. 

MERCHANTS'  LOAN  AND  TRUST  CO.,  rra«s/er  ^^«&,     ....      Chicago,  III. 


OFFICERS  ON   THE   LINE. 

A.  A.  ROBINSON,  General  Manager, Topeka,  Kansas. 

GEO.  B.  HARRIS,  Ass't  General  Manager, "  " 

J.   F.  GODDARD,  Traffic  Manager, "  " 

H.  C.  CLEMENTS,  Auditor, "  " 

A.  S.  JOHNSON,  Land  Commissioner,       "  " 


MILEAGE    OF    THE    ATCHISON,    TOPEKA    AND    SANTA    FE    RAILROAD   AND 
AUXILIARY  LINES,    DEC.   31,    1883. 

I.  Atchison  System  :  —  •  Miles 

Atchison,  Topeka  &  Santa  Fe  R.R. : 
Atchison  to  western  boundary  of  Kansas,    .     .  470.58 

Kansas  City,  Topeka  &  Western  R.R. : 
Kansas  City  to  Topeka,      ....         ...  66.32 

Pleasant  Hill  &  De  Soto  R.E. : 

Pleasant  Hill,  Mo.,  to  Cedar  Junction,  Kansas,  44.89 

Kansas  City,  Emporia  &  Southern  Railway : 

Emporia  to  Howard, 76.05 

Florence,  Eldorado  &  Walnut  Valley  R.R. : 
Florence  to  Douglas, 53.59 

Marion  &  McPherson  Railway : 

Florence  to  Ellinwood,       98.61 

Wichita  &  South-western  Railway  : 

Newton  to  Arkansas  River, 79.16 

Mulvane  to  Caldwell, 40.05 

Sedgwick  to  Halstead, 8.89      128.10 

Pueblo  &  Arkansas  Valley  Railroad : 
Kansas  State  Line  to  South  Pueblo,    ....    148.72 

South  Pueblo  to  Rockvale, 37.01 

La  Junta  to  New  Mexico  State  Line,       .     .     .      96.37     282.10 

New  Mexico  &  Southern  Pacific  Railroad : 
New  Mexico  State  Line  to  San  Marcial,       .     .     353.97 
Santa  Fe  Branch, 18.12      372.09 

Rio  Grande,  Mexico  &  Pacific  Railroad  : 

San  Marcial  to  Deming, 129.04 

Rincon  to  Texas  State  Line, 57.04     186.08 

Rio  Grande  &  El  Paso  Railroad : 

Texas  State  Line  to  El  Paso, 20.15 

New  Mexican  Railroad : 

Las  Vegas  to  Hot  Springs, 6.34 

Dillon  Junction  to  Blossburg, 5.93 

San  Antonio  to  Carthage, 9.64       21.91 

Total  Atchison  system, ~  1,820.47 


II.  Southern  Kansas  System:  — 
Southern  Kansas  Railway : 

Lawrence  to  Coffeyville, 143.33 

Lawrence  Junction  to  Holliday, 45.87 

Burlington  Junction  to  Burlington,     ....       42.21 

Cherryvale  to  Harper, 148.82 

Wellington  to  Hunnewell, 18.35 

Total  Southern  Kansas  System, 398.58 


III.  Sonora  System  :  —  Miles 

New  Mexico  &  Arizona  Railroad : 

Benson  to  Nogales  (on  Mexican  Boundary),  .  87.78 
Sonora  Railway : 

Nogales  to  Guaymas  (Mexico), 262.41 

Total  Sonora  System, 350.19 

IV.  Owned  jointly  with  the  Union  Pacific  Railway  Co.  :  — 

Manhattan,  Alma  &  Burlingame  Railway : 

Burlingame  to  Manhattan, 56.62 

Leavenworth,  Topeka  &  South-western  Railway  : 

Leavenworth  to  Meriden, 46.30 

Total  owned  jointly, '  .     .  102.92 


SUMMARY. 

Atchison  System,       1,820.47 

Southern  Kansas  System, 398.58 

Sonora  System, 350.19 

Owned  jointly  with  Union  Pacific  Railway  Co.  (one- 
half  mileage), 51.46  2,620.70 


LOCATION   OF    COMBINED    MILEAGE. 

In  Missouri, 23.42 

In  Kansas, 1,364.76 

In  Colorado, 282.10 

In  New  Mexico, 580.08 

In  Texas, 20.15 

In  Arizona, 87.78 

In  Sonora,  Mexico, 262.41 

Total, 2,620.70  miles 


OFFICE  OF  THE  PRESIDENT 


Atchison,  Topeka,  and  Santa  Fe  Railroad  Company. 


95  MILK  STREET,  BOSTON. 


Boston,  Mass.,  April  1,  1884. 

To   the  Stockholders  of  the  Atchison,   Topeka  &  Santa  Fe 
Railroad  Company  :  — 

Your  Directors  submit  the  following  report  of  the  operations 
of  the  Company  for  the  year  ending  Dec.  31,  1883. 

On  the  two  preceding  pages  will  be  found  the  mileage  of  the 
properties  owned  by  this  Company  at  the  close  of  the  year  1883. 
These  properties  for  purposes  of  operation  are  divided  into  the 
following  systems,  namely  :  — 

I.  The  parent  line  and  its  auxiliaries,  called  the  "  Atchison 
System,"  with  a  mileage  in  Missouri,  Kansas,  Colorado,  New 
Mexico,  and  Texas  of  1,820.47  miles. 

II.  The  "  Southern  Kansas  System,"  all  situated  in  Kansas, 
of  398^0  miles. 

III.  The  "  Sonora  System,"  lying  in  the  Territory  of  Arizona, 
and  in  the  State  of  Sonora,  Republic  of  Mexico,  SSO-j^  miles. 

IV.  The  lines  owned  jointly  with  the  Union  Pacific  Railway 
Company,  both  in  Kansas,  half  mileage,  51^^  miles. 

This  report  will,  as  in  previous  years,  treat  of  the  operations . 
of  the  parent  line,  called  the  "  Atchison  System  "  ;  but  proj>er 
record  will  be  given  herein  of  the  results  arising  to  the  Atchison 
Company  from  the  operation  of  the  three  additional  systems 
belonging  to  them. 

The  mileage  of  the  Atchison  road,  Jan.  1,  1883,  was  1,820^0 
miles ;  and  no  addition  has  been  made  to  the  mileage  operated 
during  the  year. 
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EARNINGS  AND  EXPENSES. 

The  gross  earnings  of  the  Company  were :  — 

From  Freight, $10,374,011.77 

Passengers, 3,097,121.02 

Mail  and  Express, 532,384.35 

Miscellaneous  Sources, 113,830.85 

Total, $14,117,347.99 

Operating  Expenses,     .     .    $6,428,229.84 

Taxes, 319,988.04 

6,748,217.88 
Leaving  Net  Earnings  for  the  year,      .    .  $7,369,130.11 

To  these  net  earnings  should  be 
added  the  following  additional  re- 
ceipts for  the  year  1883:  — 

From  various  companies  for  track  rentals,  $61,647.09 

Deduct  rental  paid, 10,024.62 

$51,622.47 
Dividends  on  stock  of  K.  C,  T.  &  W. 

R.R.  Co.,  account  of  So.  K.  R'y  Co.,  210,000.00 

Sundry  Profits, 4,093.73 

Balance  of  General  Interest  Account  for 

the  year, 143,100.88         408,817.08 

$7,777,947.19 
From  which  deduct  amounts  paid  and  due 
other  roads,  account  of  Pools  ^[,1882 

and  1883, $423,202.02 

Discount  on  $1,500,000  Six  per  cent.  Bonds 

sold  in  1883, 37,500.00         460,702.02 

~    $7,317,245.17 
Add  Amount  received  from  Land  Grant 
Trust  for  interest  paid  in  1883  on 

Land  Grant  Bonds, 204,394.94 

$7,521,640.11 

Out  of  these  net  receipts,  the  follow- 
ing fixed  charges  have  been/paid  or  are 
payable :  — 

Interest  on  the  various  issues  of  A.,  T.  & 
S.  F.  B.R.Co.  Bonds,  including  accrued 
Interest  to  Dec.  31,  1883,      .     .     .'    .      $1,348,710.99 
Amounts  carried  forward,      ....       $1,348,710.99     $7,521,640.11 
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Amounts  brought  forward,      ....       $1,348,710.99     $7,521,640.11 
Interest  paid  in  1883  on  Land  Grant  Bonds,         204,394.94 
Sinking  Funds  for  the  year  1883,  as  per 

details  in  Income  Account,     ....  193,003.75 

Interest  on  Bonds  of  Leased  and  Auxiliary 

Roads,  including  accrued  Interest  to 

Dec.  31,  1883, 863,330.00 

Total    Fixed    Charges     and    Sinking 

Funds, $2,609,439.68 

Rental  of  Rolling  Stock, 25,500.00 

Dividends  : 

May  15,  1883,     ....    $853,624.50 

Aug.  15,  1883,    ....      853,638.00 

Nov.  15,  1883,    ....      853,650.00 

Feb.  15,  1884,     ....      853,654.50      3,414,567.00 

Total  Fixed  Charges,  Sinking  Funds, 

and  Dividends, £,049,506.68 

Leaving  a  surplus  of, $1,472,133.43 

Against  this  surplus  there  has  been  charged :  — 

For  depreciation  in  the  value  of  materials  on 

hand,  Dec.  81,  1883, $200,000.00 

For  account  of  future   renewals  and   improve- 
ments,   500,000.00 

For  account  of  Fire  Insurance  Fund,     ....    250,000.00    950,000.00 
Leaving  a  balance  of, $522,133.43 

which  has  been  added  to  surplus  Income  Account. 

In  addition  to  the  above  surplus  from  operating,  it  may  be 
here  stated  that  the  surplus  receipts  of  the  Land  Department, 
for  the  year,  over  and  above  expenses,  taxes,  and  interest  on  its 
Land  Grant  Bonds,  amounted  to  1974,619.97,  which,  with  the 
balance  at  the  close  of  1882,  has  been  applied  as  shown  in  report 
of  operation  of  the  Land  Department  for  the  year. 
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The  comparison  of  1883  operations  with  1882  shows  as  follows  : 

Increase  or 
1883.  1882.  Decrease. 

Average  number  of  miles 

operated,     ......  1,820.47  1,815.40  Inc.  5.07 

Gross  Earnings,      .     .     .  $14,117,347.99  $14,773,305.24  Dec.  $655,957.25 

Operating  Expenses  (in- 
cluding Taxes),  .     .     .    $6,748,217.88    $8,637,256.43  Dec.$l,S89,038.55 

oSTet  Earnings  (including 

Taxes), $7,369,130.11     $6,136,048.81  Inc.  $1,233,081.30 

Per  cent.  Operating  Ex- 
penses to  Earnings  (in- 
cluding Taxes),  .     .     .  47.80  58.46  Dec.  10.66 

Gross  Earnings  per  aver- 
age mile  operated,  .     .  $7,751.78  $8,137.77  Dec.  $382.99 

Operating  Expenses   per 

average  mile  operated,  $3,706.85  $4,757.77  Dec.       $1,050.92 

Net  Earnings  per  aver- 
age mile  operated,  .     .  $1,047.93  $3,380.00  Inc.  $667.93 

Total  Passengers  carried 

East, 374,937  353,639  Inc.  21,298 

Total  Passengers  carried 

West, 415,707  372,287  Inc.  43,420 

Gross  Passenger  Receipts 

East, $1,313,079.26     $1,615,049.42  Dec.  $271,970.16 

Gross  Passenger  Receipts 

West, $1,754,041.76    $2,047,526.20  Dee.  $293,484.44 

Tons  Freight  carr'd  East,  842,235  650,766  Inc.  191,469 

Tons  Freightcarr'd  West,  912,150  824,383  Inc.  87,767 

Gross    Freight    Receipts 

East,       $3,348,533.64    $2,984,171.44  Inc.    $364,362.20 

Gross    Freight    Receipts 

West, $7,025,478.13    $7,553,030.13  Dec.  $527,552.00 

The  following  comparison  of  traffic  done  in  the  last  four  years 
will  be  of  interest :  — 

FREIGHT  TRAFFIC. 
Rate  per  ton 
Tons  one  mile.  per  mile.  Revenue. 

1880  '         267,355,044  Cents   2.431  $6,499,980.79 

1881  396,416,863  2.283  9,051,622.61 

1882  460,608,539  2.288  10,537,201.57 

1883  520,751,467  1.992  10,374,011.77 

In  the  above  total  tonnage  and  earnings  are  included  the  ton- 
nage and  earnings  on  material  transported  for  the  construction  of 
the  Atlantic  and  Pacific  and  Mexican  Central  Roads,  as  well  as 
for  the  auxiliary  lines  of  the  Atchison  Road,  as  follows :  — 
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Rate  per  ton 
Tons  one  mile.  per  mile.  Revenue. 

1880  72,283,403  Cents   1.018  $736,154.10 

1881  110,768,148  1.205  1,335,010.21 

1882  85,092,279  1.280  1,090,165.59 

1883  31,861,012  1.109  3S6,609.90 

From  the  preceding  tables,  it  will  be  seen  that  the  commercial 
tonnage  of  the  road  increased  from  375,516,260  tons  carried  one 
mile  in  1882,  to  485,890,425  tons  carried  one  mile  in  1883,  or 
over  twenty-nine  per  cent.  It  will  also  be  seen  that  the  loss  in 
the  transportation  of  railroad  construction  freight  in  1883,  as  com- 
pared with  1882,  was  50,231,237  tons  carried  one  mile ;  while  the 
increase  made  in  commercial  traffic  was  110,374,165  tons  carried 
one  mile, —  thus  giving  an  increase  in  the  whole  tonnage  of  the 
year  of  60,142,928  tons  carried  one  mile.  By  reason  of  this 
increase  in  commercial  tonnage,  the  freight  earnings  were  upheld 
to  nearly  the  figures  of  1882,  notwithstanding  that  the  earnings 
per  ton  per  mile  were  reduced  from  2r2,j8D  cents  in  1882  to  1-ffig 
cents  in  1883. 

PASSENGER  TRAFFIC. 


Passenger?  carried 
one  mile. 

Rate  per  passenger 
per  mile. 

Revenue. 

18S0 

53,385,797 

Cents   3.347 

§1.786,901.41 

1881 

81,274,171 

3.655 

2,970,60S.44 

1882 

108,048,356 

3.390 

3,662.575.62 

1883 

106,029,301 

2.921 

3,097,121.02 

The  passengers  carried  in  1883  show  an  increase  of  64,718  over 
1882,  or  about  nine  per  cent.  Bat  the  passengers  carried  one 
mile  show  a  small  decrease,  and  the  revenue  shows  a  large 
decrease. 

This  decrease  in  the  revenue  for  1883  was  caused  principally 
by  a  general  reduction  in  rates,  arising  partly  from  active  compe- 
tition for  through  traffic,  and  partly  from  the  reduction  in  pas- 
senger rates  in  Kansas,  ordered  by  the  Legislature  of  that  State. 

EXPENSES. 

In  view  of  the  increased  tonnage  and  decreased  rates  of  1883, 
the  large  reduction  made  in  operating  expenses  requires  a  passing- 
word. 

The  rate  of  operating  expenses  to  earnings  in  1883  was  47.80 
per  cent.,  in  1882  was  58.46  per  cent.,  and  in  1881  was  63.87. 
The  ratio  during  the  ten  years  from  1874  to  1883  inclusive  was 
54.17  per  cent.  The  whole  system  of  operating  and  construction 
accounts  in  these  years  was  uniform,  except  that  in  1883  steel  rail 
account  was  charged  to  Operating  instead  of  Construction  Ac- 
count, as  in  previous  years. 
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The  details  of  the  various  reductions  made  in  the  operating- 
expenses  for  1883  will  be  found  on  page  30.  The  marked 
decrease  made  in  nearly  every  class  of  expenses  is  due  mainly  to 
two  causes. 

1.  A  more  compact  and  therefore  more  economical  organiza- 
tion for  the  operation  of  the  road  under  which  nearly  every 
class  of  Expenses  for  Conducting  Traffic  was  reduced.  This  was 
rendered  possible  from  the  fact  that  the  construction  of  exten- 
sions had  been  practically  completed. 

2.  The  large  expenditures  upon  the  property  in  the  years 
1881  and  1882,  the  causes  for  which  were  fully  explained  in  the 
Annual  Report  for  the  year  1881,  pages  5,  6,  and  7,  whereby  the 
property  was  placed  in  excellent  condition,  rendered  it  possible, 
as  was  indicated  in  that  Report,  to  adopt  for  1883  a  fair  average 
expenditure  for  repairs  and  renewals  of  roadway,  bridges,  build- 
ings, cars,  and  locomotives.  The  following  figures  give  the  facts 
in  regard  to  this  class  of  expenditures  on  the  road  during  the  last 
ten  years :  — 


Gross  Earnings 
per  mile. 

Rate  per  ton 
per  mile. 

Rate  per  passen- 
ger per  mile. 

Per  centage  of 
Gross  Earnings 
used  for  Repairs 
and  Renewals. 

Amount  per  mile 

for  Repairs 
and  Renewals. 

1874 

§2,458.92 

$.0304 

$.0450 

16.42 

$403.81 

1875 

2,779.45 

.0241 

.0471 

15.87 

410.98 

1876 

3,567.55 

.0273 

.0420 

18.31 

653.28 

1877 

3,627.77 

.0254 

.0335 

22.44 

813.98 

1878 

4,892.72 

.0212 

.0309 

23.48 

1,148.90 

1879 

6,400.96 

.0251 

.0306 

20.95 

1,341.44 

1880 

6,237.27 

.0243 

.0335 

23.35 

1,456.22 

1881 

7,422.61 

.0228' 

.0365 

34.85 

2,586.90 

1882 

8,137.77 

.0229 

.0339 

31.12 

2,532.78 

1883 

7,754.78 

.0199 

.0292 

21.29 

1,650.69 

It  will  be  seen  that  the  expenditures  in  1881  and  1882  for 
repairs  and  renewals  were  far  beyond  the  average.  It  was  to  be 
expected  that,  after  these  large  expenditures  in  1881  and  1882, 
this  class  of  expenses  would  be  reduced  to  a  fair  average. 
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These  figures,  in  connection  with  the  earnings  per  mile  and 
earnings  per  ton  per  mile  for  1883,  compared  analytically  with 
similar  figures  of  other  Western  trunk  lines,  will  give  stockholders 
complete  assurance  that  the  property  is  being  maintained  beyond 
the  average,  and  that  greater  expenditures  would  not  be  in  the 
line  of  sound  management.  An  examination  of  the  property 
itself  will  confirm  this  assurance. 

CAPITAL  STOCK  ACCOUNT. 

There  has  been  no  change  in  the  Capital  Stock  Account  except 
that  of  the  $6,550,00  of  outstanding  scrip  Dec.  31,  1882,  Stock 
has  been  issued  for  $3,600,  and  a  corresponding  amount  of  scrip 
has  been  cancelled. 

BOND  ACCOUNT. 

The  Bonded  Debt  of  the  Company  on  Dec.  31, 1882,  was,     $25,241,500.00 
Add  A.,  T.  &  S.  F.  R.R.  Co.,  6  per  cent.  Sinking  Fund 

Secured  Bonds,  issued  in  January,  1883, 1,500,000.00 

$26,741,500.00 
Redeemed  in  1883  :  — 
Five  per  cent.  Bonds,  purchased  from  the 

Sinking  Fund, $27,000.00 

Sinking  Fund  Five  per  cent.  Bonds,  purchased 

from  the  Sinking  Fund, 38,000.00 

Four  and  one-half  per  cent.  Sinking  Fund 

Bonds,  purchased  from  the  Sinking  Fund,       77,000. 00 
Six  per  cent.  Sinking  Fund  Secured  Bonds, 

purchased  from  the  Sinking  Fund,     .     .       65,000.00 
Land  Grant  Bonds  redeemed  and  cancelled 

by  Trustees, 209,000.00 

Land  Income  Bonds  redeemed  and  cancelled,     438,500.00  854,500.00 

Outstanding  Dec.  31,  1883, '  $25,887,000.00 

CANCELLED  BOND  ACCOUNT. 

This  account  on  the  31st  of  December,  1883,  included  the 
following  Bonds  of  the  Atchison  Company's  issues  :  — 

A.,  T.  &  S.  F.  Five  per  cent.  Bonds, $89,000.00 

"         Sinking  Fund  Five  per  cent.  Bonds,     .     .     .  112,000.00 
"         "         Four  and  one-half  per  cent.  Sinking  Fund 

Bonds, 231,000.00 

"         "         Six  per  cent.  Sinking  Fund  Secured  Bonds,  .  115,000.00 

"         "        Land  Grant  Bonds, 409,000.00 

"         "         Land  Income  Bonds, 480,000.00 

$1,436,000.00 
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SUMMARY  OF  FINANCIAL   CONDITION. 

The  entire  property  of  the  Company  on  Dec.  31,  1883,  was  as 
follows :  — 

Permanent  investment  in  construction, $84,690,181.56 

Material  and  Fuel  on  hand, 1,725,426. S7 

Mortgage  Bonds,  and  other  securities,  cash  on  hand  and 
bills  and  accounts  receivable  in  excess  of  Vouchers 
and  Pay-Rolls,  and  accounts  payable,  including  ac- 
crued interest  to  Dec.  31,  1883,  dividend  payable 
Feb.  15,  1884,  and  suspended  accounts, 3,575,120.32 

$89,990,728.75 
Capital  Stock  and  Scrip, $56,913,250.00 

Bonded  Debt, 25,887,000.00      82,800,250.00 

Surplus, $7,190,478.75 

This  surplus  is  invested  in  the  permanent  improvements  and 
additions  to  the  Atchison  Co.'s  road  charged  to  its  Construction 
Account, —  m  the  excess  of  Mortgage  Bonds,  other  securities, 
and  cash  in  the  Treasury  of  the  Company  over  its  current 
liabilities,  and  in  the  material  on  hand  as  given  above. 

CONSTRUCTION  EXPENDITURES  FOR  BUILDING   OF  NEW  ROADS. 

During  the  year,  the  following  construction  of  new  roads  was 
determined  upon  and  commenced :  — 

In  Kansas. 
Wichita  &  Western  R.R.  : 

Wichita  to  Kingman, 44  miles. 

Kansas  City  &  Emporia  R.R. : 

Emporia  to  Ottawa, 56  miles. 

Kansas  Southern  R.R. : 

•    Girard  to  Chanute, 40  miles. 

In  New  Mexico. 
New  Mexican  R.R.,  Route  Xo.  1 : 

Socorro  to  Pueblo  Springs, 30  miles. 

New  Mexican  Railroad,  Route  Xo.  3  : 

Xutt  to  Lake  Valley, 16  miles. 

There  was  expended  during  the  year  in  the  construction  of 
these  roads  as  follows :  — 

Wichita  &  Western  R.R., $483,165.20 

872,807.44 
450,639.54 
31,072.50 
10,460.43  $1,848,145.11 


Kansas  City  &  Emporia  R.R., 
•Kansas  Southern  R.R.,  .     .     . 
Xew  Mexican  R.R.,  Route  Xo.  1 
Xew  Mexican  R.R.,  Route  Xo.  3 
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At  the  time  of  writing  this  report  (April  1,  1884),  three  of 
these  lines  had  been  completed  and  the  other  two  were  approach- 
ing comj^letion. 

EXPENDITURES  FOR  REAL  ESTATE  AND  PERMANENT  IMPROVEMENT 
CHARGED  TO  ACCOUNT  OF    OLD   ROADS. 

Florence,  Eldorado  &  Walnut  Valley  R.R.,  $2,243.90 

Kansas  City,  Topeka  &  Western  R.R.,      .     .  58,4S3.26 

Leavenworth,  Topeka  &  South-western  Rwy.,  1,35S.59 

New  Mexican  R.R.,  Branches  built  in  1882,  24,958.10 

New  Mexico  &  Arizona  R.R., 63,092.58 

New  Mexico  &  Southern  Pacific  R.R.,      .     .  205,661.44 

Pueblo  &  Arkansas  Valley  R.R.,      ....  1,299.53 

Rio  Grande,  Mexico  &  Pacific  R.R.,     .     .     .  11,867.91 

Wichita  &  South-western  Rwy., 9,074.20 

Sundry  Roads, 421.05     $378,460.56 

Other  expenditures  :  — 

Canon  Coal  Property, $22,945.51 

Las  Vegas   Hot   Springs   Hotel  and   Bath- 
houses,    86,975.42       109,920.93 

CONSTRUCTION   AND   EQUIPMENT   EXPENDITURES    CHARGED   TO  A.,  T.  & 
S.   F.   CONSTRUCTION  ACCOUNT. 

During  the  year,  the  sum  of  $1,208,959.25  was  expended  in 
making  substantial  improvements  and  additions  to  the  Atchison 
Main  Line,  as  follows  :  — 
For  new  Stone  Culverts  and  Improvement  of  Line,       .     .        $133,730.27 

For  new  Rock  Ballast, 298,575.58 

For  new  Side  Tracks, 84,522.01 

For  new  Fences, 28,649.35 

For  new  Iron  Bridges, 125,914.05 

For  new  Buildings, 392,879.10 

For  new  Tools  and  Machinery, 98,251.03 

For  Real  Estate, 27,097.15 

Miscellaneous, 19,340.71 

$1,208,959.25 

SUMMARY. 

Expended  in  the  building  of  new  auxiliary  lines,      .     .     .     $1,S48,145.11 
Expended  in  additions  and  improvements  to  old  auxiliary 

lines, 378,460.56 

Advances  for  lands  and  buildings  belonging  to  Companies 

whose  entire  stock  is  owned  by  the  Atchison  Co.,  .     .  109,920.93 

Expended  in   additions   and  improvements  to  Atchison 

Road, 1,208,959.25- 

Total  in  1883,  charged  to  Construction  and  Equipment 

Account  of  Atchison  and  auxiliary  roads,      ....     $3,545,485.85 


Atchison,  Topeha  and  Santa  Fe  Railroad  Co.  15 

These  expenditures,  like  those  of  similar  character  made  in 
the  past  two  years,  represent  substantial  and  valuable  additions 
to  the  property. 

These  additions  will  either  add  materially  to  the  business  of 
the  road  or  will  make  important  reductions  in  the  cost  of  con- 
ducting its  traffic. 

In  past  years,  we  have  deemed  these  additions  and  improve- 
ments so  desirable  for  the  well-being  and  growth  of  the  property 
as  to  justify  the  sale  of  bonds  in  order  to  secure  the  money  for 
carrying  them  forward ;  and  their  cost  has  been  charged  to 
Construction  Account. 

This  same  class  of  expenditures  in  1883  has  been  charged  to 
Construction  Account,  except  that  the  expenses  connected  with 
the  change  of  iron  rail  to  steel  rail,  and  of  light  steel  rail  to 
heavy  steel  rail,  has  been  charged  to  Expenses  in  1883  instead 
of  to  Construction,  as  in  previous  years. 

MATERIAL  ACCOUNT. 

We  began  the  year  with  materials  on  hand  amounting  in  cost 
value  to  $3,046,391.58.  At  the  close  of  the  year,  we  had  de- 
creased this  stock  to  $1,925,426.87. 

At  the  close  of  the  year,  we  placed  $200,000  of  the  surplus 
earnings  of  1883  to  the  credit  of  steel  rail  on  hand,  in  order  to 
reduce  the  value  of  that  stock  to  current  prices. 

This  credit,  therefore,  reduced  the  valuation  of  the  entire 
materials  on  hand  to  $1,725,426.87,  which  figure  fairly  represents 
the  value  of  the  stock  on  hand. 

LANT)  DEPARTMENT. 

The  operations  of  the  Land  Department  during  1883  were  as 
follows :  — 

431,755.59  acres  were  sold,  at  an  average  price  of  §3.56  per 
acre,  for  the  sum  of  $1,538,211.27. 

The  cash  receipts  of  the  Department  during  the  year  were 
$1,390,880.98. 

The  expenses  of  the  Department  were  $164,542.79,  the  taxes 
$75,883.41,  making  total  disbursements  for  the  year  $240,426.20. 
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The  net  results  of  the  operations  of  the  year  were  therefore 
$1,150,454.78.  In  addition  to  this  there  was  received  from 
interest  and  profits,  less  sundry  expenses  of  the  Trust,  $28,560.13, 
making  a  total  of  $1,179,014.91.  Of  this  amount  there  was  paid 
for  interest  on  Land  Grant  Bonds  $204,394.94,  leaving  a  balance, 
for  the  year  of  $974,619.97,  which,  with  the  balance  of  the 
Land  Grant  and  Land  Income  Trusts  at  the  close  of  1882, 
amounting  to  $373,005.21,  was  used  for  the  purchase  and  cancel- 
lation of  $438,500.00  Land  Income  and  $209,000.00  Land  Grant 
Bonds;  and  the  balance,  amounting  to  $668,925.43,  has  been  set 
aside  for  the  purposes  of  the  Trust,  and  secured  to  the  Trustees 
by  collateral. 

All  the  Land  Income  Bonds  have  been  redeemed  and  cancelled. 

SOUTHERN  KANSAS   SYSTEM. 

The  operations  of  this  system  during  1883  have  been  favorable, 
and  are  given  in  detail  in  an  annexed  report. 

The  average  mileage  operated  in  1883  was  398.58  miles,  as 
against  392.70  miles  in  1882. 

The  gross  earnings  in  1883  were  $1,792,092.55,  being  an  in- 
crease of  34.07  per  cent,  over  1882. 

The  expenses  and  taxes  were  $904,697.82,  being  an  increase  of 
24.86  per  cent,  over  1882. 

The  net  earnings  were  $887,394.73,  being  an  increase  of  44.95 
per  cent,  over  1882. 

The  net  receipts  from  the  Land  Grant  of  this  road  in  1883 
were  $43,167.93;  and  the  receipts  from  miscellaneous  interest  and 
other  sources,  $44,511.73. 

The  total  net  revenue  of  this  system  in  1883 

was,  therefore, $975,074.39 

Which  was  used : 

For  payment  of  Interest, $361,030.00 

"  "         "    Sinking  Funds,       .....        39,600.00 

"         "        "    Rentals, 31,830.74 

"  "         "    Lease  of  Rolling  Stock,       .     .      200,000.00 

"  "         "    Dividends  on  37,434  shares  of 

stock,  all  of  which  are  owned  by  the  Kan- 
sas City,  Topeka  &  Western  R.R.  Co.,      .      224,604.00 

Total  disbursements, -  .  ""  857,064.74 

Surplus   for  the  year  1883  carried   to 
credit  of  S.  K.  Income  Account,   .     .  $118,009.65 
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THE  SONORA  SYSTEM. 

New  Mexico  and  Arizona  Railroad  :  — 
From  Benson  to  Nogales,  87.78  miles. 

Total  Earnings  in  1883,      .     . §137,235.23 

Operating  Expenses, 1120,959.34 

Taxes, 21,424.39        142,333.73 

Loss, $5,148.50 


Sonora  Railway  (Mexico)  :  — 
From  Nogales  to  Guaymas,  262.41  miles. 

Total  Earnings  in  1883, 8220,506.11 

Operating  Expenses, 314,001.32 

Loss, $93,495.21 

There  has  been  expended  on  Construction  Account  of  the 
Sonora  Railway  during  the  year  8206,531.30. 

The  amount  of  Cash  Subsidy  in  American  Currency  received 
during  the  year  was  $155,830.47,  making  the  total  amount  received 
from  the  Mexican  Government  $1,092,775.44,  leaving  a  balance 
still  due  of  $1,447,754.56. 

It  will  be  remembered  that  of  the  First  Mortgage  Bonds 
authorized  to  the  extent  of  $20,000  per  mile,  $5,000  per  mile  were 
retained  in  the  treasury  for  the  cost  of  additional  construction, 
and  for  any  deficiency  of  earnings  to  meet  the  interest  charges 
and  operating  expenses. 

The  business  of  the  Sonora  Railway  during  the  year  1883  has 
suffered  seriously  from  an  epidemic  fever  never  heretofore  known 
in  Sonora,  which  prevailed  during  the  last  half  of  the  year.  It 
is  believed  that  the  future  prospects  for  business  on  this  road 
are  improving.  The  Company  has  now  under  contract  a  steam- 
shijD  which  will  be  completed  in  June,  1884,  and  will  be  j>ut  into 
the  coast  business  south  of  Guaymas. 

During  the  year  1883,  important  changes  were  made  by  the 
Mexican  Government  in  the  concessions  granted  to  the  Sonora 
Railway.  Under  these  changes,  the  Railway  which  has  already 
been  constructed  is  rendered  secure  in  all  its  rights  and  properties. 
Extended  time  has  been  given  for  earning  the  additional  subsidies. 
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LINES   OWNED   JOINTLY  WITH   THE   UNION  PACIFIC 
RAILWAY  COMPANY. 


MANHATTAN,   ALMA   AND    BURLINGAJ1E    RAILWAY. 

This  line  extends  from  Bnrlingame  to  Manhattan,  a  distance 
of  56.62  miles. 

Total  Earnings  in  1883, §52,952.S6 

Expenses  and  Taxes, 42,373.24 

Net  Earnings, $1(J,579.62 

Of  which  the  Atchison  Company's  proportion  is  one-half. 

LEAVENWORTH,    TOPEKA   AND    SOUTH-WESTERN   RAILWAY. 

This  line  extends  from  Leavenworth  to  Meriden  Junction,  a 
distance  of  46.30  miles. 

Total  Earnings  in  1883, $62,533.93 

Expenses  and  Taxes, 85,785.04 

Net  Loss, $23,251.11 

Of  which  the  Atchison  Company's  proportion  is  one-half. 

GENERAL   SUMMARY. 

The  year  has  been  a  prosperous  one.  The  road  has  been 
fully  maintained  at  low  cost,  and  improvements  made  in 
many  important  particulars.  Additional  steps  of  substantial 
character  have  been  taken  toward  strengthening  and  advanc- 
ing the  line,  as  one  of  the  important  Western  Railroad  sys- 
tems. Nearly  two  million  of  dollars  have  been  spent  in  the 
construction  of  new  branch  lines,  and  over  a  million  and  a 
half  of  dollars  in  substantial  improvements  upon  the  old 
roads.  These  and  other  results  have  been  accomplished  with- 
out materially  increasing  the  obligations  of  the  Company. 

The  Atlantic  and  Pacific  Railroad  was  completed  to  the 
Needles  in  October.  A  connection  was  then  and  there  made 
with  the  Southern  Pacific  Railroad.  This  route  between  the 
East  and  San  Francisco  had,  at  the  close  of  the  year,  been 
opened  for  three  months.  Thus  far,  it  has  not  secured  that 
proportion  of  traffic  which  its  merits  demand,  and  which  it 
will  eventually  obtain. 
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The  Mexican  Central  Railway,  another  important  connec- 
tion of  this  line,  was  nearly  completed  to  the  City  of  Mexico 
at  the  close  of  the  year;  and,  at  the  time  of  writing  this 
report,  through  connections  have  been  established  between 
that  city  and  the  United  States,  promising  an  important 
addition  to  our  through  traffic. 


The  other  business  connections  of  the  road  and  its  own 
local  interests  are  in  good  condition. 

Early  in  the  year,  the  Legislature  of  Kansas  passed  an  act 
for  the  regulation  of  railroads  in  that  State.  Under  the  pro- 
visions of  this  law,  the  maximum  rate  for  the  transportation 
of  passengers,  upon  all  lines  within  the  State,  was  arbitrarily 
placed  at  three  cents  per  mile.  The  effect  of  this  enactment 
has  been  not  only  to  reduce  our  earnings  on  local  passenger 
traffic  within  the  State  (for  which  possibly  some  commen- 
surate advantage  will  arise  in  a  proportionate  increase  in 
travel),  but  this  reduction  in  Kansas  affects  also  our  propor- 
tion of  the  through  rates  on  inter-state  and  trans-continental 
travel. 

Under  the  provisions  of  this  law,  a  foundation  was  also 
laid  for  the  regulation  of  freight  charges,  and  experiments 
have  been  made  in  the  enactment  of  freight  tariffs.  These 
experiments  have  brought  forth  results  which  have  gone  far 
to  show  how  closely  allied  are  the  interests  of  the  State 
with  the  interests  of  its  railroads,  and  how  greatly  it  is  to 
the  interest  of  the  State  that  the  roads  should  have  freedom 
in  their  commercial  operation.  Facts  and  figures  have  dem- 
onstrated that,  even  in  the  case  of  this  road  (the  only  reasonably 
successful  railroad  enterprise  in  Kansas),  the  returns  received 
in  every  form,  since  its  inception,  have  not  nearly  been  equal 
to  those  received  from  other  less  hazardous  investments  in  the 
State.  Even  this  measure  of  success  has  only  been  achieved 
by  us  as  the  result  of  traffic  brought  across  the  State  through 
our  enterprise  exerted  elsewhere.  The  following  figures 
illustrate  this  fact. 
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FREIGHT  EARNINGS   OF  THE  YEAR  1882  IN  THE   STATE  OF  KANSAS. 

On  business  between  two  points,  both  being  in 

Kansas, $1,325,192.20 

On  business  to  or  from  Kansas  points,  and  going 

to  or  from  points  in  the  States  east  of  Kansas,       1,817,686.16 

On  business  to  or  from  Kansas  points,  and  going 
to  or  from  points  in  States  and  Territories 
west  of  Kansas, .  519,298.56 

On  business  to  or  from  one  foreign  State  or  Ter- 
ritory, going   to    or  from   another  State   or 
Territory,  and  hence  only  going  across  Kansas       2,657,610.00 
Total, $6,319,786.92 

We  have  large  interests  in  Kansas.  We  have  faith,  in  the 
intelligence  and  justice  of  its  people,  and  we  believe  that  they 
will  accord  to  us  that  fair  dealing  and  protection  given  to 
other  citizens  of  the  State. 

On  the  1st  of  March,  1884,  Mr.  Geo.  W.  McCrary  was 
appointed  to  the  office  of  General  Counsel,  and  Mr.  A.  A. 
Robinson  to  the  office  of  General  Manager. 


By  order  of  the  Board  of  Directors, 

WM.  B.  STRONG, 

President. 
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Boston,  April  1,  1884. 

To  the  President  and  Directors   of  the  Atchison,   TopeJca   <fc 
Santa  Fe  Railroad  Company: 

Gentlemen, —  I  herewith  hand  you  Balance  Sheet  of  the 
Atchison,  Topeka  &  Santa  F^  Kailroad  Company  for  the 
fiscal  year  ending  Dec.  31,  1883,  and  various  statements 
relating  to  the  financial  and  business  operations  of  the 
Company,  all  of  which  are  respectfully  submitted. 

JOHN  P.  WHITEHEAD, 

Comptroller  and  Gen,  Auditor. 
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GENERAL  BALANCE  SHEET. 

Assets. 

A.,  T.  &  S.  F.  R.R.  Account  for  Construc- 
tion, Equipment,  and  Rolling  Stock, 
to  Dec.  31,  1882, $36,641,672.31 

New  Construction  and  Equipment  in  1SS3,         1,208,959.25  $37,850,631.56 

A.,  T.  &  S.  F.  R.R.  Co.'s  Permanent  Inter- 
est  in  Leased  and  Auxiliary  Roads, 
represented  by  Bonds  and  Capital 
Stocks,  including  Bonds  used  as  Col- 
lateral for  Bonds  of  the  A.,  T.  &  S.  F. 

R.R.  Co.  issued  against  the  same,  46,839,550.00 

$84,690,181.56 

Materials  and  Supplies  on  hand,       .     .     .  1,725,426. S7 

Sundry  Securities  and  Investments  at  cost,  546,710.75 

Mortgage  Bonds  owned  by  or  due  to 
the  Atchison  Co.  for  Construction  of 
Leased  or  Auxiliary  Roads,  ....  4,274,000.00 

Pottowatomie  Lands  Account,      ....  38,834.72 

United  States  Government, 302,571.30 

Accounts  Receivable,  Agents,  R.R.  Cos., 

etc., '  1,453,728.95 

Notes  Receivable,  Atlantic  &  Pacific  R.R. 

Co., 900,000.00 

Treasurer's    Cash    and    Bank    Balances, 

Western  Office, $144,081.54 

Assistant  Treasurer's  Cash  and  Bank  Bal- 
ances, Eastern  Office, 956,597.36      1,100,678.90 


$95,032,133.05 


Note.— The  above  assets  are  exclusive  of  the  Bills  Receivable  for  Sales  of  Land  to 
Dee.  31,  1833,  amounting  to  $1,390,773.97,  and  the  value  of  1,247,744.38  acres  of  unsold 
lands. 
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DECEMBER  31,  1883. 

Liabilities. 

Capital  Stock, 

Scrip  exchangeable  into  Stock,    .     .     .     , 

bonded  debt  (see  note). 
A.,  T.  &  S.  F.  R.R.  Co.  Land  Grant  Bonds 
"  "         First  Mortg'e  Bonds 

"  "         Consolidated  Mortg'e 

Bonds,    .     .     . 
"  "         5%  Bonds,    .     .     . 

"  "         Sinking  F'd  5%  B'ds 

"  "         4£  %  Sinking  F'd  B'ds: 

"  "         6%  Sinking  Fund  Se 

cured  Bonds,  . 


•$56,910,300.00 

2,950.00  $56,913,250.00 

$2,706,500.00 
7,041,000.00 

108,500.00 
1,096,000.00 
3,631,000.00 
4,919,000.00 

6,385,000.00    25,887,000.00 


Scrip  Certificates,  unpaid,    .     .     . 

Coupons  overdue,  not  presented,  . 

Coupons  due  Jan.  1,  1884,   .     .     . 

Accrued  Interest  to  Dec.  31,  1883, 

Dividends  not  called  for,     .     .     . 

Dividend  declared  from  Earnings  of  1883 
payable  Feb.  15, 1884, 

Sundry  Book  and  Suspended  Accounts 
(balance), including  contingent  repay- 
ment of  $200,000  to  Southern  Kansas 
Railway  Co.  account  of  Leased  Rolling 
Stock, 

Land  Grant  Trust,  secured  by  First  Mort- 
gage Bonds, 

Vouchers,  Pay-rolls,  and  Accounts  payable, 

Fire  Insurance  Fund  Account,     .... 

Renewal  and  Improvement  Account,    .     . 

SURPLUS    ACCOUNTS. 

Income  Account, 

Cancelled  Bonds, 


$82,800,250.00 
$  866.25 
46,275.00 
448,290.00 
274,025.83         769,457.08 


$11,082.50 

853,654.50         864,737.00 


447,889.40 

668,925.43 

1,537,288.08 

253,107.31 

500,000.00 

5,754,478.75 

1,436,000.00 

895,032,133.05 


Note. —  The  outstanding  bonded  indebtedness  of  the  leased  roads,  as  per  state- 
ment on  page  27,  is  not  charged  in  the  liabilities  of  the  Atchison  Co.,  as  the  value  of 
the  Atchison  Co.'s  interest  in  the  leased  roads,  which  appears  in  the  assets,  is  exclusive 
of  the  value  covered  by  these  bonds. 
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INCOME  ACCOUNT 
Debits. 

Operating  Expenses, $6,428,229.84 

Taxes, 319,988.04 

Total  Expenses  and  Taxes,    .     .     .     .  $6,748,217.88 

Rental  of  Rolling  Stock, 25,500.00 

Interest  on  Bonds  of  the  A.,  T.  &  S.  F.  R.R. 

Co.,  including  Accrued  Interest  to  Dec. 

31,  1883, 1,348,710.99 

Interest  on  Land  Grant  Bonds  (see  contra),  204,394.94 

Sinking  Funds,  as  follows  :  — 

Paid  to  Trustees  5  %  Bonds  for  Sinking 

Fund, $27,150.00 

Cost  of  $38,000  Sinking  Fund  5  %  Bonds, 

redeemed  and  cancelled, 31,872.50 

Cost  of  $77,000  4£  %  Sinking  Fund  Bonds, 

redeemed  and  cancelled, 65,816.25 

Cost  of  $65,000  6  %  Sinking  Fund  Secured 

Bonds,  redeemed  and  cancelled,      .     .  68,165.00  193,003.75 

Interest  on  Bonds  of  Leased  and  Auxiliary 

Roads,  including  Accrued  Interest  to 

Dec.  31,  1883, 863,330.00 

Dividends  of  6  %  on  the  Capital  Stock  of 

the  A.,  T.  &  S.  F.  R.R.  Co.,  including 

Dividend  payable  Feb.  15,  1884,     .     .  3,414,567.00 

Rental  F.,  E.  &  W.  V.  R.R., 10,024.62 

Discount  on  6   %   Sinking  Fund  Secured 

Bonds  sold  in  1883, 37,500.00 

Amounts  paid  and  due  to  other  Roads  on 

Foreign  Pool  Earnings  Accounts,  1882 

and  1883, 423,202.02 

Reduction  of  Values  of  Materials  on  hand 

Dec.  31,  1883,  to  Current  Prices,     .    .  200,000.00 
Amount  transferred  to  Credit  of  Fire  In- 
surance Fund  Account, 250,000.00 

Amount  transferred  to  Credit  of  Renewal 

and  Improvement  Account,    ....  500,000.00 

Credit  Balance, 522,133.43 

$14,740,584.63 
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FOR  THE  YEAR  1883. 

Credits. 

Earnings:  Freight, $10,374,011.77 

Passenger, 3,097,121.02 

Mail, 262,984.49 

Express, 269,399.86 

Miscellaneous, 113,830.85   $14,117,347.99 

Track  Rentals :  — 
Atlantic  &  Pacific  R.R.  Company,      .     .         $11,533.74 
St.    Louis    &    San    Francisco    Railway 

Company, 9,235.68 

Southern  Kansas  Railway  Company, .     .  33,111.15 

Leavenworth,  Topeka  &  South-western 

Railway  Company, 7,766.52  61,647.09 

Dividend  of  6  %  on  Stock  of  the  K.  C, 
T.  &  W.  R.R.  Co.,  owned  by  the  Atch- 
ison Co.  (This  Dividend  paid  by  K. 
C,  T.  &  W.  R.R.  Co.  from  Dividends 
declared  by  the  Southern  Kansas  Rail- 
way Company),    210,000.00 

Sundry  Profits, _  4,093.73 

Balance  of  General  Interest  Account,   .     .  143,100.88 

Received  from  Land  Grant  Trustees  for 
Interest  on  Land  Grant  Bonds  (see 
contra), 204,394.94 


114,740,584.63 


Credit  Balance  Income  Account  for  the 

year  1883, $522,133.43 

Credit  Balance  Income  Account  at  close 

of  1882, 5,232,345.32 

Credit  Balance  Income  Account  at  close 

of  1883, $5,754,478.75 
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COMPARATIVE   STATEMENT   OF   EARNINGS   AND   OPERATING   EXPENSES, 
FOR  THE  YEARS  1883  AND  1882. 


1883. 


Increase . 


Decrease. 


Freight 

Passenger  .... 

Mail 

Express 

Miscellaneous. 


$10,374,011.77 

3,097,121.02 

262,984.49 

269,399.80 

113,830.85 


$10,537,201.57 

3,662,575.62 

237,595.09 

240,043.97 

95,888.99 


$25,389.40 
29,355.89 
17,941.86 


$163,189.80 
565,454.60 


Totals $14,117,347.99  $14,773,305.24      $72,687.15 


$728,644.40 


Decrease  of  Earnings,  $655,957.25. 


Operating  Expenses. 


1883. 


1882. 


Decrease. 


Repairs  of  roadway  and  track 

Renewal  of  track 

Repairs  of  fences,  crossings,  etc 

Repairs  of  bridges 

Renewal  of  bridges ...    

Repairs  of  buildings  and  shops 

Renewal  of  buildings  and  shops 

Repairs  and  renewal  of  freight  cars  . . 

"       "  "  "  passenger  "  . 

"        "  "  "  locomotives.. 

Locomotive  service 

Locomotive  expenses,  fuel 

"  "  oil,  waste,  etc.  - 

Water  stations,  service,  and  expenses. 

Train  and  Car  service 

Car  mileage 

Loss  and  damage 

Telegraph  service  and  expenses 

Station  service  and  expenses 

Traffic  and  divisional  superintendence 

Rentals 

Stationery,  printing,  and  tickets 

Advertising 

Foreign  agency 

Miscellaneous 

General  offices 

Legal  expenses 

Insurance 


$1,043,728.16 
502,818.94 

26,082.39 
116,325.42 

95,630.87 
124,953.50 

49,773.11 
513,176.06 
237,108.35 
295,428.66 
462,715.46 
557,129.70 
193,862.60 

94,968.74 
498,989.64 
cr.  19,359.10 
155,765.45 
123,018.55 
563,855.22 
138,459.11 
3,759.83 

49,294.79 

59,055.90 
141,447.86 

79,116.09 
226,792.61 

73,657.15 

20,674.78 


$1,576,184.82 
1,203,701.77 

40,810.72 
163,029.32 

61,215.35 
142,102.64 

53,327.51 
678,472.32 
291,307.77 
387,863.90 
476,956.81 
629,292.96 
214,868.56 
117,697.39 
571,831.45 
cr.  2,076.94 
175,750.71 
145,424.85 
634,341.36 
130,847.59 
9,788.61 

50,937.20 

59,353.93 
113,992.50 

98,145.75 
194,969.38 

69,281.22 

37,241.50 


$34,415.5: 


cr.  17,282.16 
7,611.52 

27,455.36 

31,823.23 
4,375.93 


Totals $6,428,229.84     $8,326,660.95      $88,399.40    $1,986,830.51 


$532,456.66 
700,882.83 
14,728.33 
46,703.90 

17,149.14 
3,554.40 
165,296.26 
54,199.42 
92,435.24 
14,241.35 
72,163.26 
21,005.96 
22,728.65 
72,841.81 

19,985.26 
22,406.30 
70,486.14 

6,028.78 

1,642.41 

298.03 

19,029.66 


16,566.72 


Decrease  of  Expenses,  $1,898,431.11. 
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STATEMENT  OF   ROLLING  STOCK,  DECEMBER  31,  1883. 


Owned  by 

Description. 
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Total. 

289 

10 

4 

25 

3 

18 

349 

Passenger  Cars:  — 
Baggage,  mail,  and  express 

96 
58 
4 
2 
3 
1 
35 

22 

.... 

9 
8 

105 

66 

4 

2 

3 

2 

35 

Pullman  drawing-room  sleeping 

22 

Total 

221 

1 

17 

239 

Freight  Cars :  — 

3,479 
647 
801 
475 

1,429 
103 

100 

"io6 

300 

50 

'366 
300 

275 

'ioo 

100 
325 

"ioo 

210 

20 

"50 
47 
10 

4,364 

717 

901 

Flat 

925 

2,351 
113 

Way 

6,934 

250 

950 

800 

100 

337 

9,371 

Sundry  Cars :  — ; 

4 
2 
3 
3 
4 
5 
1 

4 

2 

Oil  flats 

3 
3 

4 

5 

1 

Total 

22 

22 

7,177 

251 

950 

800 

100 

354 

9,632 

RECAPITULATION. 


Locomotives 

Passenger  cars 

Freight        "     

Sundry         "     

Total  cars 


349 


239 

9,571 

22 


9,632 
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DETAILS   OF   COST   OF   REPAIRS   AND   MILES   RUN  BY   LOCOMOTIVES 
DURING   THE   YEAR   1883. 

Miles  run  by  Passenger  Engines, 1  938  724 

"          «      Freight  Engines, 3,425,234 

"           "      Miscellaneous  Engines,     .     .     . 1,076,078 

"          "      Switch  Engines, 1,371,063 

«          "      Work  Engines, 560,479 

Total  Miles  run  by  Engines, ;     .  8,371,578 


Waste  used, 115,453|-  lbs. 

Tallow  used, .  358,034  lbs. 

Oil  used, 760,183  pints. 

Coal  used,      . 277,520^_  tons. 

Wood  used, 8,896.8  cords. 


Wages  of  Engineers,  Firemen,  and  Wipers, $614,468.02 

Repairs  of  Locomotives,  Labor,       ....     $170,323.02 

"                   "              Material,  ....       134,685.61  305,008.63 

"Value  of  Oil  and  Waste  used, '.    ;     ".  60,670.99 

"       Miscellaneous  Supplies, 24,732.80 

"        Coal, 578,430.77 

«       Wood, 20,862.11 

Total  Cost  of  Labor  and  Material,  . $1,604,173.32 


Cost  per  mile  run  (in  cents)  for  Oil,  Waste,  etc.,     .      .72 
"        "           "          "            "    Miscellaneous  Ma- 
terial,     30 

Cost  per  mile  run  (in  cents)  for  Fuel, 7.16 

"        "           "          ."            "    Engineers,    Fire- 
men, and  Wipers, 7.34 

Cost  per  mile  run  (in  cents)  for  Locomotive  Repairs,    3.64 
Total  Cost  per  mile  run  (in  cents),       ....  19.16 


Average  number  of  miles  run  to  ton  of  Coal,       ....  30.17 

"  "  "  "      pint  of  Oil  (all  kinds),   .  7.49 

"  «  "  "      pint  of  Oil  (lubricating),  9.51 

Cost  of  Wood  per  cord, $2.34^ 

Cost  of  Coal  per  ton, 2.08^ 

Note. —  This  statement  includes  the  cost  of  running  locomotives  employed  on 
track,  and  other  work  -which  in  the  operating  accounts  is  charged  to  the  work  done. 
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LAND  DEPARTMENT  REPORT. 
STATEMENT  No.  1. 

OPERATIONS    OF    THE   TEAR. 

The  sales  of  the  year  1883  have  been 

For  Cash,       242,089.20  acres,  $860,080.83 

On  Time, 189,666.39      "         678,130.44 

431,755.59      "    $1,538,211.27 

Being  an  average  of  $3^%  per  acre., 

During  the  year,  we  cancelled  from  our  books  and  restored  to 
the  market  96,960,73  acres,  representing  1492,651.83. 

The  cash  receipts  of  the  Department  were  as  follows :  — 

From  cash  sales, §1,021,150.09 

Deferred  payments, 360,888.26 

Miscellaneous, 8,842.63 

$1,390,880.98 

The  expenditures  were  as  follows :  — 

Salaries,  office  expenses,  agents,  rent,  etc., $28,461.31 

Agents'  expenses,  advertising,  etc., 26,626.60 

Commissions  on  sales,  rebates,  and  other  arbitrary  expenses,       109,454.88 

Taxes, 75,883.41 

$240,426.20 

The  net  income  of  the  year  —  applicable  to  the  payment  of 
interest  and  expenses,  etc.,  of  the  Trusts  and  to  the  redemption 
of  Land  Bonds  — was  $1,150,454.78. 


STATEMENT  No.  2. 

OPERATIONS    SINCE    ORGANIZATION. 

The  sales  of  the  Department  since  its  organization  have  been  : 

For  Cash, 611,982.68  acres,  $2,361,851.89 

On  Time, 1,243,507.45      "        6,272,889.12 

1,855,490.13      «      $8,634,741.01 

Being  an  average  of  $4^%  per  acre. 


34  Atchison,  Topeha  and  Santa  Fe*  Railroad  Co. 

The  cancellation  of  contracts  since  the  organization  of  the 
Department,  arising  from  non-improvement,  non-payment,  and 
other  causes,  have  been  358,479.21  acres  for  $2,242,398.76. 

The  total  cash  receipts  have  been :  — 

From  Principal, $5,300,330.88 

Interest, 1,183,147.11 

Miscellaneous, 31,392.08 

$6,517,870.02 

This  total  cash  received  has  been  disbursed  as  follows :  — 

Expenses  since  organization, $1,228,976. 19 

Taxes  and  Tax  Expenses  since  organization, 1,114,299.20 

Paid  to  Boston  Office  for  Interest  on  Land  Bonds,  Redemp- 
tion of  Land  Bonds,  and  Expenses  of  Land  Trusts 

(see  note),      ......... 4,174,594.63 

$6,517,870.02 
STATEMENT  No.  3. 

COMPENDIUM    OF    TRIAL   BALANCE,   DEC    31,    1883. 

Debits. 

Amount  Net  Sales,—  Principal, $6,921,988.97 

Interest  and  Miscellaneous, —  Net, 1,473,051.06 

$8,395,040.03 

Credits. 

Expenses  of  Land  Dept.  siace  organization,     .....  $1,228,976.19 

Taxes  since  organization, » 1,114,299.20 

Discounts  made  for  improvements, 179,901.85 

Discounts  for  payments  in  advance, 85,319.50 

Unpaid  principal  of  land  contracts, 1,390,773.97 

Unpaid  interest  of  land  contracts, 221,174.69 

Balance  paid  Boston  Office, .  4,174,594.63 

$8,395,040.03 

Boston,  April  1, 1884. 
Note  from  Comptroller  and  General  Auditor :  — 
To  the  amount  received  from  the  Land  Department,  namely,  $4,174,594.63 

There  has  heen  added  for  miscellaneous  receipts,  interest, 
and  allowance  to  the  Trustees  of  the  Land  Grant  to 
Dec.  31,  1883 466,741.58 

$4,641,336.21 
And  there  has  been  paid  to  the  same  date :  — 

Interest  on  Land  Grant  Bonds, $2,360,698.58 

Interest  on  Land  Income  Bonds, 294,318.69 

Expenses,  etc.,  of  Land  Trust, 23,393.51 

Land  Grant  Bonds  purchased  and  cancelled,   ....  814,000.00 

Land  Income  Bonds  purchased  and  cancelled,     .    .    .  480,000.00      3,972,410.78 

Balance  of  account  Dec.  31, 1883, $668,925.43 

This  balance  will  be  used  for  the  purposes  of  the  Trust. 
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STATEMENT  No.  4. 

SUMMARY   GENERAL   CONDITION,   DEC.   31,    1883. 

The   outstanding  Land    Grant   Bonds,   Dec.   31,   1883,   were 

$2,706,500.00 

Against  this  indebtedness  there  are  the  following  assets :  — 

Unpaid  principal  of  land  contracts, $1,390,773.97 

685,486.92  acres  unsold  land  lying  east  of  Dodge,  estimated 

at  $1.75  per  acre, 1,199,602.11 

562,257.46  acres  unsold  land  lying  west  of  Dodge,  estimated 

at  $1.00  per  acre, 562,257.46 

Balance  of  account  Dec.  31,  1883, 668,925.43 

$3,821,558.97 

A.  S.  JOHNSON, 

Land  Commissioner. 

Note. — In  the  general  accounts  of  the  Atchison  Company,  the  Land  grant 
Bonds  above  given,  §2.706,500.00,  are  included  in  its  liabilities  ;  but  no  portion  of  the 
above  assets,  $3,821,558.97,  has  been  taken  credit  for  in  the  general  accounts  of  the 
Company. 


SOUTHERN"  KANSAS   RAILWAY  COMPANY. 

MILEAGE. 

The  total  mileage  at  the  close  of  the  year  was  398.58 ;  the 
average  mileage  operated  in  1883  was  398.58  against  392.70  in 
1882. 

The  following  is  a  report  of  the  operations  of  the  Company 
for  the  past  year :  — 

EARNINGS  AND  EXPENSES. 
Earnings.  1883.  1882.  Increase. 

Freight, 81,325,182.37  $932,266.67  $392,915.70 

Passenger,      ....                405,829.33  347,05S.07  58,771.26 

Mail.  Ex.  and  Misc.,    .                   61.080.85  57,379.34  3,701.51 

$1,792,092.55  $1,336,704.08  $455,388.47 

Being  an  increase  in  1883  of  34.07  per  cent. 

Expenses.  1883.  1882.  Increase. 

Operating, $814,366.69        $635,874.84        $178,491.85 

Taxes, 90.331.13  88,637.30  1.693.83 

$904,697.82        $724,512.14        $180.1S5.6S 

Being  an  increase  in  1883  of  24.87  per  cent. 

The  net  earnings,  therefore,  in  1883,  were  $887,394.73,  as 
compared  with  $612,191.94  in  1882,  an  increase  of  $275,202.79, 
or  44.95  per  cent. 

INCOME  ACCOUNT. 

The  net  income  of  the  road  for  the  year  1883  was  as  follows:  — 

Net  earnings,       $887,394.73 

Net  land  receipts, 43,167.93 

Receipts  from  miscellaneous  interest  and  other  sources,  .     .        44,511.73 

$975.074.39 

Appro23riated  as  follows :  — 

Interest  on  Bonds. 

K.  C,  L.  &  S.  R.R.  Co.  Bonds, $169,050.00 

S.  K.  &  W.  R.R.  Co.  Bonds, 123,830.00 

Sumner  Co.  R.R.  Co.  Bonds, 17,150.00 

O.  &  B.  R.R.  Co.  Bonds, 30,000.00 

K.  C.  &  O.  R.R.  Co.  Bonds, 21,000.00    $361,030.00 

Amount  carried  forward, $361,030.00 
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Amount  brought  forward, $361,030.00 

Sinking  Funds. 

Cost  of  $27,000,  S.  K.  &  W.  R.R.  Co.  1st  mort- 
gage bonds,   $29,700.00 

Cost    of  $9,000,  Sumner  County  R.R.  Co.  1st 

mortgage  bonds, 9,900.00        39,600.00 

Rentals. 

Paid  as  consideration  for  leased  rolling  stock,  200,000.00 

Rentals  paid  A.,  T.  &  S.  F.  for  rental  of  line 

between  Holliday  and  Kansas  City,      .     .      $33,111.15 

Less  received  from  other  roads, 1,280.41         31,830.74 

Dividends  on  $3,743,400  capital  stock,  at  6  per 

cent., 224,604.00 

Surplus  for  year  1883, 118,009.65 

$975,074.39 
The  balance  to  the  credit  of  income  account 

on  the  31st  of  December,  1882,  was      .     .  $167,169.41 

Surplus  income  for  1883,  as  above,      ....  118,009.65 

Balance  to  the  credit  of  income  account,  Dec. 

31,  1883, $285,179.06 

ROLLING  STOCK. 

The  following  is  a  list  of  the  Rolling  Stock  owned  by  this 
Company,  Dec.  31,  1883  :  — 

25  locomotives, 

17  passenger  coaches, 

10  baggage,  mail,  and  express  cars, 
261  box  cars, 

150  stock  cars, 

140  coal  and  flat  cars, 

11  caboose  cars, 
1  wrecking  car. 

The  Company  has  also  leased  from  the  Atchison  Company  the 
following :  — 

10  locomotives, 
1  pay  car, 
100  box  cars, 
150  coal  cars. 
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CHARGES  AGAINST  CONSTRUCTION. 

New  Side  Track, \  .    .     .  126,648.79 

New  Fences, 12,651.14 

Bridges, 8,168.49 

Buildings, 7,599.33 

New  Cars, 10,450.00 

New  Equipment  (tools,  machinery,  etc.), 3,970.82 

Right  of  Way  and  Real  Estate, 158.50 

Miscellaneous, 516.23 

Total, $70,163.30 


Used  in  repairs  of  track  and  charged  to  operating  expenses, 
873  tons  of  steel  and  77,956  ties. 


Expended  on  repairs  and  renewals  of  Freight  Cars, 

Passenger  Cars, 
Locomotives, 
Bridges,      .     . 
Buildings, 


$27,061.93 
18,961.16 
33,212.61 
26,535.55 
14,634.42 
$120,405.67 

LAND   SALES   AND  EXPENSES. 

The  receipts  from  land  sales  in  1883  were  $45,681.16.  The 
expenses  of  the  land  office,  11,284.37.  .Taxes,  $1,228.86.  Total 
expenses,  $2,513.23.     Net  land  receipts  for  the  year,  $43,167.93. 

J.  L.  BARNES, 

Superinten  dent. 
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STATEMENTS    FOR     1883. 
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GENERAL  BALANCE  SHEET 

Assets. 

Construction,  Equipment,  and  Rolling  Stock 
Account  of  the  Consolidated  Roads  form- 
ing the  Southern  Kansas  Railway  to  Dec. 
31,  1883, $9,839,349.69 

Materials  and  Supplies  on  hand,      .     .     .     .  58,235.95 

Trustees  S.  K.  &  W.  R.R.  Co.  Mortgage  — 
Balance  in  their  hands  for  purchase  and 
cancellation  of  Bonds, $32,178.59 

Trustees  Sumner  County  R.R.  Co.  Mort- 
gage—  Balance  in  their  hands  for  pur- 
chase and  cancellation  of  Bonds,    .     .     .  9,900.00  42,078.59 

United  States  Government, 13,663.42 

Accounts  receivable,  Agents,  R.R.  Cos.,  etc.,  112,513.98 

Treasurer's  Cash  and  Bank  Balances,  East- 
ern Office, $173,409.69 

Cashier's  Cash  and  Bank  Balances,  Western 

Office, 98,284.60  271,694.29 


$10,337,535.92 


Southern  Kansas  Railway  Company.  41 


FOR  DEC.  31,  1883. 

Liabilities. 

Capital  Stock  issued,       $3,743,447.18 

Capital  Stock  to  be  issued,       16,452.82      $3,759,900.00 

BOXDED    DEBT. 

Kansas  City,  Lawrence  &  Southern  R.R. 

Co.,  First  Mortgage, $2,940,000.00 

Southern   Kansas    &   "Western   U.K.    Co., 

First  Mortgage,        1,769,000.00 

Sumner  County  R.R.  Co.,  First  Mortgage,  239,000.00 

Ottawa  &  Burlington  R.R.  Co.,  First  Mort.,  500,000.00 

Kansas   City   &  Olathe  R.R.  Co.,   First 

Mortgage,        350,000.00        5,798,000.00 

Coupons  overdue,  not  presented,       ...         $  1,840.00 

Coupons  due  Jan.  1,  1884, 61,915.00 

Accrued  Interest  to  Dec.  31,  1883,    .     .     .  57,176.67  120,931.67 

Sundry  Book   and    Suspended   Accounts 

(balance), 42,355.74 

Vouchers,  Pay-Rolls,  and  Accounts  pay- 
able,     250,169.45 

Surplus  Accounts :  — 

Income  Account, 285,179.06 

Cancelled  Bonds, 81,000.00 

•110,337,535.92 


JOHN  P.  WHITEHEAD, 

General  Auditor. 
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INCOME  ACCOUNT 
Debits. 

Operating  Expenses, ,     $814,366.69 

Taxes, 90,331.13 

Total  Expenses  and  Taxes,      ....  $904,697.82 

Rental  of  Track,  etc. :  — 

Holliday  to  Kansas  City, $33,111.15 

Less  received  from  other  Roads,  .     .     .  1,280.41  31,830.74 

Interest  on  Bonded  Debt  of  the  Southern 
Kansas  Railway  Co.,  including  Accrued 

Interest  to  Dec.  31,  1883, 361,030.00 

Sinking  Funds  as  follows :  — 
Cost  of  $27,000  Southern  Kansas  &  West- 
ern R.R.  Co.  Bonds,  redeemed  and  can- 
celled,     $29,700.00 

Amount  paid  to  Trustees  for  purchase  of 
$9,000  Sumner  County  R.R.  Co.  Bonds,  9,900.00  39,600.00 

Land  Taxes, $1,228.86 

Land  Expenses, 1,284.37  2,513.23 

Dividends  of  6%  on  $3,743,400  Capital  Stock,  224,604.00 

Paid  as  consideration   for  Leased  Rolling 

Stock, 200,000.00 

Credit  Balance, 118,009.65 


$1,882,285.44 


Southern  Kansas  Railway  Company.  43 


FOR  THE  TEAR  1883. 

Credits. 

Earnings :  Freight, 11,325,182.37 

Passenger, '  .     .  405,829.33 

Mail, 32,890.02 

Express, 25,370.85 

Miscellaneous, 2,819.98     11,792,092.55 

Receipts  from  Land  Sales, 45,681.16 

Balance  of  General  Interest  Account  for 

the  year, 4,511.73 

Ottawa  &  Burlington  R.R.  Co.,  surplus 
transferred  to  Credit  of  this  Account  on 
consolidation  July  16,  1883,      ....  40,000.00 


L,882,285.44 


Credit  Balance,  Income  Account  for  the 

year  1883, $118,009.65 

Credit  Balance,  Income  Account  at  close 

of  1882, 167,169.41 

Credit  Balance,  Income  Account  at  close 

of  1883,      .    .    . -1285,179.06 
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DIRECTORS  AND  OFFICERS 


ToDBka  and  Sania  Fg 


JANUARY    1,    1885. 


DIRECTORS. 

I.  T.  BURR, Boston,  Mass. 

B.  P.  CHENEY, 

C.  K.  HOLLIDAY, Topeka,  Kan. 

S.  A.  KENT,        Chicago,  III. 

A.  W.  NICKERSON, Boston,  Mass. 

THOS.  NICKERSON, 

E.  B.  PURCELL,         Manhattan,  Kan. 

WARREN   SAWYER, Boston,  Mass. 

L.  SEVERY,        Reading,  Kan. 

GEO.  O.  SHATTUCK, Boston,  Mass. 

ALDEN  SPEARE, 

W.  B.  STRONG, 

A.  E.  TOUZALIN, " 


GENERAL   OFFICERS. 

WM.  B.  STRONG,  President, Boston,  Mass. 

A.  E.  TOUZALIN,    Vice-President 

GEO.  W.  McCRARY,  General  Counsel, Kansas  City,  Mo. 

E.  WILDER,  Secretary  and  Treasurer,        Topeka,  Kan. 

GEO.  L.  GOODWIN,  Ass't  Secretary  and  Ass,t  Treasurer Boston,  Mass 

JNO.  P.  WHITEHEAD,  Comptroller  and  General  Auditor, " 


TRANSFER    DEPARTMENT. 

ALFRED  A.  GLASIER,  Transfer  Agent,        Boston,  Mass. 

NATIONAL  BANK  OF  COMMERCE  in  New  York,  Transfer  Agent,    New  York,  N.Y. 

MERCHANTS'  LOAN  AND  TRUST  CO.,   Traw/sr^^,       ....       Chicago,  III. 


OFFICERS  ON   THE   LINE. 

A.  A.  ROBINSON,  General  Manager, Topeka,  Kan 

GEO.  B.  HARRIS,  Ass't  General  Manager, "  " 

J.  F.  GODDARD,   Traffic  Manager, "  " 

H.  C.  CLEMENTS,  Auditor,        

A.  S.  JOHNSON,  Land  Commissioner, " 


MILEAGE  OF  THE  ATCHISON,  TOPEKA  &  SANTA  FE  RAIL- 
ROAD AND  AUXILIARY  ROADS,  DEC.  31,  1884. 

I.  Atchison  System: —  Miles 

Atchison,  Topeka  &  Santa  Fe  R.R. : 

Atchison  to  western  boundary  of  Kansas,      .  470.58 

Kansas  City,  Topeka  &  Western  R.R. : 

Kansas  City  to  Topeka, 66.32 

Kansas  City,  Emporia  &  Southern  Railway : 

Emporia  to  Howard, 76.05 

Florence,  Eldorado  &  Walnut  Valley  R.R. : 

Florence  to  Douglas, 53.59 

Marion  &  McPherson  Railway  : 

Florence  to  Ellinwood, 98.61 

Wichita  &  South-western  Railway  : 

Newton  to  Arkansas  River, 79.16 

Mulvane  to  Caldwell, 40.05 

Sedgwick  to  Halstead, 8.89       128.10 

Pueblo  &  Arkansas  Valley  Railroad  : 

Kansas  State  Line  to  South  Pueblo, ....      148.72 

South  Pueblo  to  Rockvale, 37.01 

La  Junta  to  New  Mexico  State  Line,    .     .     .        96.37        282.10 

New  Mexico  &  Southern  Pacific  Railroad : 

New  Mexico  State  Line  to  San  Marcial,    .     .      353.97 

Santa  Fe  Branch, 18.12        372.09 

Rio  Grande,  Mexico  &  Pacific  Railroad  : 

San  Marcial  to  Deming 129.04 

Rincon  to  Texas  State  Line, 57.04        186.08 

Silver  City,  Deming  &  Pacific  Railroad  : 

Deming  to  Silver  City, 48.29 

Rio  Grande  &  El  Paso  Railroad : 

Texas  State  Line  to  El  Paso, 20.15 

New  Mexican  Railroad  : 

Socorro  to  Magdalena, 30.58 

Nutt  to  Lake  Valley 13.31 

San  Antonio  to  Carthage, 9.64 

Las  Vegas  to  Hot  Springs, 6.34 

Dillon  Junction  to  Blossburg, 5  93  65  80 

Total  Atchison  System, 1,867.76 

II.  Southern  Kansas  System  :  — 
Southern  Kansas  Railway : 

Lawrence  to  Coffeyville, 143.33 

Lawrence  Junction  to  flolliday,    .     .        45.87 

Burlington  Junction  to  Burlington,  .        42.21 

Cherryvale  to  Harper, 148.82 

Wellington  to  Hunnewell,    ....        18.35     398.58 
Kansas  City  &  Emporia  Railroad  : 

Ottawa  to  Emporia 56.42 

Kansas  Southern  Railway : 

Chanute  to  Girard, 39.93 

Harper  &  Western  Railroad  : 

Harper  to  Attica, 12.00 

Total  Southern  Kansas  System,     ....  506.93 

Total  Atchison  and  Southern  Kansas  Systems,    .     .     .  2,374.69 


III.  Sonora  System  :  —  Miles 

New  Mexico  &  Arizona  Railroad  :  N 

Benson  to  Nogales  (on  Mexican  boundary),  .  87.78 

Sonora  Railway : 

Nogales  to  Guayrnas  (Mexico), 262.41 

Total  Sonora  System, 350.19 

IV.  Owned  Jointly  :  — 

Leavenworth,  Topeka  &  South-western  Railway  : 

Leavenworth  to  Meriden, 46.30 

Manhattan,  Alma  &  Burlingame  Railway  : 

Burlingame  to  Manhattan, 56.62 

Wichita  &  Western  Railroad  : 

Wichita  to  Kingman, 44.93 

Total  owned  jointly, 147. S5 


SUMMARY. 

Atchison  System, 1,867.76 

Southern  Kansas  System 506.93  2,374.69 

Sonora  System, 350.19 

Owned  jointly  (one-half  mileage), 73.92     2,795.80 


LOCATION   OF    COMBINED    MILEAGE. 

In  Missouri, 1.49 

In  Kansas, 1,472.61 

In  Colorado, 282.10 

In  New  Mexico 672.26 

In  Texas, 20.15 

In  Arizona, 87.7S 

In  Sonora,  Mexico,     .     .  • 262.41 

Total, 2,798.80  miles. 

Note. —  The   above  mileage  is  exclusive  of  4.10  miles  of  second 
track  between  Kansas  City  and  Argentine. 


OFFICE   OF  THE    PRESIDENT 


Atcliisoa,  Topeka,  and  Santa  Fe  Railroad  Company. 


95    MILK    STREET,    BOSTON. 


Boston,  Mass.,  April  1,  1885. 

To  the  Stockholders   of  the  Atchison",   Topeka   & 
Sakta  F£  Railroad  Company  :  — 

Your  Directors  submit  the  following  report  of  the  operations 
of  the  Company  for  the  year  ending  Dec.  31,  1884. 

On  the  two  preceding  pages  will  be  found  the  mileage  of  the 
properties  owned  by  this  Company  at  the  close  of  the  year. 
These  properties  comprise  :  — 

I.  The  parent  road  and  its  auxiliaries,  called  the  "Atchison 
System,"  with  a  mileage  in  Missouri,  Kansas,  Colorado,  New 
Mexico,  and  Texas  of  1,867.76  miles. 

II.  The  "  Southern  Kansas  System,"  all  situated  in  Kansas,  of 
506.93  miles. 

III.  The  "  Sonora  System,"  lying  in  the  Territory  of  Arizona, 
and  in  the  State  of  Sonora,  Republic  of  Mexico,  350.19  miles. 

IV.  The  lines  owned  jointly  with  other  Companies,  iu  Kansas, 
half  mileage,  73.92  miles. 

On  the  1st  February,  1884,  the  Southern  Kansas  System  was 
brought  into  direct  connection  with  the  main  line  of  the 
Atchison  at  Emporia  by  the  completion  of  the  Kansas  City  and 
Emporia  Railroad  (56.42  miles) ;  and  the  two  systems  became 
so  interwoven  with  each  other  (as  will  be  seen  from  the  map 
of  the  Company's  roads  in  Kansas  annexed  to  this  report)  that, 
for  the  year  1884,  it  was  considered  desirable  to  publish  the 
monthly  earnings  and  expenses  of  the  two  systems  as  one  prop- 
erty, and  the  following  statements  relate  to  the  two  systems 
accordingly.  These  are  followed  by  the  reports  of  the  Sonora 
System  and  of  the  roads  owned  jointly  by  the  Atchison  Com- 
pany with  the  Union  Pacific  and  the  St.  Louis  and  San  Francisco 
Railway  Companies;  and  a  general  summary  is  added,  showing 
the  results  to  the  Atchison  Company  for  the  year  from  all  the 
roads  owned  either  wholly  or  in  part  by  the  Company. 


EARNINGS   AND  EXPENSES   OF   THE   ATCHISON  AND 
SOUTHERN  KANSAS   SYSTEMS. 

The  gross  earnings  were  :  — 

From  Freight, $11,946,453.48 

Passengers, 3,583,017.64 

Mail  and  Express, 647,600.37 

Miscellaneous  Sources, 114,811.22 

Total, $16,291,882.71 

Operating  Expenses,     .     .       $8,554,598.79 

Taxes, 421,376.94 

8,975,975.73 
Leaving  Net  Earnings  for  the  year,  ...  _  $7,315,906.98 

To  these  net  earnings  should  be 
added  the  following  additional  receipts 
for  the  year  1884 :  — 

From  various  companies  for  track  rentals,  $28,488.38 

Deduct  rental  paid, 11,598.39 

$16,889.99 
Net  Land  Receipts,  So.  Kan.  Rw'y  Co.,     .  37,346.19 

Sundry  Profits, 33,113.65 

Balance  of  General  Interest  Account  for 

the  year, 71,554.48        158.904.31 

"  $7,474,811.29 
From  which  deduct  amounts  "I 

paid    and  due  to   other  I  Acct.  1883,        $211,668.01 

roads   on    Foreign   Pool  |  Acct.  1884,  30,008.52        241,676.53 

Earnings  Accounts,    .     .  J 

$7,233,134.76 
Add  Amount  received  from  Land  Grant 
Trust  for  interest   paid    in   1884  on 

Land  Grant  Bonds, 188,281.04 

$7,421,415.80 
From  these  receipts,  the  following 
fixed  charges  have  been  paid  or   are 
payable  :  — 

Interest  on  the  various  issues  of  A.,  T.  & 
S.  F.  R.R.  Co.  Bonds,  including  accrued 

Interest  to  Dec.  31,  1884, $1,467,684.17 

Amounts  carried  forward,     .     .     .      $1,467,681.17    $7,421,415.80 


-1853,672.50 
853,681.50 
853,687.50 
853,695.00       3,414,736.50 


Amounts  brought  forward,     .     .     .     $1,467,684.17    $7,421,415.80 
Interest  on  Bonds  of  the  So.  Kansas  System, 

including  accrued  Interest  to  Dec.  31, 

1884, 344,860.00 

Interest  paid  in  1884  on  Land  Grant  Bonds,  188,281.01 

Interest  on  Bonds  of  Leased  and  Auxiliary 

Roads,  including  accrued  Interest  to 

Dec.  31,  1884, 866,655.00 

Total  Interest  Charges, $2,867,480.21 

Sinking  Funds  for  the  year  1881,  as  per 

details  in  Income  Account,     ....  269,716.25 

Rental  of  Rolling  Stock, 25,500.00 

Dividends : 

May  15,  1884,    .     . 

Aug.  15,  1884,    .     . 

Nov.  15,  1884,    .     . 

Feb.  16,  1885,     .    , 

Total  Fixed  Charges,  Sinking  Funds, 

and  Dividends, 6,577,432.96 

Leaving  a  surplus  of, $843,982.84 

which  has  been  added  to  Surplus  Income  Account. 

Had  it  not  been  for  the  Pool  balances  of  1883,  then  undeter- 
mined, amounting  to  $211,668.01,  charged  against  the  above 
receipts  for  1884,  the  surplus  for  the  year  would  have  been 
$1,055,650.85.  The  undetermined  Pool  balances  for  the  year 
1884  are  estimated  to  be  less  than  $25,000. 

It  should  further  be  noted  that  this  surplus  is  after  deducting 
$269,716.25  for  the  Sinking  Funds  paid  in  1884,  which  decreased 
the  Company's  indebtedness  by  reducing  the  amount  of  the 
bonds  previously  outstanding,  and  does  not  include  the  profits 
of  the  Atchison  Land  Grant  Department,  which  for  the  year 
amounted  to  $829,101.50  over  and  above  expenses,  taxes,  and 
interest  on  the  Land  Grant  Bonds,  and  cost  of  $80,500  Bonds 
jmrchased  and  cancelled. 


ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO.  AND  SOUTHERN 
KANSAS   RAILWAY   CO. 

The  comparison  of  1884  operations  -with  1883  shows  as  follows: 

Increase  or 
1384.  1883.  Decrease. 

Miles  of  Road,Dec.  31/84,  2,374.69  2.219.05  Inc.  155.64 

Average  number  of  miles 
operated, 2,337.12  2.219.05  Inc.  118.07 

Gross  Earnings,     .     .     .  $16,291,882.71  $15,909,410.51  Inc.    $382,442.17 

Operating  Expenses  (ex- 
cluding Taxes),       .     .     $8,554,598.79     $7,242,596.53  Inc.  $1,312,002.26 

Operating  Expenses  (in- 
cluding Taxes),      .     .     $8,975,975.73     $7,652,915.70  Inc.  81,323,060.03 

Net  Earnings  (excluding 

Taxes), $7,737,2S3.92     $8,666,814.01  Dec.    8929,560.09 

Net  Earnings  (deducting 

Taxes), $7,315,906.98     $8,256,524.84  Dec.    $940,617.86 

Per  cent.  Operating  Ex- 
penses to  Earnings  (ex- 
cluding Taxes),       .     .  52.51  45.52  Inc.  6.99 

Per  cent.  Operating  Ex- 
penses to  Earnings  (in- 
cluding Taxes),  .     .     .  55.09  18.10  Inc.  6.99 

Gross  Earnings  per  aver- 
age mile  operated,  .     .  $6,970.92  $7,169.48  Dec.  $198.56 

Operating  Expenses  per 
average  mile  operated 
(excluding  Taxes),     .  $3,660.32  $3,263.83  Inc.  8396.49 

Operating  Expenses  per 
average  mile  operated 
(including  Taxes),      .  $3,840.61  $3,44S.73  Inc.  $391.88 

Net  Earnings  per  aver- 
age mile  operated  (ex- 
cluding Taxes),      .     .  $3,310.60  $3,905.65  Dec.  $595.05 

Net  Earnings  per  aver- 
age mile  operated  (de- 
ducting Taxes),      .     .  $3,130.31  $3,720.75  Dec.  $590.44 

Total  Passengers  carried 

East, 720,754  512,638  Inc.  208,116 

Total  Passengers  carried 

West, 781,731  559,531  Inc.  222,200 

Gross  Passenger  Receipts 
East $1,625,003.53     $1,532,317.48  Inc.      $92,686.05 

Gross  Passenger  Receipts 
West, $1,958,014.11     $1,970,632.87  Dec.      $12,618.76 

Tons  Freight  carr'd  East,  1,429,166  1,124,120  Inc.  305,046 

Tons  Freight  car'd  West,  1,296,025  1,116,310  Inc.  179,715 

Gross  Freight  Receipts 
East, $4,660,564.48     $3,978,153.01  Inc.     $682,411.47 

Gross  Freight  Receipts 
West, $7,285,S89.00    $7,721,011.13  Dec.    $435,152.13 
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The  number  of  Tons  of  Freight  carried  one  mile  in  1884  was 
634,711,316,  at  an  average  rate  of  1.882  cents;  while  the  number 
of  Tons  carried  one  mile  in  1883  was  582,176,176,  at  an  average 
rate  of  2.009  cents. 

The  number  of  Passengers  carried  one  mile  in  1884  was  135,- 
412,096,  at  an  average  rate  of  2.648  cents;  while  the  number  car- 
ried in  1883  was  120,411,659,  at  an  average  rate  of  2.909   cents. 

Had  the  same  average  rates  been  received  in  1884  as  in  1883, 
the  freight  earnings  would  have  been  increased  $806,083.37  and 
the  passenger  earnings  $356,133.81 ;  and  had  these  amounts  been 
added  to  the  earnings  the  percentage  of  operating  expenses 
would  have  been  reduced  3  1-2  per  cent. 

EARNINGS. 

In  view  of  the  general  condition  of  business  throughout  the 
country  and  the  special  circumstances  affecting  the  Atchison 
Company's  lines,  the  business  of  the  year  cannot  but  be  regarded 
as  satisfactory;  and,  had  it  not  been  for  the  low  prices  of  grain 
which  have  prevailed  the  last  few  months,  the  earnings  would 
have  shown  a  much  larger  increase. 

Among  the  special  circumstances  which  the  Company  has  had 
to  contend  with  during  the  year  were  the  coal  strikes  and  wash- 
outs. The  Roekvale  mines  (in  Colorado)  were  closed  for  nearly 
seven  months,  and  the  mines  in  New  Mexico  for  two  months. 
It  is  considered  as  a  moderate  estimate  that  the  gross  earnings 
were  decreased  at  least  $250,000  by  this  cause. 

The  wash-outs  in  the  Rio  Grande  Valley  commenced  on  the 
6th  of  May  and  continued  more  or  less  until  the  1st  of  October. 

The  El  Paso  branch  was  closed  entirely  from  June  4  to 
August  4,  and  there  were  frequent  interruptions  to  the  traffic  of 
the  main  line  between  Albuquerque  and  Derning.  It  is  impossi- 
ble to  state  what  the  loss  of  business  to  the  Company  was  from 
this  cause,  but  it  was  undoubtedly  large. 

The  Colorado  business  has  not  shown  any  improvement  during 
the  past  year ;  and  the  unwillingness  of  cajDitalists  to  enter  into 
new  enterprises,  especially  in  comparatively  new  sections  of 
country,  has  prevented  an  improvement  in  the  New  Mexico 
business,  excej^t  for  cattle  shipments,  which  have  shown  a  con- 
siderable increase. 

The  opening  of  the  short  line  to  Lake  Valley,  built  under  the 
charter  of  the  New  Mexican  Railroad  Company,  has  resulted  in 
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the  shipment  of  18,621  tons  of  ore  during  the  year  in  addition  to 
a  good  general  business. 

OPERATING   EXPENSES. 

The  large  increase  in  the  operating  expenses  for  1884  as  com- 
pared with  1883  calls  for  special  explanation.  A  detailed  com- 
parison will  be  found  in  the  statement  on  page  46,  from  which 
it  will  be  seen  that  the  largest  increase,  $673,342.18,  is  in  repairs 
and  renewal  of  track. 

Of  this  amount,  the  wash-outs  and  freshets  caused  an  expendi- 
ture of  $330,386.13  in  excess  of  the  corresponding  expenditure 
in  1883.  In  many  localities,  the  Rio  Grande  River  abandoned 
its  usual  channel,  and,  seeking  old  and  abandoned  courses,  at- 
tacked our  track,  so  that  from  May  6  to  October  1  Ave  had  a  con- 
stant and  expensive  struggle  to  hold  the  track  and  keep  trains 
running.  The  whole  cost  of  six  and  one-half  miles  of  entirely 
new  located  track  are  included  in  the  above  expenses;  and,  at 
exposed  points,  we  are  still  putting  the  track  on  a  bed  of  rock  so 
as  to  resist  further  encroachments,  the  cost  of  which,  as  work  is 
carried  on  to  completion  from  month  to  month,  will  add  to  the 
o  iterating  expenses  in  the  early  months  of  1885. 

The  charges  for  repairs  and  renewals  of  track  also  include 
$249,573.11  for  stone  ballast  and  riprapping,  while  the  cost  of 
similar  work  done  in  1883  and  previous  years  was  charged  to 
construction. 

The  entire  cost  of  replacing  101  miles  of  iron  rails  with  steel, 
and  replacing  light  steel  with  steel  of  heavier  weight,  amounting 
to  $297,407.60,  has  likewise  been  charged  to  operating  expenses 
against  the  cost  for  33  miles  in  1883.  Of  the  main  line  of  the 
Company  from  Atchison  and  Kansas  City  to  Pueblo,  Deming, 
and  El  Paso,  and  from  Benson  to  Guaymas,  having  a  mileage  of 
1,692.38  miles,  1,543.37  miles  are  laid  with  steel  rails,  and,  of  the 
auxiliary  roads,  214.82  miles  are  laid  with  steel. 

The  other  principal  increase  over  1883 — namely,  $336,947.11  — 
is  in  the  repairs  of  rolling  stock  and  engines.  In  1883,  the  expend- 
itures for  these  repairs  were  not  kept  up  to  the  full  standard,  so 
that  in  1884  the  charges  to  this  account  were  laro-elv  increased. 

The  strikes  at  the  coal  mines  caused  an  additional  expenditure 
for  coal,  and  increased  the  charges  for  fuel  for  locomotives,  and 
train  and  station  service  and  supplies. 

The  track  and  the  property  of  the  Company  during  the  year 
have  been  generally  improved. 
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LENGTH    OF    ROAD. 

The  average  mileage  of  road  operated  during  the  year  by 
the  Atchison  and  Southern  Kansas  Systems  was  2,337.12  miles. 
The  mileage  of  all  the  systems  Dec.  31,  1883,  was  2,620.70  miles. 

There  have  been  added  during  the  year  :  — 

In  Kansas :  — 

Kansas  City  &  Emporia  R.R. : 

Ottawa  to  Emporia, 56.42  miles. 

Kansas  Southern  Railway  : 

Chanute  to  Girard, 39.93       " 

Harper  &  Western  R.R. : 

Harper  to  Attica, 12.00       " 

Wichita  &  Western  R.R. : 

Wichita  to  Kingman  (one-half), 22.16       " 

In  New  Mexico  :  — 

New  Mexican  R.R.  : 

Nutt  to  Lake  Valley, 13.31       " 

Socorro  to  Magdalena, 30.58       " 

Silver  City,  Deming  &  Pacific  R.R. : 

Deming  to  Silver  City, 48.29       « 

2,843.69      " 
Less : 

P.  H.  &  De  S.  R.R.,  Cedar  Junction  to  Pleasant 
Hill,  Mo.,  sold  to  the  Kansas  City,  Clinton 
&  Springfield  R.R.  Co.,      .......        44.89       " 

Total  mileage  at  close  of  1881,   .     .     .    2,798.80       "  , 


CAPITAL    STOCK   ACCOUNT. 

There  has  been  no  change  in  the  Capital  Stock  Account 
except  that  of  the  $2,950  of  outstanding  scrip,  Dec.  31,  1883, 
Stock  has  been  issued  for  $2,700,  and  a  corresponding  amount  of 
scrip  has  been  cancelled. 

The  Capital  Stock  of  the  Atchison  Company  controls  all  its 
various  auxiliary  companies,  as  their  Capital  Stocks  are  owned 
either  directly  or  indirectly  by  the  Atchison  Company,  except  a 
very  small  amount  in  some  of  the  Kansas  Companies  held  by 
townships  and  counties. 

For  the  mileage  given  in  the  preceding  paragraph  (2,798.80 
miles),  the  Capital  Stock  is  at  the  rate  of  $20,335  per  mile 
of  road. 
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BOXD    ACCOUNTS. 

The  Bonded  Debt  of  the  Atchison  &  So.  Kansas  Compa- 
nies on  Dec.  31,  1883,  was 831,335,000.00 

Add  A.,  T.  &  S.  F.  R.R.  Co.  Sis  per  cent.  Sinking  Fnnd 
Secured  Bonds,  issued  in  1884 :  — 

For  Cash, §2,500,000.00 

For  purchase  of  S.  C.,D.&  P.  R.R.,  .  848.000.00         3,318,000.00 

$34,683,000.00 

Redeemed  in  1884:  — 

A.,  T.  &  S.  F.  Five  per  cent.  Bonds,  pur- 
chased from  the  Sinking  Fund,     .     .     .     128,000.00 

A.,  T.  &  S.  F.  Sinking  Fund  Five  per  cent. 
Bonds,  purchased  from  the  Sinking 
Fund, 37,000.00 

A.,  T.  &  S.  F.  Four  and  a  half  per  cent. 
Sinking  Fund  Bonds,  purchased  from 
the  Sinking  Fund, 8,000.00 

A.,  T.  &  S.  F.  Six  per  cent.  Sinking  Fund 
Secured  Bonds,  purchased  from  the  Sink- 
ing Fund,   98.000.00 

A.,  T.  &  S.  F.  Land  Grant  Bonds,  redeemed 

and  cancelled  by  Trustees, 80,51)0.00 

So.  K.  &  W.  First  Mortgage  Bonds,  pur- 
chased from  the  Sinking  Fund,     .     .     .       27,000.00 

Sumner  County  R.R.  Co.  First  Mortgage 
Bonds,  purchased  from  the  Sinking 
Fund, 9,000.00  357,500  00 

Outstanding,  Dec.  31,  1884, $34,325,500.00 

The  $2,500,000  of  Atchison  Company's  Six  per  cent.  Bonds 
issued  in  1884  were  partly  for  indebtedness  incurred  in  1883  on 
account  of  construction,  full  statement  of  which  appeared  on 
pages  13  and  14  of  that  year's  report;  and  to  provide  for  a  part 
of  similar  expenditures  in  1884,  a  statement  of  which  will  be 
found  on  pages  16  and  17  of  this  report. 

These  Bonds  and  a  further  issue  of  82,500,000  in  1885,  have 
been  successfully  placed  by  Messrs.  Kidder,  Peabody  &  Co.  on 
the  London  mai*ket  through  Messrs.  Baring  Brothers  &  Co. 

Although  Second  Mortgage  Bonds  are  included  in  the  collat- 
erals deposited  in  the  hands  of  the  Trustee  to  secure  the  Six  per 
cent.  Bonds,  the  Trust  Deed  requires  that  they  shall  not  exceed, 
with  the  First  Mortgages,  $25,000  per  mile. 

The  Atchison   and  its   auxiliary  roads  were  built  without  the 
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intervention  of  Construction  Companies,  and  the  First  Mortgage 
Bonds  were  placed  at  a  rate  per  mile  which  represented  the  cash 
cost  of  the  properties  at  the  time  they  were  turned  over  to  the 
Operating  Department,  so  that  the  First  Mortgages  were  placed 
at  an  unusually  low  rate  per  mile  of  road.  It  is  well  known  that 
the  First  Mortgage  Bonds  of  the  original  main  road  of  the 
Atchison  Company  are  limited  to  815,000  per  mile,  while  the 
value  of  the  rolling  stock  and  engines  alone  is  greater  than 
the  whole  amount  of  its  First  Mortgage  Bonds.  The  First 
Mortgages  of  the  P.  &  A.  Y.  R.R.  Co.  are  also  limited  to  814,000 
per  mile,  and  the  X.  M.  &  S.  P.  R.R.  Co.  to  815,000  per  mile; 
and,  considering  the  importance  of  these  properties  as  part  of 
the  through  line  and  the  large  sums  of  money  spent  in  additions 
and  improvements  since  the  First  Mortgages  were  placed,  their 
Second  Mortgage  Bonds  (limited  to  811,000  and  810,000  per 
mile,  respectively)  cannot  hut  he  regarded  as  first-class  securities. 

In  the  case  of  the  Kansas  roads,  some  of  the  First  Mortgages 
were  placed  as  low  as  $7,000  and  88,000  per  mile;  and,  where 
second  mortgages  have  been  made,  the  Second  Mortgage  Bonds 
issued  together  with  the  First  Mortgage  have,  with  the  exception 
of  the  Kansas  City,  Topeka  &  "Western  Railroad  Company,  not 
exceeded  612.500  per  mile. 

Including  all  the  outstanding  bonded  indebtedness  on  Dec.  31, 
1884,  as  given  on  pages  42  and  43,  amounting  in  the  aggregate  to 
850,884,500,  the  rate  per  mile  for  2,798.80  miles  of  road  was 
818,181;  and  the  rate  for  the  entire  capital  stock  and  outstanding- 
bonds  on  the  same  date  was  838,516  per  mile. 

CANCELLED  BOND  ACCOUNTS. 

These  accounts  on  the  31st  of  December,  1884,  included  the 
following  Bonds :  — 

A.,  T.  &  S.  F.  Five  per  cent.  Bonds, 8117,000.00 

"       Sinking  Fund  Five  per  cent.  Bonds,  ...  149  000.00 
"         <:       Four  and  a  half   per  cent.  Sinking  Fund 

Bonds, 309,000  00 

"         "       Six  per  cent.  Sinking  Fund  Secured  Bonds,  213,000.00 

"         "       Land  Grant  Bonds, 4S9,500.00 

"       Land  Income  Bonds, 480,000.00 

So.  K.  &  W.  First  Mortgage  Bonds, 81,000.00 

Sumner  County  R.K,.  Co.  First  Mortgage  Bonds,      .     .     .  36.000.00 

81,874.500.00 
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The  preceding  amount  of  cancelled  bonds  represents  a  corre- 
sponding reduction  in  the  Bonded  Debt  of  the  Atchison  and 
Southern  Kansas  Companies,  and  has  been  taken  from  the  income 
of  these  roads  during  the  past  and  previous  years  and  from  the 
receipts  of  the  Land  Department. 


SURPLUS  ACCOUNTS  DEC.  31,  1884. 

Income  Accounts, $6,883,640.65 

Cancelled  Bond  Accounts, 1,874,500.00 

Total, $8,758,140.65 


Which  is  represented  by  the  following  :  — 

Permanent  investment    in    Construction    in    excess    of 

stocks  and  bonds  outstanding, $1,105,669.65 

Materials  and  supplies  on  hand, 1,595,734.03 

Advances  to  Atlantic  &  Pacific  R.R.  Co.,  of  which 
$1,217,256.82  is  secured  by  hypothecation  of  Atlantic 
and  Pacific  lands,  and  $160,000  by  Central  Division 
First  Mortgage  Bonds, 1,723,214.08 

Mortgage  bonds,  sundry  securities  and  investments, 
cash  on  hand,  and  accounts  receivable  in  excess  of 
vouchers,  accounts  payable,  accrued  interest  to  Dec. 
31,  1884,  and  Dividend  payable  Feb.  16,  1885,  .     .     .        4,067,856.79 

$11,492,474,55 

Less : 

Amount     due     Land    Grant     Trust 

(secured), $1,498,026.93 

Amounts  to  credit  of   Renewal    and 

Fire  Insurance  Funds,    ....  645,012.09 

Nominal  Liabilities  on  sundry  book 

and  suspended  accounts,      .     .     .  591,294.88        2,734,333.90 

Net  Surplus, $8,758,140.65 
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CONSTRUCTION   EXPENDITURES. 

During  the  year,  the  following  amounts  were  expended  in  new 
construction  and  improvements  :  — 

CONSTRUCTION    AND    EQUIPMENT     EXPENDITURES    CHARGED    TO   A.,  T.    & 
S.    F.    &   SOUTHERN   KANSAS    CONSTRUCTION   ACCOUNTS. 

During  the  year,  the  sum  of    $1,255,724.76  was  expended  in 

making  substantial   improvements    and  additions  on  the   above 
roads,  as  follows :  — 

For  new  Stone  Culverts  and  Improvements  of  Line,     .     .  8103,193.19 

For  new  Side  Tracks, 110,391.61 

For  new  Fences, 21,917.34 

For  new  Bridges, 73,977.13 

For  new  Buildings, 349  964.04 

For  new  Cars, 150,730.59 

For  Equipping  Cars   and   Locomotives  with   Automatic 

Brakes, 284,268.38 

For  new  Tools  and  Machinery, 122,161.69 

For  Real  Estate, 12,956.15 

For  Miscellaneous, 24,134.64 

$1,253,724.76 


Expenditures  during  the  year  for  real  estate  and  permanent 
improvements  charged  to  account  of  auxiliary  roads  :  — 

Kansas  City,  Topeka  &  Western  R.R.,      .     .  $77,959.42 

Leavenworth,  Topeka  &  South-western  R'y,  3,614.95 

New  Mexican  R.R.,  branches  built  in  1 882,  .  10,279.93 

New  Mexico  and  Arizona  R.R., 5,187.78 

New  Mexico  &  Southern  Pacific  R.R.,      .     .  223,706.66 

Pueblo  &  Arkansas  Valley  R.R.,      ....  121,687.07 

Pleasant  Hill  &  De  Soto  R.R., 26,214.10 

Rio  Grande,  Mexico  &  Pacific  R.R 15,885.51 

Rio  Grande  &  El  Paso  R.R., 2,725.44 

Silver  City,  Deming  &  Pacific  R.R 15,604.22 

Wichita  &  South-western  Railway,   ....  60,170.91       $563,066.04 

In  adding  to  the  construction  accounts  of  the  Atchison  and  its 
auxiliary  roads,  no  deviation  has  been  made  from  the  practice 
adopted  in  previous  years  of  charging  to  construction  additions 
and  improvements  of  a  permanent  and  important  character  only, 
except  that  in  1883  and  1884  the  entire  cost  of  replacing  iron 
rails  with  steel  and  substituting  heavy  for  light  steel  rails,  and  in 
1884  the  cost  of  stone  ballast,  were  charged  to  operating  expenses 
instead  of  to  construction,  as  previously. 


The  Directors  consider  that  such  charges  to  construction  are 
fully  justified  from  the  nature  of  the  additions  and  improve- 
ments. 

The  additions  and  permanent  improvements  on  the  Atchison 
and  its  auxiliary  roads  have  been  carried  forward  to  such  an 
extent  the  last  few  years  that  for  1885  the  total  expenditures 
chargeable  to  the  various  construction  accounts  have  been  esti- 
mated not  to  exceed  $600,000,  which  amount  includes  $150,000 
for  new  and  additional  rolling-stock. 

Construction  expenditures  during  the  year  for  building  new 
roads  commenced  in  1883  and  1884,  charged  to  the  accounts  of 
these  roads  :  — 

Wichita  &  Western  R.R., $  136,648.76 

Kansas  City  &  Emporia  R.R., 123,915.60 

Kansas  Southern  Railway, 75,224.18 

Xew  Mexican  R.R.  (Socorro  to  Magdalena), 289,284.46 

Xew  Mexican  R.R.  (Nutt  to  Lake  Valley), 112,992.00 

Harper  &  Western  R.R., 104,784.97 

$842,849.97 
Other  expenditures:  — 

Kansas  City  Belt  Railway, $265,000.00 

Las  Vegas   Hot   Springs   Hotel    and   Bath- 
houses,    164,502.08       $429,502.08 

SUMMARY. 

Expenditures  for  additions  and  improvements  to  Atchison 

&  Southern  Kansas  Roads, $1,253,724.76 

Expended  for  real  estate  and  permanent  improvements 

charged  to  the  account  of  auxiliary  roads,     ....  563,066.04 

Expended  for  the  building  of  new  roads  commenced  in 

1883  and  1884, 842,849.97 

Other  expenditures, 429,502.08 

Total  in  1884,  account  of  construction  of  Atchison  and 

auxiliary  roads, $3,089,142.85 

LAS  VEGAS  HOT  SPRINGS  HOTEL. 

The  Montezuma,  which  was  destroyed  by  fire,  has  been  re- 
placed by  a  large  handsome  stone  structure,  at  a  cost  of  about 
$165,000  in  excess  of  the  insurance  collected.  There  would  have 
been  great  difficulty  in  insuring  another  wooden  structure,  and  it 
was  therefore  deemed  advisable  to  incur  the  additional  expense 
for  a  building  which  is  practically  fire-proof.     A  profitable  pas- 
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senger  business  had  been  obtained  in  connection  with  the  former 
hotel,  which  the  Company  lost  during  1884;  but  the  attractions 
of  the  place,  both  for  its  natural  beauties  and  as  a  health  resort, 
cannot  fail  to  draw  a  large  number  of  persons  to  it. 

KANSAS    CITY    BELT    LIXE    EAILWAT. 

It  will  be  seen  that  during  the  past  year  the  Company  has 
invested  $265,000  in  the  Kansas  City  Belt  Line  Railway,  making 
the  total  investment  at  the  close  of  the  year  8325,000,  for  which 
it  has  received  First  Mortgage  Bonds.  The  Atchison  Company, 
through  the  Kansas  City,  Topeka  &  Western  Railroad  Company, 
owns  one-half  of  the  capital  stock  of  the  enterprise,  the  remainder 
being  owned  by  the  Kansas  City,  Fort  Scott  &  Gulf  Railroad 
Company  and  the  Kansas  City  Stock  Yards  Company.  The 
rapid  growth  of  Kansas  City,  and  the  limited  area  which  is 
available  for  railroad  facilities  on  the  river  side  of  the  city  where 
the  various  railroad  companies  enter,  will  render  the  use  of  the 
Belt  Line  before  long  an  absolute  necessity;  and  your  Directors 
consider  the  investment  one  of  great  importance,  not  only  on 
account  of  its  future  benefit  to  the  Atchison  Company  in  con- 
ducting its  railroad  business,  but  also  as  an  investment  which 
will  be  unusually  profitable. 

LAXD    DEPARTMENT. 

The  operations  of  the  Land  Department  during  1884  were  as 
follows:  — 

353,090.76  acres  were  sold,  at  an  average  price  of  83.36  per 
acre,  for  the  sum  of  81,186,027.15. 

The  cash  receipts  of  the  Department  during  the  year  were 
$1,209,717.25. 

The  expenses  of  the  Department  were  8119,443.16,  the  taxes 
830, 451. 26,making  the  total  disbursements  for  the  year  $149,894.42. 

The  net  results  of  the  operation  of  the  year  were  therefore 
$1,059,822.83.  In  addition  to  this  there  was  received  from 
interest,  less  sundry  expenses  of  the  Trust,  851,261.71,  making  a 
total  of  81,111,084.54.  Of  this  amount  there  was  paid  for 
interest  on  Land  Grant  Bonds  8188,281.04  and  893,702.00  for 
$80,500  Land  Grant  Bonds  purchased  and  cancelled,  leaving  a 
balance  for  the  year  of  8829,101.50. 

Since  Jan.  1,  1885,  there  have  been  purchased  and  cancelled 
8100,000  additional  of  the  Land  Grant  Bonds ;  and  the  purchases 
would  have  been  largely  increased  but  for  the  difficulty  in  obtain- 
ing the  bonds  and  the  price  they  have  commanded. 
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THE   SONORA   SYSTEM. 

New  Mexico  and  Arizona  Railroad :  — 

From  Benson  to  Nogales,  87.78  miles,  18S4.              18S3. 

Total  Earnings, $118,309.28    $137,235.23 

Operating  Expenses  and  Taxes,      ....  114,019.63       142,383.73 

Profit, $5,289.65 

Loss, $5,148.50 


Sonora  Railway  (Mexico)  :  — 
From  Nogales  to  Guaymas,  262.41  miles,  18S4.  1883. 

Total  Earnings  (U.S.  Cnrrency),     ....  $197,616.76  $220,506.11 
Operating  Expenses  (U.S.  Currency),      .     .       230,740.34       314,001.32 

Loss  (U.S.  Currency), $33,123.58      $93,495.21 


There  has  been  expended  on  Construction  Account  of  the 
Sonora  Railway  during  the  year  $64,916.98,  against  $206,531.30 
in  1883. 

The  deficiency  of  the  eai-nings  of  the  Sonora  Railway  during 
1884  and  previous  years,  including  the  expenditures  for  con- 
struction, for  miscellaneous  expenses,  and  for  interest  on  its 
outstanding  First  Mortgage  Bonds,  has  been  met  by  the  issue 
to  the  Atchison  Company  of  the  balance  of  the  First  Mortgage 
Bonds  of  the  Sonora  Railway  Company  Limited,  which  were 
reserved  for  this  special  purpose,  and  therefore  the  deficiency  has 
not  been  charged  to  the  Atchison  Company's  Income  Account. 

The  total  amount  of  the  Sonora  Company's  Bonds  now  owned 
by  the  Atchison  Company,  but  not  placed  on  the  market,  is 
$1,098,000  ;  and  the  whole  amount  authorized  —  namely,  $20,000 
per  mile,  including  $100,000  on  deposit  with  the  Mexican 
Government  —  has  been  issued. 

Of  the  subsidy  due  from  the  Mexican  Government  —  namely, 
$2,570,530  (U.S.  currency) — there  was  received  prior  to  1884 
$1,092,775.44;  but  nothing  has  been  received  since.  There  is 
still  due  to  the  Company  $1,477,754.56  (U.S.  currency),  and  it  is 
believed  that  within  a  reasonable  time  the  Mexican  Government 
under  President  Dmz  will  be  able  to  resume  the  payments  to 
the  Sonora  Company.  All  receipts  from  this  source  will  of 
course  be  available  for  the  obligations  of  the  Sonora  Company. 
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With  regard  to  the  business  of  the  road,  the  effects  of  the 
fatal  fever  epidemic  in  1883  continued  to  be  felt  through  188-4, 
the  fever  having  again  appeared,  but  in  a  milder  form.  It  is 
expected  that,  with  a  cessation  of  the  epidemic  in  1885,  con- 
fidence -will  be  restored  and  business  will  be  materially  increased. 
The  Atchison  Company  contracted  in  1881  for  a  steamship,  the 
"  City  of  Topeka,"  to  run  between  Guaymas  and  Mexican  ports, 
with  a  view  of  furnishing  traffic  for  the  railroad.  The  steamship 
commenced  running  in  February,  1885;  and  the  earnings  of  the 
Sonora  Road  have  shown  a  considerable  increase.  One-eighth 
of  the  steamship  is  owned  by  Messrs.  John  Roach  &  Son,  and 
seven-eighths  are  owned  by  the  Atchison  Company. 

Xote — The  gross  earnings  of  the  Sonora  Road  in  January,  1885,  amounted  to 
•522,571.10  (Mexican  currency)  against  S18,201.07  in  January,  1884;  and  the  earnings 
for  February,  1885,  show  an  increase  of  S12,310.6S  over  the  same  month  of  1884. 


ROADS  OWNED  JOINTLY. 

MAXUATTAX,    AL3IA    AXD    EURL1XGAME    RAILWAY. 

This  road  extends  from  Burlingame,  Kan.,  to  Manhattan,  Kan., 
on  the  Atchison,  Topeka  &  Santa  Fe  Railroad,  a  distance  of 
56.62  miles,  and  is  owned  jointly  with  the  Union  Pacific  Rail- 
way Company. 

The  operations  during  the  year  were  as  follows  :  — 

Total  Earnings, .154,171. IS 

Operating  Expeuses  and  Taxes, 51,011.99 

Net  Profit, §3,129.19 

Of  which  the  Atchison  Company's  proportion  is  one-half. 


LEAVEXWORTH,    TOPEKA   AXD    SOUTH-WESTERX   RAILWAY. 

This  road  extends  from  Leavenworth,  Kan.,  to  Meriden  Junc- 
tion, Kan.,  on  the  Atchison,  Toj)eka  &  Santa  Fe  Railroad,  a 
distance  of  46.30  miles,  and  is  owned  jointly  with  the  Union 
Pacific  Railway  Co. 

The  operations  during  the  year  were  as  follows  :  — 

Total  Earnings, 187,109.34 

Operating  Expenses  and  Taxes, 107JJ14.29 

Net  Loss 119,904.95 

Of  which  the  Atchison  Company's  proportion  is  one-half. 
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WICHITA    AND    WESTERN    RAILROAD. 

This  road  extends  from  Wichita,  Kan.  (on  the  Wichita  & 
South-western  Railway),  westward  to  Kingman,  Kan.,  a  distance 
of  44.93  miles,  and  was  completed  and  turned  over  to  the 
Operating  Department  on  Oct.  1,  1884. 

The  operations  for  the  three  months,  to  Dec.  31,  1884,  hare 
been  as  follows :  — 

Total  Earnings, $40,425.45 

Operating  Exppnses  and  Taxes, 21,321.06 

Net  Profit fly,  104.39 

Of  which  the  Atchison  Company's  proportion  is  one-half. 

The  entire  cost  of  construction  to  Dec.  31,  1884,  was  advanced 
by  the  Atchison  Company;  but,  in  accordance  with  the  Tripartite 
Agreement,  the  road  was  commenced  with  the  understanding  that 
it  was  to  be  owned  jointly  with  the  St.  Louis  &  San  Francisco 
Company,  and  half  the  cost  will  be  refunded  by  that  Company 
to  the  Atchison. 

GENERAL  SUMMARY  OF  OPERATIONS  OF  ALL  THE  ROADS 

OWNED  BY  THE  ATCHISON  COMPANY 

FOR  THE  YEAR  1884. 

Receipts.  Expenses. 

Atchison  and  Southern  Kansas  Cos. : 

Earnings, 116,291,882.71 

Operating  Expenses  and  Taxes,    .     .     .  $8,975,975.73 

Rentals,  etc., 158,904.31 

Pool  accounts,  1884, 30,00S.52 

Land  Grant  Trust  for  Interest  on  Bonds,  188,281.04 

Interest  Charges, 2,S67,4S0.21 

Rental  of  Rolling  Stock, 25,500.00 

Dividends  of  6  per  cent,  on  A.,  T.  & 
S.  F.  R.R.  Co.  Capital  Stock,    .     .     .  3.414.736.50 

Net  profit, 1.325,367.10 

$16,639,068.06    $16.639,068.06 

Net  profit  Atchison  and  Southern  Kansas 

Companies, $1,325,367.10 

New  Mexico  &  Arizona  R.R.  Company  : 

Earnings, 119,309.28 

Operating  Expenses  and  Taxes,    .     .     .  $114  019.63 

Snnora  Railway  Company : 

Earnings, 197,616.76 

Operating  Expenses, 230,740.34 

Interest  on  Bonds  and  other  charges,    .  306,298.78 

Amounts  carried  forward,  .     .     .      $1,642,293.14        $651  05S.75 
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Amounts  brought  forward,  .     .     .      $1,642,293,14        $651,058.75 
Leavenworth,    Topeka    &   South-western 
Railway  Company : 

Earnings  (one-half), 43,554.67 

Operating   Expenses   and  Taxes   (one- 
half),      53,507.14 

Interest  on  Bonds  (one-half),  ....  27,600.00 

Manhattan,  Alma  &  Burlingame  Railway 
Company : 
Earnings   and   Miscellaneous   Receipts 

(one-half), 27,085.59 

Operating  Expenses   and   Taxes  (one- 
half),      25,520.99 

Wichita  &  "Western  Railroad  Company : 

Earnings  (one-half), 20,212.72 

Operating  Expenses   and   Taxes   (one- 
half),       10.660.53 

Net  profit  of  all  the  above  Companies,     .  964,798.71 

$1,733,146.12     $1,733,146.12 


Total  net  results  from  the  operation  of 

all  the  Company's  roads  in  1884,  .     .  $964,798.71 

From  this  amount  there  has  been  charged 
to  the  Atchison  Company's  Income 
Account  for  1884: 

For  Sinking  Funds,  thereby  re- 
ducing the   amount  of    the 

Bonded  Debt, $269,716.25 

And  for  Pool  accounts,  1883,  .     .  211,668.01 

481,384.26 


Leaving  net, $483,414.45 

To  which  should  be  added  net 

receipts  from  Land  Sales,     .  829,101.50 

General  results  for  the  year,  Net  Surplus,  $1,312,515.95 


Note.— This  summary  is  made  for  the  general  information  of  stockholders  -with- 
out regard  to  the  particular  disposition  made  of  the  various  items  in  the  account 
hooks  of  the  Company. 
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SPECIAL   MATTERS. 

COAL   PROPERTIES. 

Notwithstanding  the  strikes  referred  to  in  a  former  part  of 
this  report,  the  investments  of  the  Company  in  coal  properties, 
commenced  in  1879,  have  proved  of  great  advantage.  A  large 
business  in  the  transportation  of  coal  over  the  Company's  roads 
has  been  built  up ;  while  the  Company  has  secured  all  the  coal 
needed  for  its  operating  purposes  at  a  low  rate,  the  average  cost 
for  the  year  being  about  $1.94  per  ton. 

PLEASANT    HILL    AND    DE    SOTO   RAILROAD. 

This  road,  when  purchased  for  the  Atchison  Company  at  fore- 
closure sale,  extended  from  Pleasant  Hill  to  Lawrence,  and  that 
part  of  it  running  west  from  De  Soto  Junction  was  incorporated 
into  the  Kansas  City,  Topeka  and  Western  Road,  thereby  form- 
ing the  through  line  from  Kansas  City  to  Topeka.  The  eastern 
part,  from  Pleasant  Hill  to  De  Soto,  was  incorporated  as  the 
Pleasant  Hill  and  De  Soto  Railroad  Company,  and  was  leased  to 
the  Atchison  Company.  It  had  about  earned  its  operating 
expenses,  but  was  of  no  value  to  the  Atchison  Company  except 
as  keeping  from  its  territory  any  unfriendly  competitor.  The 
Kansas  City,  Clinton  and  Springfield  Railroad  Company  having 
made  a  proposal  to  purchase  the  property  under  conditions 
which  could  not  be  injurious  to  the  Atchison  Company,  the 
property  was  sold  for  $156,975.00  cash;  and  the  amount  will  be 
found  in  the  balance  sheet  deducted  from  the  cost  of  the  Atchi- 
son Company's  property  in  Leased  and  auxiliary  roads. 

The  Kansas  City,  Clinton  and  Springfield  Railroad  Company 
also  assumed  the  obligation  to  pay  the  interest  and  principal 
($120,000)  of  the  First  Mortgage  Bonds  of  the  Pleasant  Hill  and 
De  Soto  Company,  which  are  now  omitted  from  the  "Contingent 
Liabilities  for  roads  operated  as  part  of  the  Atchison  System  "  in 
the  statement  of  Bonded  Debt. 

RENEWAL   AND   FIRE   INSURANCE    FUND. 

Owing  to  the  unusually  favorable  conditions  for  operating  the 
road  in  1883  and  the  large  net  surplus  remaining,  it  was  consid- 
ered desirable  to  transfer  from  the  Income  Account  $500,000  to 
a  Renewal  Fund  Account  and  $250,000  to  an  Insurance  Fund 
Account.     In  view  of  the  special  large  expenses  in   1884,  the 
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Directors  would  have  been  justified  in  charging  the  cost  of  bal- 
lasting, 8249,573.11,  to  the  Renewal  Fund,  as 'well  as  a  part  of 
the  large  expenses  on  account  of  the  6  1-2  miles  of  new  track 
laid  to  replace  the  old  washed  away  by  the  freshets ;  but  as, 
notwithstanding  these  extra  expenses  in  1884,  a  good  surplus 
was  still  carried  over,  the  Renewal  Fund  Account  has  been 
allowed  to  stand  unaltered. 

The  Fire  Insurance  Fund  Account  was  designed,  not  as  a  fund 
from  which  the  Company  should  insure  itself,  but  to  meet  such 
losses  as  might  occur  over  and  above  the  ordinary  insurance. 
The  Company's  property  is  insured  for  over  66,000,000,  and  the 
annual  cost  of  this  is  included  in  the  operating  expenses;  but 
there  are  some  risks  which  cannot  be  adequately  covered.  Of 
this  character  was  the  hotel  at  the  Las  Vegas  Hot  Springs,  the 
Montezuma,  which  was  destroyed  by  fire  Jan.  17,  1884.  The 
Company  collected  8109.616.1-  from  the  insurance  companies, 
which  left  a  loss  of  889,376.36;  and  this,  as  well  as  a  loss  on 
buildings  at  Kansas  City,  has  been  charged  to  the  Fire  Insurance 
Fund  Account,  reducing  that  account  to  8145,012.09. 


ATLANTIC    &   PACIFIC. 

Attention  lias  been  called  from  time  to  time,  in  the  animal 
reports,  to  the  connection  of  this  Company  with  the  Atlantic 
&  Pacific.  As  that  connection  has  now  been  established 
on  a  permanent  basis,  a  review  of  the  whole  subject  may  be 
desirable. 

The  present  relations  of  this  Company  to  the  Atlantic  cc 
Pacific  did  not  originate  with  the  present  management,  which 
has  simply  aimed  to  carry  to  a  successful  issue  the  policy 
initiated  five  years  ago  and  ever  since  pursued.  In  May. 
1880,  the  Boston  Directors  for  the  }Tear  preceding  being 
Messrs.  Isaac  T.  Burr,  B.  P.  Cheney,  George  A.  Gardner 
(succeeded  Feb.  2,  1880,  by  Mr.  J.  S.  Ludlam),  Joseph 
Nickerson,  Thomas  Nickerson,  Charles  J.  Paine,  C.  W.  Pierce. 
Alden  Speare,  and  George  O.  Shattuck  (succeeded  Feb.  4. 
1880,  by  Mr.  T.  Jefferson  Coolidge),  President  Nickerson 
in  the  annual  report  to  stockholders  for  the  year,  stated: 
u  Another  negotiation,  which  required  nearly  six  months  to 
complete,  secures  to  your  Company  an  interest  in  the  vain- 
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able  franchises  of  the  Atlantic  &  Pacific  Railroad  Company, 
which  gives  your  road  a  right  of  way  across  Arizona  and 
California  to  the  Pacific  Coast.  Your  Company,  jointly  with 
the  St.  Louis  &  San  Francisco  Railway  Company,  will  build 
a  new  road  from  Albuquerque  along  the  thirty-fifth  parallel, 
which  in  due  time  will  form  part  of  a  transcontinental  line. 
The  money  for  building  six  hundred  miles  of  this  new  road 
is  being  subscribed,  and  the  work  is  now  being  pushed  with 
all  possible  energy.  The  completing  of  this  line  must  be  of 
great  value  to  the  property."  The  scheme,  upon  the  nego- 
tiation of  which  the  Directors  thus  felicitated  themselves  and 
the  Company,  was  this :  The  Atchison  Road  was  about 
reaching  the  Rio  Grande  at  Albuquerque.  The  St.  Louis 
&  San  Francisco  Road  was  operating  a  road  to  Vinita,  in 
the  Indian  Territory,  and  a  line  from  Pierce  City  westward, 
intended  to  reach  Wichita,  in  the  State  of  Kansas.  Both 
the  Atchison  and  the  St.  Louis  &  San  Francisco  Roads 
were  aiming  at  the  control  of  a  line  to  the  Pacific  Coast. 
The  latter  Company,  with  that  view,  had  already  acquired 
seven-eighths  of  the  entire  capital  stock  of  the  Atlantic  & 
Pacific  Railroad,  a  United  States  corporation,  with  most  val- 
uable franchises,  especially  in  the  matter  of  Land  Grants. 
On  the  other  hand,  by  that  portion  of  its  road  from  Albu- 
querque to  Wichita,  the  Atchison  was  in  a  position  to  supply 
a  long  link  in  a  line  from  the  Pacific  Coast  to  an  eastern 
terminus  at  either  Chicago  or  St.  Louis.  The  advantages 
possessed  by  each  Company  toward  forming  a  transconti- 
nental line  naturally  suggested  the  idea  of  a  combination  to 
secure  the  common  end.  Two  agreements  were  accordingly 
entered  into  Jan.  31,  1880,  one  between  the  Atchison  and 
St.  Louis  &  San  Francisco,  the  other  between  the  Atchison, 
the  St.  Louis  &  San  Francisco,  and  the  Atlantic  &  Pacific. 
Of  the  first  agreement,  it  is  only  necessary  to  say  that  under 
it  the  Atchison  acquired,  without  cost  to  it,  one-half  of  the 
capital  stock  of  the  Atlantic  &  Pacific  and  a  joint  and  equal 
control  of  that  Company  with  the  St.  Louis  &  San  Francisco, 
both  the  latter  Company  and  the  Atchison  conveying  their 
shares  to  three  trustees  to  hold  and  manage  in  the  common 
interest,  Warren  Sawyer  being  selected  by  the  Atchison,  John 
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A.  Stewart  by  the  St.  Louis  &  San  Francisco,  and  Henry  P. 
Kidder  by  the  two  trustees  so  chosen.  The  second  agree- 
ment, commonly  spoken  of  as  the  Tripartite  Agreement  of 
1880,  requires  more  particular  notice.  After  referring  to  the 
Atlantic  &  Pacific  as  a  United  States  corporation  created  to 
build  a  line  to  the  Pacific  Coast  under  an  Act  entitled  "  An 
Act  granting  lands  to  aid  in  the  construction  of  a  railroad 
and  telegraph  line  from  the  States  of  Missouri  and  Arkansas 
to  the  Pacific  Coast,"  it  proceeds  to  recite  that  all  the  parties 
thereto  are  desirous  of  completing  a  through  line  of  railway 
to  the  Pacific  Coast ;  that  the  Atlantic  &  Pacific  has  already 
caused  surveys  to  be  made;  and  that,  for  the  purpose  of 
completing  such  line,  the  parties  have  agreed  to  construct 
and  operate,  under  the  Atlantic  &  Pacific  charter,  a  rail- 
road and  telegraph  line  from  Albuquerque  by  the  most 
practicable  route  to  the  Pacific  Coast,  said  line  to  be  called 
the  Western  Division  of  the  Atlantic  &  Pacific  Railroad. 
The  substantial  features  of  the  agreement  which  follow  this 
recital  are  as  follows  :  — 

First. —  The  Atlantic  &  Pacific  is  to  begin  and  complete 
as  soon  as  practicable  the  Western  Division,  which,  with  the 
roads  of  the  Atchison  and  St.  Louis  &  San  Francisco  and 
their  branches  and  leased  lines,  is  to  be  operated  by  the 
respective  parties  as  an  uninterrupted,  continuous,  through 
line  to  and  from  the  Mississippi  and  Missouri  Rivers  and 
the  Pacific  Coast  for  the  term  of  thirty  years. 

Second. —  To  construct  its  Western  Division,  the  Atlantic 
&  Pacific  is  to  issue  First  Mortgage  Bonds  upon  all  its 
Western  Division  property  and  franchises  at  not  exceeding 
the  rate  of  825,000  a  mile,  and  Income  Bonds  (non-cumula- 
tive) at  not  exceeding  the  rate  of  $18,750  a  mile,  the 
Atchison  and  St.  Louis  &  San  Francisco  to  have  the  right 
of  disposing  each  of  one-half  of  the  securities,  and  the  pro- 
ceeds to  be  used  in  constructing,  equipping,  maintaining, 
and  operating  the  Western  Division,  and  in  meeting  the 
interest  on  the  bonds  maturing  before  the  opening  of  the 
road  to  the  Pacific  Coast. 

Third. —  When  the  Central  Division  of  the  Atlantic  & 
Pacific  is  built, —  from  Vinita  through  the  Indian  Territory, 
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—  the  Atchison  and  St.  Louis  &  San  Francisco  are  each 
to  furnish  one-half  the  cost  and  be  entitled  to  one-half  the 
benefits  thereof. 

Fourth. —  No  new  lines  are  to  be  built  in  Kansas  by  either 
the  Atchison  or  St.  Louis  &  San  Francisco  in  competition 
with  the  other,  except  by  mutual  consent,  with  joint  owner- 
ship and  at  joint  cost. 

Fifth. —  The  railroads  of  the  Atchison  and  St.  Louis  & 
San  Francisco  are  to  connect  at  Wichita  (afterwards  changed 
to  Halstead). 

Sixth. —  During  thirty  years,  all  business  to  and  from  the 
Western  Division  is  to  pass  over  the  Atchison  between  the 
Rio  Grande  and  Wichita;  from  that  junction  all  St.  Louis 
business  to  go  over  the  road  of  the  St.  Louis  &  San 
Francisco,  and  all  Chicago  business  over  the  road  of  the 
Atchison ;  a  general  manager's  contract  regulating  the 
details  being  annexed  thereto. 

Seventh. —  Interest  on  the  Atlantic  &  Pacific  First  Mort- 
gage Bonds  is  to  be  paid  as  part  of  the.  cost  of  construction 
until  the  expiration  of  one  year  after  the  road  is  opened  to 
the  Pacific  Coast.  Thereafter,  if  the  net  earnings  are  insuf 
ficient  to  meet  such  interest,  the  Atchison  and  St.  Louis 
&  San  Francisco  are  to  each  contribute  ratably  to  make 
up  airy  deficiency  to  an  extent  not  exceeding  twenty-five 
per  cent,  of  the  gross  earnings  of  each  upon  business  by  it 
received  from  or  delivered  to  the  Western  Division. 

Eighth. —  The  proceeds  of  the  land-grant  are  to  be  applied : 
1st,  To  pay  the  interest  on  the  First  Mortgage  Bonds ;  2d, 
To  pay  the  interest  on  any  Second  Mortgage  Bonds ;  3d,  To 
pay  the  principal  and  interest  of  contributions  to  said  first 
mortgage  interest  made  by  the  Atchison  and  St.  Louis  & 
San  Francisco  in  the  manner  above  stated;  4th,  To  pur- 
chase First  Mortgage  Bonds  for  cancellation  at  not  exceed- 
ing 110. 

These  are  the  essential  provisions,  as  finally  agreed  upon, 
of  the  Tripartite  Agreement  of  1880.  They  are  thus  fully 
stated,  because,  unless  borne  in  mind,  the  subsequent  history 
and  progress  of  the  Atlantic  &  Pacific  enterprise  cannot  be 
understood.      The  execution  of  the  plan  embodied  in  the 
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agreement  was  at  once  entered  upon  and  vigorously  prose- 
cuted. A  subscription  of  610,000.000  to  the  securities  of 
the  Atlantic  &  Pacific  Railroad  Company  was  called  for  in 
April,  1880.  and  was  promptly  taken,  610,000,000  of  First 
Mortgage  Bonds  and  67.500.000  of  Income  Bonds  being 
issued  according  to  the  terms  of  the  subscription.  The 
work  of  actual  construction  was  begun  in  May,  1880 ;  and. 
at  the  end  of  the  following  year,  nearly  three  hundred  miles 
of  road  had  been  completed.  In  January,  1882,  a  second 
subscription  of  615,000,000  was  called  for,  and,  so  far  as  the 
Atchison  was  concerned,  was  immediately  made  in  full.  At 
this  stage,  the  prosecution  of  the  enterprise  received  its 
first  check,  owing  to  persons  interested  in  California  roads 
having  obtained  representation  in  the  San  Francisco  Com- 
pany and  using  the  influence  thus  secured  in  delaying  the 
building  of  the  Atlantic  &  Pacific  beyond  the  Needles, 
while  the  Southern  Pacific  Company  vigorously  and  quickly 
constructed  its  previous  contemplated  line  from  Mojave  to 
the  Colorado  River.  The  Atchison  was  obliged  for  the  time 
to  accept  the  situation,  expressly  reserving,  however,  the 
question  of  further  extension  until  such  time  as  the  Atlantic 
&  Pacific  should  be  completed  to  the  Needles.  Accord- 
ingly, the  second  subscription  was  reduced  from  815,000,000 
to  66,000,000,  for  which  66.000,000  First  Mortgage  Bonds 
and  61.500.000  Income  Bonds  were  issued  in  accordance 
with  the  terms  of  the  subscription.  The  work  of  construc- 
tion thereupon  proceeded;  and  the  road  was  completed  to 
the  Needles  and  to  a  connection  with  the  Southern  Pacific 
at  that  point,  a  distance  of  about  five  hundred  and  sixty 
miles.  in  October,  1883.  The  proceeds  of  the  securities 
issued  as  already  stated  did  not,  however,  prove  sufficient 
to  meet  the  cost  of  construction  and  the  interest  charges 
incurred  and  maturing  before  the  road  had  reached  the 
Colorado  River  at  the  Needles  and  was  permanently  fitted 
to  do  business ;  and,  to  fulfil  the  terms  of  the  second  sub- 
scription, required  an  issue  of  66,000,000  First  Mortgage 
Bonds.  Under  the  provisions  of  the  mortgage,  about 
62.000.000  of  bonds  were  issued  in  advance  of  construction 
during  the  period  in  which  the  Atlantic  &  Pacific  Company 
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expected  to  build  beyond  the  Colorado  River,  besides  about 
$4,000,000  on  the  additional  road  already  constructed.  To 
protect  the  trustee  in  the  one  event  that  the  road  never 
passed  beyond  the  Needles,  the  Atchison  and  St.  Louis  & 
San  Francisco  joined  in  guaranteeing  either  the  construction 
of  more  railroad  or  the  retiring  of  bonds  to  the  amount  of 
less  than  $1,000,000  each.  They  also  from  time  to  time,  to 
pay  for  construction  and  meet  first  mortgage  interest,  made 
advances  to  the  Atlantic  &  Pacific,  for  which  they  required 
and  have  received  security  so  far  as  it  was  practicable  to 
give  it.  July  1,  1884,  the  amount  due  the  Atchison  on 
account  of  such  advances  and  for  which  it  had  no  security 
amounted  to  -$238,122.26.  For  the  sum  of  $  150,000,  it  was 
secured  by  -$184,000  at  par  of  Central  Division  First  Mort- 
gage Bonds.  And  there  was  also  due  to  it  the  further  sum 
of  $1,217,256.82,  which,  being  advanced  and  applied  to  pay 
first  mortgage  interest,  including  the  interest  due  July  1, 
is  now  secured  and  adequately  secured  by  a  sale  and  con- 
veyance of  Atlantic  &  Pacific  lands  to  a  trustee. 

This,  then,  was  the  situation  in  the  summer  of  1884.  The 
scheme  initiated  by  the  Tripartite  Agreement  of  1880  had 
been  so  far  carried  out  that  about  five  hundred  and  sixty 
miles  of  road  had  been  completed  between  Albuquerque 
and  the  Needles,  and  the  title  of  some  fourteen  millions  of 
acres  of  land  along  its  route  had  become  indefeasible.     The 

St.  Louis  &  San  Francisco,  being1  now  free  from  Southern 

1 
Pacific  influences,  was  both  able  and  willing  to   act  for  its 

own  interest.  The  question  for  the  two  owners  of  the 
property  was  what  to  do  next.  The  local  business  of  the 
new  road  was,  of  course,  trifling.  The  connection  with  the 
Southern  Pacific  at  the  Needles  secured  to  it  no  through 
traffic  of  any  value,  business  being  persistently  diverted  by 
the  Southern  Pacific  and  sent  via  Ogden  and  El  Paso. 
Various  courses  were  open.  One  was  to  endure  the  exist- 
ing state  of  things,  to  retain  the  property  by  keeping  the 
road  solvent,  to  pocket  the  loss  of  the  money  already  in- 
vested, and  submit  to  fixed  charges  of  at  least  -$1,000,000 
a  year  of  which  the  Atchison  Company  would  have  to 
furnish   one-half  for  an   indefinite  future   and  without   the 
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least  prospect  of  any  substantial  return.  Another  course 
was  to  give  up  the  enterprise  altogether,  to  renounce  at 
once  and  probably  forever  the  idea  of  reaching  the  Pacific 
Coast,  and  to  leave  the  new  road  to  be  wound  up  in  insol- 
vency by  its  creditors.  That  the  Atchison  could  not  pos- 
sibly assent  to  any  such  result  is  obvious.  To  say  noth- 
ing of  loss  of  prestige,  of  the  loss  of  the  proposed  bene- 
fits of  the  original  scheme,  of  the  sacrifice  of  the  money 
already  spent,  of  the  liability  to  claims  by  security -holders 
founded  on  representations  that  the  road  was  to  be  built 
through  to  the  Pacific  Coast,  the  abandonment  of  the  At- 
lantic &  Pacific  by  the  Atchison  and  its  consequent  insol- 
vency involved  obvious  dangers  to  Atchison  interests  of  the 
most  serious  character.  In  such  a  state  of  things,  the  At- 
lantic &  Pacific,  if  left  to  its  fate,  could  hardly  fail  to  fall 
into  the  hands  of  the  Southern  Pacific,  and  would  as  cer- 
tainly be  at  once  extended  eastward  through  the  Indian 
Territory  to  Vinita.  The  line  thus  formed  in  connection 
with  the  St.  Louis  &  San  Francisco  would  not  only  be  a 
most  direct  and  eligible  transcontinental  line,  very  appre- 
ciably diminishing  the  Atchison's  California  through  busi- 
ness, but  it  would  also  open  up  to  competition  some  of  the 
Atchison's  most  valuable  territory  in  Kansas,  Colorado, 
Utah,  and  New  Mexico.  It  would  be  substantially  a  parallel 
line,  from  which  it  could  connect  with  the  Denver  and  Rio 
Grande  system.  It  could  compete  on  even  terms  for  the 
business  of  New  Mexico  from  both  the  east  and  west.  The 
losses  to  the  Atchison's  revenue  from  the  establishment  of 
such  a  competing  line  would  have  been  very  large,  and 
necessarily  rendered  any  course  of  action  tending  to  bring 
it  about  wholly  out  of  question.  A  third  course  open 
to  the  owners  of  the  Atlantic  &  Pacific,  in  the  summer 
of  1884,  was  to  parallel  the  Southern  Pacific  by  building 
an  entirely  new  line  from  the  Needles  to  San  Francisco,  a 
distance  of  over  six  hundred  miles.  Such  a  plan,  however, 
though  physically  possible,  was  financially  wholly  imprac- 
ticable. The  cost  of  such  an  extension  and  of  the  adequate 
terminals,  enhanced  as  it  would  be  not  only  by  the  usual 
delays,  but  by  the  opposition  of  rival  roads,  could  not  be 
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safely  estimated  at  less  than  from  $50,000  to  $60,000  a  mile, 
whereas  $25,000  a  mile  was  the  extent  to  which  First  Mort- 
gage Bonds  on  the  road  could  legally  be  issued.  The  only 
remaining  course,  and  the  only  one  really  available,  was 
the  one  actually  adopted, —  the  purchase  of  the  Southern 
Pacific  Division  between  the  Needles  and  Mojave  on  such 
terms  as  to  secure  to  the  Atlantic  &  Pacific  a  practically 
independent  right  of  way  beyond  Mojave  to  Oakland  and 
San  Francisco,  as  well  as  the  use  of  the  extensive  and  costly 
terminals  already  constructed  at  those  places.  After  pro- 
longed negotiations,  the  end  was  at  length  accomplished. 
The  result  was  embodied  in  four  instruments,  each  bearing 
date  Aug.  20,  1884.  By  the  first,  the  Atlantic  &  Pacific 
bought  the  Southern  Pacific  Division  between  the  Needles 
and  Mojave,  two  hundred  and  forty-two  miles  of  road,  for 
$30,000  per  mile,  and,  until  such  time  as  title  could  be 
given  by  the  discharge  of  the  mortgage  upon  it,  took  a 
lease  of  it  at  an  annual  rental  equal  to  six  per  cent,  on  the 
purchase  price,  the  purchase  price  being  payable  (when  the 
title  is  given)  one-sixth  in  cash  and  the  remainder  in  cash 
or  in  Atlantic  &  Pacific  First  Mortgage  Bonds,  and  said 
bonds,  as  well  as  the  rental,  being  guaranteed  as  to  one- 
half  part  thereof  by  the  Atchison  and  St.  Louis  &  San 
Francisco  respectively.  By  the  second  instrument,  the 
Atlantic  &  Pacific  secured  trackage  and  traffic  rights  and 
facilities  between  Mojave  and  Oakland  and  San  Francisco, 
as  well  as  the  use  of  terminals  at  the  latter  points,  on 
equitable  terms;  it  being  further  stipulated  that,  upon  twelve 
months'  notice,  at  the  option  of  the  Atlantic  &  Pacific,  it 
might  run  its  own  trains  between  Mojave  and  San  Francisco 
by  paying  a  rental  of  $1,200  per  mile,  and  that  its  rights 
under  the  contract  should  pass  to  the  Atchison  and  St.  Louis 
&  San  Francisco,  or  either  of  them,  in  the  event  that 
either  or  both  of  them  succeeded  to  its  rights  under  the 
contract  of  purchase  and  lease  of  the  road  from  the  Needles 
to  Mojave.  The  third  instrument  contained  an  agreement 
by  the  Atchison  (a  like  agreement  being  executed  by  the  St. 
Louis  &  San  Francisco)  to  buy  from  the  Pacific  Improve- 
ment Company  First  Mortgage  Bonds  and  other  securities  of 
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the  Atlantic  &  Pacific  of  tlie  par  value  of  #3,096,768,  at 
the  actual  cost  to  the  Improvement  Company ;  to  wit, 
$1,524,356.46,  payable  in  six  instalments  in  the  course  of 
two  years  and  a  half.  This  contract  was  part  of  the  consid- 
eration for  the  purchase  and  lease  made,  and  for  the  trackage 
and  traffic  and  terminal  rights  and  facilities  conceded  under 
the  two  instruments  first  named,  and  was  the  more  readily 
entered  into  for  the  reasons,  that  the  securities  could  hardly 
fail  to  be  ultimately  worth  the  purchase  price ;  that  it  was 
expedient  to  have  them  in  friendly  control,  and  that  they 
supplied  the  means  of  performing  the  guarantee  to  the  trustee 
of  the  first  mortgage,  if  such  performance  should  be  required. 
The  fourth  and  last  instrument  simply  amended  the  Tri- 
partite Indenture  of  1880  by  explaining  clauses  of  doubtful 
meaning  and  by  adding  others,  so  adapting  it  to  the  altered 
state  of  facts  as  to  carry  out  the  original  purpose  and  object 
of  that  agreement. 

These  several  agreements,  executed  as  of  Aug.  20,  1884, 
became  operative  the  1st  of  October  following.  A  com- 
plete view  of  the  situation  cannot  be  had,  however,  without 
referring  at  this  point  to  the  relations  of  this  Company  with 
the  California  Southern.  The  Directors,  in  deciding  upon 
the  arrangements  just  recited,  had  also  reached  the  conclu- 
sion that  their  efficacy  and  value  would  largely  depend  upon 
the  Atlantic  &  Pacific  having  a  connection  with  the  Pacific 
Coast  which  could  not  be  interrupted  or  impaired  by  any 
action  of  the  Southern  Pacific.  Such  a  connection  could  be 
made  by  a  branch  from  a  point  on  the  line  Needles  to  Mo- 
jave,  and  about  one  hundred  and  seventy  miles  west  of  the 
Needles  to  a  junction  with  the  California  Southern  at 
San  Bernardino ;  and,  simultaneously  with  the  consumma- 
tion of  the  contracts  of  August  20,  the  committee  having  in 
charge  the  affairs  of  the  Atlantic  &  Pacific  recommended 
that  such  a  branch  should  be  at  once  constructed.  Before 
anything  was  done,  however,  the  owners  of  the  California 
Southern  proposed  that  the  road  between  San  Bernardino 
and  the  Atlantic  &  Pacific  should  be  built  as  part  of  "the 
California  Southern  on  terms  most  advantageous  to  this 
Company,  and  greatly  to  the  benefit  of  the  Atlantic  &  Pa- 
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cific.  It  was  proposed  that  half  of  the  capital  stock  should 
be  transferred  to  the  Atchison  without  cost  to  it ;  that  the 
existing  first  mortgage  bondholders  should  surrender  their 
bonds  in  exchange  for  Income  Bonds;  that  a  new  mortgage 
of  $10,000  a  mile  should  be  placed  on  the  whole  road, —  210 
miles, —  from  the  proceeds  of  which  the  seventy-eight  miles 
of  extension  could  be  built  and  the  whole  put  in  thorough 
order,  leaving  about  $500,000  of  First  Mortgage  Bonds  in  the 
treasury  to  meet  contingencies  and  fixed  charges  until  the 
road  should  be  self-sustaining.  This  offer,  made  with  sub- 
stantial unanimity  by  the  owners  of  the  property,  was  ac- 
cepted by  this  Company ;  and  the  work  of  building  the 
extension  has  already  made  considerable  progress.  Its  com- 
pletion, substantially  without  cost  to  the  Atchison,  will  ac- 
complish two  important  objects.  It  will  enable  the  Atlantic 
&  Pacific  to  command  a  considerable  portion  of  the  large 
and  rapidly  increasing  business  of  Southern  California.  In 
the  event  of  any  disturbance  of  existing  arrangements,  it 
will  enable  the  Atlantic  &  Pacific  to  retain  its  fair  share  of 
business  to  and  from  San  Francisco  and  California  points  to 
the  northward,  transportation  by  steamer  from  these  points 
to  San  Diego  involving  but  small  cost  and  but  little  loss  of 
time.  And  it  enables  this  Company  to  affirm  with  entire 
positiveness  that,  in  the  matter  of  making  the  Atlantic  & 
Pacific  a  through  line  to  the  Pacific  Coast,  it  has  not  only 
performed  every  legal  contract,  but  has  kept  the  strictest 
good  faith  with  the  public  by  redeeming  to  the  letter  every 
assurance  it  has  ever  made. 

The  foregoing  statement,  from  which  all  minor  details  have 
been  necessarily  excluded,  presents  in  brief  the  origin,  prog- 
ress, and  present  condition  of  the  Atlantic  &  Pacific  enter- 
prise. It  should  be  added  that  from  July  1,  1884,  to  Jan. 
1,  1885,  the  Atchison  Company  advanced  -$107,835,  for 
which  it  holds  the  Atlantic  &  Pacific  Company's  unsecured 
notes,  and  $10,000  secured  by  $25,000  at  par  of  Central 
Division  First  Mortgage  Bonds. 

The  interest  due  Jan.  1,  1885,  was  paid  by  the  Atlantic  & 
Pacific  from  the  proceeds  of  the  sale  of  one  million  acres  of 
land  sold  to  the  Aztec  Land  and  Cattle  Company,  for  which 
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the  Atlantic  &  Pacific  Company  received  in  cash  1500,000. 
The  Atchison  Company,  through  a  trustee,  invested  $150,000 
in  the  Aztec  Company,  for  which  it  received  a  like  amount 
of  capital  stock ;  and  the  investment  will,  without  doubt, 
prove  a  profitable  one. 

The  St.  Louis  &  San  Francisco  Company  under  the 
able  and  friendly  management  of  Gen.  E.  F.  Winslow  has 
throughout  made  the  same  advances  as  the  Atchison 
Company. 

In  looking  for  the  results  thus  far  attained,  the  money 
expended  and  liabilities  assumed  are  things  definite  and 
certain,  and  easily  calculated  and  appreciated.  They  have 
already  been  distinctly  set  forth,  and  need  not  be  reiterated. 
On  the  other  hand,  the  compensating  advantages  for  which 
the  expenses  have  been  incurred  and  obligations  undertaken 
are,  of  course,  not  yet  realized,  are  necessarily  things  of 
the  future,  and  are  incapable  of  exact  present  appraisement. 
The  Atlantic  &  Pacific  through  line  did  not  really  exist 
prior  to  Oct.  1,  1884,  and  even  yet  is  but  imperfectly 
organized.  Its  true  earning  capacity  and  the  advantages 
to  be  derived  from  it  by  this  Company  cannot  be  developed 
or  appreciated  until  the  California  Southern  connection  is 
fully  established.  Yet  certain  results  have  already  been 
accomplished  of  great  importance  to  the  interests  of  this 
Company,  and  which  must  not  be  lost  sight  of.  In  the  first 
place,  by  persevering  in  the  original  plan  of  the  Tripartite 
Agreement  of  1880,  the  Atchison  has  protected  its  own 
territory  and  warded  off  a  competition  by  rival  lines  that 
could  not  but  have  ended  in  diverting  a  considerable  per- 
centage of  its  present  revenue.  It  was  one  of  the  material 
inducements  to  that  agreement  that  the  Atchison  and  St. 
Louis  &  San  Francisco  mutually  stipulated  that  no  new 
line  should  be  built  by  either  in  competition  with  the  other 
in  the  State  of  Kansas,  except  by  mutual  consent,  with  joint 
ownership  and  at  joint  cost.  And,  though  the  Atlantic  & 
Pacific  Central  Division  may  hereafter  be  extended  through 
the  Indian  Territory,  it  must  be  done  for  the  joint  and  equal 
benefit  as  well  as  at  the  joint  cost  of  the  two  Companies. 
In  the  second  place,  the  accomplishment  of  the  Atlantic  & 
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Pacific  enterprise  puts  this  Company  in  the  joint  and  equal 
ownership  and  control  of  a  transcontinental  line,  which, 
it  is  believed,  will  be  found,  at  no  distant  day,  to  be  superior 
to  any  other  both  in  gross  earning  capacity  and  in  the 
cheapness  with  which  it  can  be  operated.  "AH  things  con- 
sidered,—  distance,  gradients,  and  seasons, —  it  offers  the 
best  all-rail  route  between  the  Atlantic  and  Pacific  Oceans," 
either  by  way  of  the  Southern  Pacific  to  San  Francisco 
or  by  way  of  the  California  Southern  to  San  Diego, 
and,  for  the  through  business  of  Southern  California,  is 
altogether  the  cheapest  and  most  direct  route.  The 
through  California  business  of  all  kinds  may  be  roughly 
estimated  at  $10,000,000  per  annum.  Of  this,  it  is  beyond 
question  that  the  Atlantic  &  Pacific  will  be  able  to  com- 
mand at  least  an  equal  share  with  any  other  transconti- 
nental line.  To  its  assured  revenue  from  this  source  is  to 
be  added,  of  course,  a  constantly  increasing  income  from 
a  local  traffic,  which,  in  the  course  of  a  short  time,  cannot 
fail  to  assume  very  considerable  proportions.  To  illustrate 
by  a  single  example  what  may  be  expected  in  the  way  of 
the  development  of  local  traffic,  the  Atlantic  &  Pacific 
owns  along  the  line  of  its  Western  Division  some  four- 
teen million  of  acres  of  land  worth,  at  a  minimum  price, 
fifty  cents  an  acre.  These  lands  contain,  at  various  points, 
large  quantities  of  coal,  which  can  be  mined  and  delivered 
to  the  railroad  at  very  small  cost.  And,  when  the  Cali- 
fornia Southern  connection  is  completed,  there  would  seem 
to  be  no  doubt  that  this  coal  would  be  in  immediate  and 
great  demand,  since  not  only  the  mining  districts  on  the 
line  of  the  California  Southern,  but  all  Southern  California, 
is  now  supplied  with  coal  either  from  Europe  or  from 
Oregon  Territory.  The  grazing  lands  are  also  attracting 
great  attention;  and  the  timber  lands  will  likewise  prove 
valuable,  especially  as  furnishing  business  for  the  road. 

In  concluding  their  report  upon  this  subject,  the  Directors 
have  only  to  add  their  firm  conviction  that  the  Atlantic  & 
Pacific  enterprise,  so  far  from  being  a  source  of  danger  and 
weakness  to  Atchison  interests,  will  prove  to  have  conserved 
and  strengthened  them.     It  will  accomplish  that  end  as  well 
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by  confirming  to  it  the  business  and  revenue  it  already  lias 
as  by  opening  to  it  new  fields  of  operation.  A  railroad,  to 
be  successful,  must  also  be  a  progressive  institution.  It  can- 
not stand  still,  if  it  would.  If  it  fails  to  advance,  it  must 
inevitably  go  backward  and  lose  ground  already  occupied. 
Trie  Atchison  of  fifteen  years  ago  was  a  Kansas  road,  twenty- 
eight  miles  in  length.  It  has  ever  since  been  steadily  push- 
ing westward,  every  year  bringing  new  territory  and  new 
populations  within  its  reach,  and  every  year  increasing  the 
measure  of  its  prosperity.  In  initiating  the  Atlantic  & 
Pacific  enterprise,  and  prosecuting  it  to  its  legitimate  end, 
the  Directors  have  but  pursued  the  well-proven  policy  of  the 
Company.  It  so  happens  that  the  cost  and  burden  of  the 
work  have  reached  their  maximum  at  a  time  when  general 
and  long-continued  business  depression  excites  distrust  of 
every  undertaking  not  justified  by  time  and  actual  experi- 
ence. But  normal  and  prosperous  times  are  sure  to  return, 
and  at  no  distant  day.  With  them,  it  is  confidently  be- 
lieved, will  also  come  the  incontrovertible  proof  that  any 
other  course  than  that  of  steady  adherence  to  the  plan  of  the 
Tripartite  Agreement  would  have  been  a  great  and  irretriev- 
able error. 

INCREASE   OF   STOCKHOLDERS. 

Since  the  last  annual  meeting,  the  number  of  stockholders 
has  increased  by  1,142 :  and  the  entire  capital  stock  of  the 
Company  is  now  represented  by  10,532  stockholders.  The 
fact  that  so  large  a  number  of  persons  have  invested  their 
savings  in  the  stock  of  this  Company  has  increased  the 
feeling  of  responsibility  on  the  part  of  your  Directors,  and 
has  led  them  to  consider,  above  all,  the  permanent  prosperity 
of  the  property  rather  than  any  present  gain  at  the  cost  of 
its  future  stability.  And  this  principle  will  continue  to 
guide  them  in  the  management  of  the  property. 

By  order  of  the  Board  of  Directors, 

WM.  B.  STRONG, 

President. 


Atchison,  Topla,  and  Santa  Fe  Railroad  Company. 


Boston,  April  1,  18S5. 
To   the   President   and  Directors  of  the  Atchison,    Topeka    & 
Santa  Fe  Railroad  Company  : 

Gentlemen, —  I  herewith  hand  you  Condensation  of 
General  Balance  Sheets  of  the  Atchison,  Topeka  &  Santa 
F^  Railroad  Company  and  the  Southern  Kansas  Railway 
Company  for  the  fiscal  year  ending  Dec.  31,  1884,  and 
various  statements  relating  to  the  financial  and  business 
operations  of  the  two  Companies,  all  of  which  are  respect- 
fully submitted. 

JOHN  P.  WHITEHEAD, 

Comptroller  and  Gen.  Auditor. 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO. 

CONDENSATION  OF  GENERAL  BALANCE 
Assets. 
Construction,    Equipment,   and   Rolling 
Stock  Account  to  Dec.  31,  1883  :  — 

A,  T.  &  S.  F.  R.R.  Go.,    $37,850,631.56 

S.  Kansas  R'w'y  Co.,      .     9,839,349.69    $47,689,981.25 

New   Construction    and   Equipment    in 

1884, 1,253,724.76    $48,943,706.01 

Permanent  Interest  in  Leased  and  Aux- 
iliary Roads,  represented  by  Bonds 
and  Capital  Stocks  owned  by  the 
Atchison  Co.,  including  Bonds  used 
as  Collateral  for  Bonds  of  the  A.,  T. 
&  S.  F.  R.R.  Co.,  issued  against  the 
same, $50,317,5S8.64 

Less  amount  received  from  sale  of  Pleas- 
ant Hill  &  De  Soto  R.R.,    ....  156.975.00      50,160,613.64 

$99,104,319.65 

Property  of  Leased  Roads,  represented 
by  amount  of  their  outstanding 
First  Mortgage  Bonds  now  included 
in  the  liabilities  of  this  Company 
(see  contra), 11,819,000.00 

Materials  and  Supplies  on  hand,     .     .     .  1,595,734.03 

Cost  of  seven-eighths  interest  in  steam- 
ship "  City  of  Topeka," 120,254.09 

Pottowatomie  Lands  Account,  ....  32,178.52 

Cash  in  hands  of  Trustees  for  purchase 

and  cancellation  of  Bonds,  ....  42,470.16 

Atlantic  &  Pacific  R.R.  Co.,  of  which 
$1,217,256.82  is  secured  by  hypothe- 
cation of  Atlantic  and  Pacific  lands, 
and  $160,000  by  Central  Division 
First  Mortgage  Bonds, 1,723,214.08 

Sundry  Bonds  and  Securities  at  Cost, 
representing  Investments  in  Coal 
Properties,  Kansas  City  Belt  Rail- 
way, Aztec  Land  and  Cattle  Co., 
etc.,  etc., 1,242,738.43 

Mortgage  Bonds  owned  by  the  Atchison 
Co.,  or  due  to  it  for  Construction  of 
Leased  or  Auxiliary  Roads,     .     .     .  3,015,000.00 

United  States  Government, 356,417.71 

Accounts  Receivable,  Agents,  R.R.  Cos., 

etc., 2,317,557.21 

Cash  and  Bank  Balances,  Boston,  .     .     .         $817,580.28 
"  "  "         Topeka,      .     .  214,744.23 

"  "  "         Lawrence,  .     .  80,157.86         1,112,482.37 

~  $122,481,366.25 


Note. —  The  above  assets  are  exclusive  of  Bills  Receivable  for  Sales  of  Land  to 
Dec.  31,  1884,  amounting  to  $1,346,484.90,  and  the  value  of  1,114,586.39  acres  of  unsold 
lands, 
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AND  SOUTHERN  KANSAS  RAILWAY  CO. 

SHEETS,  DECEMBER  31,  1884. 

Liabilities. 
Capital  Stock  :  — 

A.,  T.  &  S.  F.  R.R.  Co.,  856,913,000.00 
Scrip  exchangeable  into  Stock  :  — 

A.,  T.  &  S.  F.  R.R.  Co.,  250.00    $56,913,250.03 

Capital  Stock :  — 

So.  Kansas  R'y  Co.  (see 

note), $3,743,147.18 

Capital  Stock  to  be  issued  :  — 

So.  Kansas  R'y  Co.,     .     .        16,452.82         3,759.900.00     $60,673,150.00 

BONDED    DEBT. 

A.,  T.  &  S  F.  R.R.  Co.  Bonds,  as  pel- 
statement  on  page  42, $28,913,500.00 

Bonds  of  the  So.  Kansas  R'y  System,  as 

per  statement  on  page  43,   ....         5,412,000.00       34,325,500.00 

$94,098,650.00 

Contingent  Liabilities  Account  of  First 
Mortgage  Bonds  on  Roads  operated 
as  part  of  the  Atchison  System,  per 
statement  on  page  43  (see  contra),  .  11,819,000.00 

Scrip  Certificates,  unpaid, $708.75 

Coupons  overdue,  not  presented,    .     .     .  45,062.50 

Coupons  due  Jan.  1,  1885, 509,260.00 

Accrued  Interest  to  Dec.  31,  1884,  on 
Bonds,  the  coupons  of  which  fall 
due  March  1,  April  1,  and  June  1, 
1885, 348,723.33  903,754.58 

Dividends  not  called  for, $15,925.00 

Dividend    declared    from    Earnings    of 

1884,  payable  Feb.  16,  1885,    .     .     .  S53  695.00  869,620.00 

Vouchers,  Pay-rolls,  and  Accounts  pay- 
able,       2,397,867.12 

Land  Grant  Trust,  secured  by  Mortgage 

Bonds, 1,49S,026.93 

Sundry  Book  and  Suspended  Accounts 

(balance) 591.294.88 

Fire  Insurance  Fund  Account,  ....  145  012.09 

Renewal  and  Improvement  Fund  Ac- 
count,      500,000.00 

SURPLUS   ACCOUNTS. 

Income  Accounts, 6,883,610.65 

Cancelled  Bond  Accounts, 1,874,500.00 


$122,481,366.25 


Note. —  The  outstanding  Capital  Stock  of  the  Southern  Kansas  Railway  Co.  is 
owned  by  the  Atchison  Co.  through  the  Kansas  City,  Topeka  and  "Western  R.R.  Co. 
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ATCHISON",  TOPEKA  &  SANTA  FE  R.R.  CO 

INCOME  ACCOUNT 
Debits. 

Operating  Expenses, $8,554,598.79 

Taxes. 421,376.94 

Total  Expenses  and  Taxes,  ....  $8,975,975.73 

Rental  of  Rolling  Stock, 25,500.00 

Interest  on  Bonds,  including  Accrued  In- 
terest to  Dec.  31,  1884  :  — 

A.,  T.  &  S.  F.  R.R.  Co $1,467,684.17 

Southern -Kansas  Railway  Company,     .  344,860.00        1,812,544.17 

Interest  on  Land  Grant  Bonds  (see  contra),  188,281.04 

Interest  on  Bonds  of  Leased  and  Auxil- 
iary Roads,  including  Accrued  Inter- 
est to  Dec.  31,  1884, 866,655.00 

Sinking  Funds,  as  follows  :  — 

Paid  to  Trustees  A.,  T.  &  S.  F.  5  %  Bonds 

for  Sinking  Fund, $28,500.00 

Cost  of  $37,000  A.,  T.  &  S.  F.  Sinking  Fund 

5  %  Bonds,  redeemed  and  cancelled,  30,941.25 

Cost  of  $78,000  A.,  T.  &  S.  F.  4±  %  Sink- 
ing Fund  Bonds,  redeemed  and  can- 
celled,       68,265.00 

Cost  of  $98,000  A.,  T.  &  S.  F.  6  %  Sinking 
Fund  Secured  Bonds,  redeemed  and 
cancelled, 102,410.00 

Cost  of  $27,000  So.  K.  &  W.  First  Mort- 
gage Bonds,  redeemed  and  cancelled,  29,700.00 

Cost  of  $9,000  Sumner  County  R.R.  Co. 
First  Mortgage  Bonds,  redeemed  and 
cancelled, 9,900.00  269,716.25 

Rental    Florence,    Eldorado    &    Walnut 

Valley  R.R., 11,598.39 

Amounts   paid  and  due  to|  ^^  lg88         f211i668.0l 

other  Roads  on  Foreign  \-  Acct>  im>            30,008.52  241,676.53 

Pool    Earnings    Accts.,)  ' 

Dividends  of  6  %  on  the  Capital  Stock  of 
the  A.,  T.  &  S.  F.  R.R.  Co.,  including 
Dividend  payable  Feb.  16,  1885,    .     .  3,414,736.50 

Credit  Balance, 843,982.84 

$16,650,666.45 
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AND  SOUTHERN  KAXSAS  RAILWAY  CO. 

FOR  THE  TEAR  1884. 

Credits. 

Earnings:  Freight, $11,916,453.48 

Passenger, 3,583,017.64 

Mail, 300,928.59 

Express, 346,671.78 

Miscellaneous, 114,811.22    §16,291,882.71 

Track  Rentals :  — 
Atlantic.*  Pacific  R.R.  Company,     .     .  $11,486.18 

St.   Louis   &   San    Francisco    Railway 

Company, 9,235.63 

Leavenworth,  Topeka  &  South-western 

Railway  Company, 7,766.52  28,488.38 

Net    Land    Receipts,    Southern    Kansas 

Railway'Company, 37,346.19 

Sundry  Profits, 33,113.65 

Balance  of  General  Interest  Account,  .     .  71,554.48 

Received  from  Land  Grant  Trustees  for 
Interest  on  Land  Grant  Bonds  (see 
contra), 188,281.04 


616,650,666.45 


Credit  Balance  Income  Account  for  the 

year  1884, §843,982.84 

Credit  Balance  Income  Account  at  close 
of  1883:  — 

A.,  T.  &  S.  F.  R.R.  Co., §5,754,478.75 

Southern  Kansas  Railway  Company,     .  285,179.06        6,039,657.81 

Credit  Balance  Income  Account  at  close 

of  1884, 86,883,640.65 
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ATCHISON,  TOPEKA   &   SANTA   FE   RAILROAD   COMPANY  AND 
SOUTHERN  KANSAS  RAILWAY  COMPANY. 

COMPARATIVE    STATEMENT   OF    EARNINGS   AND   OPERATING   EXPENSES 
FOR  THE  YEARS  1884  AND  1883. 


Freight §11,946,453.48  §11,699,194.14 

Passenger 3,583,017.64  3,502,950.35; 

Mail •--.           300,928.59  295,874.5] 

Express |          346,671.78  294,770.71 

Miscellaneous |          114,811.22  116,650.83 


§247,259.34 

80,067.29 

5,054.08 

51,901.07 


§1,839.61 


Totals :  §16,291,882.71   §15,909,440.54;      §384,281.78 


§1,839.61 


Increase  of  Earnings,  §382,442.17. 


Operating  Expenses. 


Decrease. 


Repairs  and  renewal  of  roadway  and 

track 

Repairs  of  fences,  crossings,  etc 

Repairs  of  bridges 

Renewal  of  bridges 

Repairs  of  buildings  and  shops 

Renewal  of  buildings  and  shops 

Repairs  and  renewal  of  freight  cars  . . 

"       "  "  "  passenger  "  . 

"        "  "  "   locomotives.. 

Locomotive  service 

Locomotive  expenses,  fuel 

"  "  oil,  waste,  etc.- 

Water  stations,  service  and  expenses. . 

Train  and  Car  service 

Car  mileage 

Loss  and  damage 

Telegraph  service  and  expenses 

Station  service  and  expenses 

Traffic  and  divisional  superintendence 

Rentals 

Stationer}',  printing,  and  tickets. . . 

Advertising 

Foreign  agency 

Miscellaneous 

General  expenses 

Legal  expenses 

Insurance 


§673,342.18 

10,947.63 

572.23 

21,476.20 

280,582.64 
1,608.39 
54.756.08 
48,485.10 
49,330.26 
11,334.30 

43,569.59 


26,303.17 
91,348.86 
34,702.59 
18,040.45 
6,902.51 
6,883.38 
35,414.45 

3,159.88, 
11,634.031 
4,812.37 


§51,977.12 
9,697.70 


9,749.11 


22,424.72 
23,124.44 


6,230.94 


Totals §8,554,598.79     §7,242,596.53 


§1,435,206.29 


$123,204.03 


Increase  of  Expenses,  §1,312,002.26. 
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STATEMENT    OF    ROLLING    STOCK,    DECEMBER   31,   1884. 


Description. 


Locomotives 

Passenger  Cars :  — 

Coaches 

Coach  and  Baggage  . . . 

Baggage,  mail,  and  express 

Mail,  coach,  and  baggage 

Chair 

Officers. . .   

Pay 

Emigrant  sleeping 

Pullman  drawing-room  sleeping  (half-interest) 
Pullman  buffet  sleeping  (half-interest) 

Total 

Freight  Cars :  — 

Fruit 

Refrigerator 

Box 

Combination 

Stock 

Flat 

Coal 

Way 

Total 

Sundry  Cars :  — 

Water 

Boarding 

Store-room  box 

Oil  flats 

Pile  drivers 

Derrick 

Tie  spotter 

Total 

Total  cars , 


Owned  by 


."2'S 


111 

6 
67 

5 
4 
4 
2 
35 
26 
4 


264 


25 

8 
4,470 

677 
1,051 

879 
2,612 

134 


9,856 


26 


10,146 


211 
19 


Total. 


377 


281 


25 

8 
4,681 

696 
1,051 

879 
2,612 

144 


10,096 


2C 


10,403 


RECAPITULATION. 


A..T.&S.  F., 
and  other 
Companies, 
Dec.  31, 1883. 

co 

-OO 

£  p 

CO 
OS 
.00 

oco 

H  8 

p 

.sS> 

*JOO 

< 

00 

-00 
~a    - 
oco 
H  0- 

P 

349 

25 

374 

3 

377 

239 

9,371 

22 

27                   266 

15 

163 
3 

281 

562 
1 

9,933 
23 

10,096 

26 

9,632 

590 

10,222 

181 

10,403 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO.  AND  SOUTHERN 
KANSAS  RAILWAY  CO. 

DETAILS   OF    COST    OF   REPAIRS   AND   MILES   RUN   BY   LOCOMOTIVES 
DURING   THE   YEAR    1884. 

Miles  run  by  Passenger  Engines, 2,536,132 

"          "       Freight  Engines, 4,427,101 

"           "       Miscellaneous  Engines, 669,651 

"           "       Switch  Engines, 1,583,161 

"          "       Work  Engines, 728,972 

Total  Miles  run  by  Engines, 9,945,017 

Waste  used, 140,9471       lbs. 

Tallow  used, 419,178         lbs. 

Oil  used  (Lubricating  584,264  pints),  814.491  pints. 

Coal  used,  ..." 351,0911  ais.  tons. 

Wood  used, 10,968T56-      cords. 

Wages  of  Engineers,  Firemen,  and  Wipers, $741,104.74 

Repairs  of  Locomotives,  Labor, $250,291.22 

"            Material,  ....       146,296.49  396,587.71 

Value  of  Oil  and  Waste  used, 64,267.69 

"       Miscellaneous  Supplies, 35,418.19 

Coal, 687,417.06 

"       Wood, 29,574.56 

Total  Cost  of  Labor  and  Material, $1,954,369.95 

Cost  per  mile  run  (in  cents)  for  Oil,  Waste,  etc.,      .      .64 
"          "           "            "           "   Miscellaneous   Sup- 
plies,       36 

Cost  per  mile  run  (in  cents)  for  Fuel, 7.21 

"  "  "  "  "   Engineers,  Firemen, 

and  Wipers, 7.45 

Cost  per  mile  run  (in  cents)  for  Locomotive  Repairs,    3.99 
Total  Cost  per  mile  run  (in  cents),   ....  19.65 

Average  number  of  miles  run  to  ton  of  Coal, 28.09 

"  "  "  "     pint  of  Oil  (all  kinds),  .  7.87 

"  "  "  "    pint  of  Oil  (lubricating),  9.91 

Cost  of  Wood  per  cord, $2.69TV7 

Cost  of  Coal  per  ton, 1.94jL4p- 

Note.—  This  statement  includes  the  cost  of  running  locomotives  employed  on 
track  and  other  work  which  in  the  operating  accounts  is  charged  to  the  work  done. 
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LAND  DEPARTMENT   REPORT. 
STATEMENT  No.  1. 

OPERATIONS    FOR    THE   YEAR. 

The  sales  of  the  year  1884  have  been 

For  Cash, 223,563.26  acres,   1661,453.20 

On  Time, 129,527.50     "         524.573  95 

353.090.76      «    $1,186,027.15 
Being  an  average  of  $3^^  per  acre. 

During  the  year,  we  cancelled  from  our  books  and  restored  to 
the  market  30,708.39  acres,  representing  $127,777.93. 

The  cash  receipts  of  the  Department  were  as  follows :  — 

From  Cash  sales, $791,146.57 

"      Deferred  payments 417,865  34 

"      Miscellaneous, 705  34 

$1,209.717.25 

The  expenditures  were  as  follows  :  — 

Salaries,  office  expenses,  agents,  rent,  etc., $18,926.00 

Agents'  expenses,  advertising,  etc., 18,296.53 

Commissions  on  sales,  rebates,  and  other  arbitrary  expenses,       82,220  63 

Taxes, 30.451.26 

8149891.42 
The  net  income  of  the  year  —  applicable  to  the  payment  of 
interest  and  expenses,  etc.,  of  the  Trusts  and  to  the  redemption 
of  Land  Bonds  — was  $1,059,822.83. 

STATEMENT   No.  2. 

OPERATIONS    SINCE    ORGANIZATION. 

The  sales  of  the  Department  since  its  organization  have  been  : 

For  Cash, 835,545.94  acres,  $3,023,305.09 

On  Time, 1,373.034.95      «         6,797,463.07 

2,208,580.89      "       $9,820,768^16 


Being  an  average  of  $4^%  per  acre. 

The  cancellation  of  contracts  since  the  organization  of  the 
Department,  arising  from  non-improvement,  non-payment,  and 
other  causes,  has  been  389,187.61  acres  for  $1,820,187.07  prin- 
cipal and  $549,989.62  interest. 
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The  total  cash  receipts  have  been  :  — 

From  Principal, $6,416,629.03 

"     Interest, 1,275,860.82 

"     Miscellaneous, 35,097  42 

$7,727,587.27 
This  total  cash  received  has  been  disbursed  as  follows :  — 

Expenses  since  organization, $1,348,419.35 

Taxes  and  Tax  Expenses  since  organization, 1,144,750.46 

Paid  to  Boston  Office  for  Interest  on  Land  Bonds,  Redemp- 
tion of  Land  Bonds,  and  Expenses  of  Land  Trusts 

(see  note), 5,234,417.46 

$7,727,587.27 


STATEMENT   No.  3. 

COMPENDIUM    OF    TRIAL   BxVLANCE,    DEC.    31,    1884. 

Debits. 

Net  Sales,— Principal, $8,000,581.09 

Interest  and  Miscellaneous, —  Net, 1,566,702.42 

$9,567,283.51 

Credits. 

Expenses  of  Land  Department  since  organization,  .     .     .  $1,348,419  35 

Taxes  since  organization, 1,144,750.46 

Discounts  made  for  improvements, 186,777.74 

Discounts  for  payments  in  advance, •    .  85,319.94 

Unpaid  principal  of  land  contracts, 1,346,484.90 

Unpaid  interest  of  land  contracts,       221,113  66 

Balance  paid  Boston  Office, 5,234,417.46 

$9,567,263.51 

Boston,  April  1, 1885. 
Note  from  Comptroller  and  General  Auditor  :  — 
To  the  amount  received  from  the  Land  Department,  namely,  $5,234,417.46 

There  has  been  added  for  miscellaneous  receipts,  interest, 
and  allowance  to  the  Trustees  of  the  Land  Grant  to 
Dec.  31,  1884, 506,362.34 

$5,740,779.80 
And  there  has  been  paid  to  the  same  date:  — 

Interest  on  Land  Grant  Bonds, $2,548,962.12 

Interest  on  Land  Income  Bonds, 294,318.69 

Expenses,  etc.,  of  Land  Trust, 24,972.06 

Land  Grant  Bonds  purchased  and  cancelled 894,500.00 

Land  Income  Bonds  purchased  and  cancelled,  ....        480,000.00     4,242,752.87 

Balance  of  account,  Dec.  31,  1884, $1,498,026.93 

This  balance  is  applicable  for  the  purposes  of  the  Trust. 
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STATEMENT  No.  4.. 

SUMMARY   GENERAL   CONDITION,    DEC.    31,    1884. 

The   outstanding    Land    Grant   Bonds,  Dec.    31,    1884,   were 

$2,626,000.00 
Against  this  indebtedness  there  were  the  following  assets :  — 

Unpaid  principal  of  land  contracts, $1,346,484.90 

378,782.54  acres  unsold  land  lying  east  of    Dodge,  esti- 
mated at  $1.75  per  acre,       662,869.44 

735,803.85  acres  unsold  land  lying  west  of   Dodge,  esti- 
mated at  $1  per  acre,       735,803.85 

Balance  of  account,  Dec.  31,  1884, 1,498,026.93 

$4,243,185.12 

A.  S.  JOHNSON, 

Land  Commissioner. 


Note. — In  the  general  accounts  of  the  Atchison  Company,  the  Land  Grant  Bonds 
above  given,  $2,626,000.00,  are  included  in  its  liabilities;  but  no  portion  of  the  above 
assets,  $4,243,185.12,  has  been  taken  credit  for  in  the  general  accounts  of  the  Company. 
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MAP  SHOWING  THE  ATCHISON  AND  ITS  AUXILIAET  BO  ADS  IN  THE  STATE  OF  KANSAS. 


(The  Roads  owned  jointly  with  other  Companies  are  printed  in  red  ink.: 
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MILEAGE  OF  THE  ATCHISON,  TOPEKA  &  SANTA  FE  RAIL- 
ROAD AND  AUXILIARY  ROADS,  DEC.  31,  1885. 

I.  Atchison  System: —  Miles 

Atchison,  Topeka  &  Santa  Fe  R.R. : 

Atchison  to  western  boundary  of  Kansas,       .  470.58 

Kansas  City,  Topeka  &  "Western  R.R. : 

Kansas  City  to  Topeka, 66.32 

Kansas  City,  Emporia  &  Southern  Railway : 

Emporia  to  Howard, 76.05 

Florence,  Eldorado  &  Walnut  Valley  R.R. : 

Florence  to  Douglas 53.59 

Marion  &  McPherson  Railway : 

Florence  to  Ellinwood, 9S.61 

Wichita  &  South-western  Railway  : 

Newton  to  Arkansas  River, 79.16 

Mulvane  to  Caldwell,       40.05 

Sedgwick  to  Halstead, 8.89       128.10 

Pueblo  &  Arkansas  Valley  Railroad : 

Kansas  State  Line  to  South  Pueblo,      .     .     .      148.72 

South  Pueblo  to  Rockvale, 37.01 

La  Junta  to  New  Mexico  State  Line,    .     .     .       96.37       282.10 

New  Mexico  &  Southern  Pacific  Railroad : 

New  Mexico  State  Line  to  San  Marcial,     .     .      353.97 

Santa  Fe  Branch, 18.12        372.09 

Rio  Grande,  Mexico  &  Pacific  Railroad : 

San  Marcial  to  Deming,       129.04 

Rincon  to  Texas  State  Line, 57.04       186.08 

Silver  City,  Deming  &  Pacific  Railroad : 
Deming  to  Silver  City, 48.29 

Rio  Grande  &  El  Paso  Railroad : 

Texas  State  Line  to  El  Paso, 20.15 

New  Mexican  Railroad : 

Socorro  to  Magdalena, 30.96 

Nutt  to  Lake  Valley, 13.31 

San  Antonio  to  Carthage, 9.64 

Las  Vegas  to  Hot  Springs, 6.34 

Dillon  Junction  to  Blossburg,       5.93  66.18 

Total  Atchison  system, 1,868.14 

JT.  Southern  Kansas  System  :  — 

Lawrence  to  Cofieyville,       143.33 

Lawrence  Junction  to  Holliday, 45. S7 

Ottawa  to  Emporia, 56.42 

Burlington  Junction  to  Burlington,       .     .     .        42.21 

Chanute  to  Girard, 39.93 

Cherryvale  to  Attica,        160.28 

Wellington  to  Hunnewell, 18.35 

Attica  to  Kiowa, 22.41 

Total  Southern  Kansas  System,     ....  528.80 

Total  Atchison  and  Southern  Kansas  Systems,    .     .     .  2,396.94 


III.  Sonora  System  :  —  Miles 
New  Mexico  &  Arizona  Railroad  : 

Benson  to  Nogales  (on  Mexican  boundary),  .  87.78 
Sonora  Railway : 

Nogales  to  Guaymas  (Mexico), 262.41 

Total  Sonora  System,  .     .     .• 350.19 


IV.  Owned  Jointly  :  — 

Leavenworth,  Topeka  &  South-western  Railway : 

Leavenworth  to  Meriden, 46.30 

Manhattan,  Alma  &  Burlingame  Railway : 

Burlingame  to  Manhattan, 56.62 

Wichita  &  "Western  Railroad  : 

Wichita  to  Kingman,       44.93 

Total  owned  jointly,     .     . 147.85 


SUMMARY. 


Atchison  System,       1,868.14 

Southern  Kansas  System, 528.80  2,396.94 

Sonora  System, 350.19 

Owned  jointly  (one-half  mileage), 73.92     2,821.05 


LOCATION   OF    COMBINED    MILEAGE. 

In  Missouri, 1.49 

In  Kansas,       1,494.48 

In  Colorado, 282.10 

In  New  Mexico, 672.64 

In  Texas, 20.15 

In  Arizona, 87.78 

In  Sonora,  Mexico 262.41 

Total, 2,821.05  miles. 

Note. —  The  above  mileage  is  exclusive  of  4.10  miles  of   second 
track  between  Kansas  City  and  Argentine. 


OFFICE   OF   THE   PRESIDENT 


Atchison,  Topeta  and  Santa  Fe  Railroad  Conipanj. 
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Boston,  Mass.,  April  1,  1886. 

To  the  Stockholders   of   the  Atchison,   Topeka  & 
Santa  Fe  Railroad  Company:  — 

Your  Directors  submit  the  following  report  of  the  operations 
of  the  Company  for  the  year  ending  Dec.  31,  1885. 

On  the  two  preceding  pages  will  be  found  the  mileage  of  tlie 
properties  owned  by  this  Company  at  the  close  of  the  year. 
These  properties  comprise  :  — 

I.  The  parent  road  and  its  auxiliaries,  called  the  "Atchison 
System,"  with  a  mileage  m  Missouri,  Kansas,  Colorado,  New 
Mexico,  and  Texas  of  1,868.14  miles. 

II.  The  "  Southern  Kansas  System,"  all  situated  in  Kansas,  of 
528.80  miles. 

III.  The  "  Sonora  System,"  lying  in  the  Territory  of  Arizona, 
and  in  the  State  of  Sonora,  Republic  of  Mexico,  350.19  miles. 

IV.  The  lines  owned  jointly  with  other  Companies,  in  Kansas, 
half  mileage,  73.92  miles. 

For  the  reasons  stated  in  the  last  annual  report,  the  Atchison 
and  the  Southern  Kansas  roads  will  be  considered  as  one  prop- 
erty; and  the  following  statements  relate  to  the  two  systems 
accordingly.  These  are  followed  by  the  reports  of  the  Sonora 
System  and  of  the  roads  owned  jointly  by  the  Atchison  Company 
with  the  Union  Pacific  and  the  St.  Louis  and  San  Francisco 
Railway  Companies;  and  a  general  summary  is  added,  showing 
the  results  to  the  Atchison  Company  for  the  year  from  all  the 
roads  owned  either  wholly  or  in  part  by  the  Company. 


EARNINGS  AND  EXPENSES  OF   THE  ATCHISON"  AND 
SOUTHERN   KANSAS   SYSTEMS. 

The  gross  earnings  were  :  — 

From  Freight, §10,873,621.24 

Passengers, 3,889,411.37 

Mail  and  Express, 672,567.75 

Miscellaneous  Sources, 135,795.03 

Total, $15,571,395.39 

Operating  Expenses,  .     .     .  $7,855,773.63 

Taxes, 459,194.45 

8,314,968.08 
Leaving  Net  Earnings  for  the  year,       .     .  $7,256,427.31 

To  these  net  earnings  should  be 
added  the  following  additional  re- 
ceipts for  the  year  1885  :  — 

From  various  companies  for  track  rentals,  $28,012.36 
Net  Land   Receipts  of  The    So.   Kansas 

Railway  Company, 28,727.95 

Sundry  Profits,       56,504.12 

Balance  of  General  Interest  Account  for 

the  year, 64,511.12         177,755.55 

$7,434,182.86 
From  which  deduct  amounts  paid  and  due 

to  other  roads  on  account  of  Pools,  $46,093.46 

Contribution  to  Atchison  R.R.  Employes' 

Association, 25,000.00  71,093.46 

$7,363,089.40 

From  these  receipts,  the  following 
fixed  charges  have  been  paid  or  are 
payable :  — 

Interest  on  the  various  issues  of  A.,  T.  & 
S.F.  R.R.  Co.  Bonds,  including  accrued 
Interest  to  Dec.  31,  1885,       ....       $1,638,324.36 

Interest  on  Bonds  of  the  So.  Kansas 
System,  including  accrued  Interest  to 
Dec.  31,  1885, 342,340.00 

Amounts  carried  forward,    .     .     .       $1,980,664.36     $7,363,089.40 
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Amounts  brought  forward,     .     .     .     .11,980,664.36    17,363,089.40 
Interest  paid  in  1885  on  Land  Grant  Bonds,  180,188.45 

Interest  on  Bonds  of  Leased  and  Auxiliary 
Roads,  including  accrued  Interest  to 

Dec.  31, 1885, .'         854,930.00 

One  year's   Interest    on    First   Mortgage 

Bonds  of  the  Sonora  Railway  Co.  L'd.  283,500.00 

$3,299,282.81 
Deduct  Amount  received  from  Land  Grant 
Trust  for   Interest   paid   in   1S85   on 
Land  Grant  Bonds, 180,188.45 


Total  Interest  Charges, $3,119,094.36 

Sinking  Funds  for  the  year  18S5,  as  per 

details  in  Income  Account 299,525.00 

Rental  of  Rolling  Stock  (Topeka  Equip- 
ment Co.), 25,500.00 

Dividends : 

May  15,  1885,  ....  1853,696.50 

Aug.  15,  18S5,  ....  853,696.50 

Nov.  16,  1885,  ....  853,696.50 

Feb.  15,  1886,  ....  853,696.50       3,414,786.00 


Total  Fixed  Charges,  Sinking  Funds, 

and  Dividends, 6,858,905.36 

Leaving  a  surplus  of $504,184.04 

which  has  been  added  to  Surplus  Income  Account. 

This  surplus  is  after  deducting  $283,500.00  interest  on  the  out- 
standing First  Mortgage  Bonds  of  the  Sonora  Railway  Com- 
pany, Limited,  which  until  this  year  has  not  been  charged  to  the 
income  account  of  the  Atchison  Company.  It  is  also  after  de- 
ducting $299,525.00  for  the  Sinking  Funds  paid  in  1885,  which 
decreased  the  Company's  indebtedness  by  reducing  the  amount 
of  the  bonds  previously  outstanding,  and  does  not  include  the 
profits  of  the  Atchison  Land  Grant  Department,  which  for  the 
year  amounted  to  $1,303,847.35  over  and  above  expenses,  taxes,, 
and  interest  on  the  Land  Grant  Bonds,  and  cost  of  $179,500 
Bonds  purchased  and  cancelled. 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO.  AND  THE 
SOUTHERN  KANSAS  RAILWAY  CO. 

The  comparison  of  1885  operations  with  1884  shows  as  follows: 

Increase  or 
1885.  1884.  Decrease 

Miles  of  Road,  Dec.  31,  .  2,396.94  2,374.69   Inc.  22.25 

Average  number  of  miles 
operated, 2,383.51  2,337.12   Inc.  46.39 

Gross  Earnings,     .     .     .  $15,571,395.39  $16,291,882.71   Dec.  $720,487.32 

Operating  expenses  (ex- 
cluding Taxes),       .     .     $7,855,773.63     $8,554,598.79   Dec.  $698,825.16 

Operating  expenses  (in- 
cluding Taxes),      .     .     $8,314,968.08     $8,975,975.73   Dec.  $661,007.65 

Net  Earnings  (excluding 

Taxes), $7,715,621.76    $7,737,283.92   Dec.    $21,662.16 

Net  Earnings  (deducting 

Taxes), $7,256,427.31     $7,315,906.98   Dec.     $59,479.67 

Per  cent.  Operating  Ex- 
penses to  Earnings  (ex- 
cluding Taxes),       .     .  50.45  52.51   Dec.  2.06 

Per  cent.  Operating  Ex- 
penses to  Earnings  (in- 
cluding Taxes),       .     .  53  40  55.09   Dec.  1.69 

Gross  Earnings  per  aver- 
age mile  operated,  .     .  $6,532.97  $6,970.92   Dec.         $437.95 

Operating  Expenses  per 
average  mile  operated 
(excluding  Taxes),     .  $3  295.89  $3,660.32   Dec.         $364.43 

Operating  Expenses  per 
average  mile  operated 
(including  Taxes),      .  $3,488.54  $3,840.61    Dec.  $352.07 

Net  Earnings  per  aver- 
age mile  operated  (ex- 
cluding Taxes),      .     .     ■       $3,237.08  $3,310.60  Dec.  $73.52 

Net  Earnings  per  aver- 
age mile  operated  (de- 
ducting Taxes),      .     .  $3,044.43  $3,130.31   Dec.  85.88 

Total  Passengers  carried 
East, 886,360  720,754   Inc.'         165,606 

Total  Passengers  carried 
West, 963,217  781,731   Inc.  181,486 

Gross  Passenger  Receipts 
East, $1,755,224.20     $1,625,003.53   Inc.    $130,220.67 

Gross  Passenger  Receipts 
West, $2,134,187.17     $1,958  014.11    Inc.    $176,173.06 

Tons  Freight  carr'd  East,  1,284.123  1,429,166   Dec.  145.043 

Tons  Freight  car'd  West,  1,317,933  1,296,025   Inc.  21,908 

Gross  Freight  Receipts 
East, $4,034,765  77     $4,660,564.48   Dec.  $625,798.71 

Gross  Freight  Receipts 
West, $6,838,855.47     $7,285,889.00   Dec.   $447,033.53 
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The  number  of  Tons  of  Freight  carried  one  mile  in  1885  was 
607,753,550  against  634,711,316  Tons  one  mile  in  1881,  the 
failure  of  the  wheat  crop  causing  a  heavy  loss  of  tonnage  during 
the  last  six  months  of  the  year.  The  average  rate  per  ton  per 
mile  received  in  1885  was  1.789  cents  against  1.882  cents  in  1884. 

The  number  of  Passengers  carried  one  mile  in  1885  was 
149,999,427,  at  an  average  rate  of  2.593  cents ;  while  the  number 
carried  in  1884  was  135,412,096,  at  an  average  rate  of  2.648  cents. 

Had  the  same  average  rates  been  received  in  1885  as  in  1884, 
the  freight  earnings  would  have  been  increased  $565,210.80  and 
the  passenger  earnings  $82,499.68 ;  and  had  the  average  rates  of 
1883  been  received  the  freight  earnings  would  have  been  in- 
creased $1, 337,057181  and  the  passenger  earnings  $473,998.19, 
so  that,  if  the  same  average  rates  obtained  in  1883  had  prevailed 
in  1884  and  1885,  the  earnings  for  the  two  years  would  have 
shown  an  increase  of  $2,973,273.18. 

The  reduction  of  the  average  rates  the  last  two  years  has  been 
caused  partly  by  the  increased  tonnage  of  lower  class  freight, 
but  principally  by  an  actual  reduction  of  the  rates  obtained. 


EARNINGS. 

The  large  immigration  into  the  State  of  Kansas  during  the 
spring  of  1885  tended  to  lessen  the  unfavorable  results  of  the 
general  business  depression  which  were  at  length  beginning  to 
be  felt  in  that  State ;  and  had  it  not  been  for  the  failure  of  the 
winter  wheat  crop,  from  the  transportation  of  which  we  have 
hitherto  derived  a  large  revenue,  the  earnings  for  1885  would 
have  equalled,  if  not  exceeded,  those  for  the  preceding  year, 
notwithstanding  the  reduction  in  the  average  rates  obtained.  It 
will  be  noticed  that  the  Passenger  travel  was  especially  satis- 
factory, and  the  constant  filling  up  of  Kansas  with  new  settlers 
augurs  well  for  the  future  prosperity  of  the  State  and  for  the 
business  of  your  Company. 

The  large  corn  crop  affected  the  earnings  only  indirectly,  as 
the  yearly  increased  use  of  corn  in  Kansas  for  feeding  purposes 
tends  to  diminish  the  transportation  of  that  article.  On  the 
other  hand,  the  shipments  of  live  stock  considerably  increased  ; 
and  the  better  profit  thereby  obtained  by  the  farmers  tends  to 
increase  the  general  prosperity  of  the  State,  and  to  that  extent 
favorably  affects  the  business  of  your  road. 
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OPERATING    EXPENSES. 

No  unusual  circumstances  have  occurred  during  the  year,  a-* 
in  1884,  to  occasion  special  expenditures  ;  and  the  large  outlays 
in  that  and  previous  years  for  the  permanent  improvement  of 
the  property,  as  explained  in  previous  reports,  have  enabled  us, 
with  the  exercise  of  the  strictest  economy,  to  operate  yo in- 
roads at  a  comparatively  low  rate  of  expense  without  impairing 
the  condition  of  the  permanent  way  and  rolling  stock,  which 
have  been  kept  up  to  their  full  standard.  In  fact,  the  track 
has  been  still  further  improved  by  additional  stone  ballast  and 
rip-rap  at  a  cost  of  $225,250.85 ;  and  steel  rails  have  been  sub- 
stituted for  iron  on  thirty-two  miles  of  the  main  line  and  fifty- 
two  miles  of  the  branches,  the  expenses  of  which  have  been 
charged  to  operating.  The  operating  expenses  have  likewise 
been  charged  with  the  completion  of  the  repairs  and  improve- 
ments consequent  upon  the  wash-outs  in  New  Mexico  and  Texas 
in  1884. 

LENGTH    OF   ROAD. 

The  average  mileage  of  road  operated  during  the  year  under 
the  Atchison  and  Southern  Kansas  Systems  was  2,383.51  miles. 
The  mileage  of  all  the  systems  Dec.  31,  1884,  was  2,798.80  miles. 

There  have  been  added  during  the  year :  — 

In  Kansas : 

Extension   of   Harper   &  Western   Division   south- 
west to  Kiowa,       21.87  miles- 

In  New  Mexico : 

Extension  of  New  Mexican  R.E,.,  Socorro,  eastward,  .38     " 

Total  mileage  at  close  of  1885,      ....    2,821.05     " 

CAPITAL    STOCK   ACCOUNT. 

There  has  been  no  change  in  the  Capital  Stock  Account  except 
that  of  the  $250  of  outstanding  scrip,  Dec.  31,  1884,  Stock  has 
been  issued  for  $100,  and  a  corresponding  amount  of  scrip  has 
been  cancelled. 

The  Capital  Stock  of  the  Atchison  Company  controls  all  its 
various  auxiliary  companies,  as  their  capital  stocks  are  owned 
either  directly  or  indirectly  by  the  Atchison  Company,  except 
a  very  small  amount  in  some  of  the  Kansas  Companies  held  by 
townships  and  counties. 

For  the  mileage  given  in  the  preceding  paragraph  (2,821.05 
miles),  the  Capital  Stock  is  at  the  rate  of  $20,174  per  mile 
of  road. 
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BOND    ACCOUNTS. 

The  Bonded   Debt  of  the  Atchison  &  The  So.  Kansas 

Companies  on  Dec.  31,  1SS4,  was, $34,325,500.00 

Add  A.,  T.  &  S.  F.  R.R.  Co.  Six  per  cent.  Sinking  Fund 
Secured  Bonds,  issued  in  1885:  — 
For  Cash, 2,500,000.00 

$36,825,500.00 
Redeemed  in  1885  :  — 

A.,  T.  &  S.  F.  Five  per  cent.  Bonds,      .     .     .     $30,000.01 
A.,  T.  &  S.  F.  Sinking  Fund  Five  per  cent. 

Bonds, 37,000.00 

A.,  T.  &  S.  F.  Four  and  a  half  per   cent. 

Sinking  Fund  Bonds 77.000.00 

A.,  T.  &  S.  F.  Six  per  cent.  Sinking  Fund 

Secured  Bonds, 122,000.00 

A.,  T.  &  S.  F.  Land  Grant  Boads 179,500.00 

So.  K.  &  W.  First  Mortgage  Bonds,      .     .     .      27,000.00 
Sumner   County   R.R.   Co.   First   Mortgage 

Bonds, 9.000.00  481.500.00 

Outstanding,  Dec.  31,  1885, $36.344.000.00 

The  only  addition  to  the  bonded  debt  during  the  year  has 
been  the  issue  of  $2,500,000  of  the  Atchison  Company's  Six  per 
cent.  Sinking  Fund  Secured  Bonds,  which,  as  stated  in  the  report 
for  1884,  were  successfully  placed  on  the  London  market  early 
in  1885. 

Including  all  the  outstanding  bonded  indebtedness  Dec.  31, 
1885,  as  given  on  pages  30  and  31,  amounting  in  the  aggregate 
to  152,903,000,  the  rate  per  mile  for  2,821.05  miles  was 
$18,753.00,  and  the  rate  per  mile  for  the  entire  capital  stock 
and  outstanding  bonded  indebtedness  was  $38,927. 

CANCELLED  BOND  ACCOUNTS. 

These  accounts  on  the  31st  December,  1885,  included  the 
following  Bonds :  — 

A.,  T.  &  S.  F.  Five  per  cent.  Bonds, $147,000.00 

'•         "       Sinking  Fund  Five  per  cent.  Bonds,       .     .  186,000.00 
"         "       Four  and  a  half  per  cent.  Sinking  Fund 

Bonds, 386,000.00 

"         "       Six  per  cent.  Sinking  Fund  Secured  Bonds,  335,000.00 

"      Land  Grant  Bonds, 669,000.00 

"        "      Land  Income  Bonds, 480,000.00 

So.  K.  &  VV.  First  Mortgage  Bonds, 108,000.00 

Sumner  County  R.R.  Co.  First  Mortgage  Bonds,     .     .     .  45,000.00 

$2,356,000.00 
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SURPLUS  ACCOUNTS  DEC.  31,  1885. 

Income  Accounts, $7,387,824.69 

Cancelled  Bond  Accounts, 2,356,000.00 

Total, 89.743.824.69 


Which  is  represented  by  the  following:  — 

Permanent   investment    in   Construction    in    excess    of 

stocks  and  bonds  outstanding, $4,942,259.22 

Materials  and  supplies  on  hand, 1,363,344.80 

Advances  to  Atlantic  &  Pacific  R.R.  Co.  (including  ad- 
vances, repayable,  of  25%  on  interchanged  business), 
of  which  $1,332,256.82  is  secured  by  hypothecation 
of  Atlantic  and  Pacific  lands,  and  the  balance  partly 
secured  by  §334,000  Central  Division  First  Mortgage 
Bonds, 2,608,982.11 

Advances  to  California  Southern  R.R.  Co.,  repayable  in 

the  First  Mortgage  Bonds  of  that  Company  at  par,  .        1,569,855.74 

Mortgage  bonds,  sundry  securities  and  investments, 
cash  on  hand,  and  accounts  receivable  in  excess  of 
vouchers,  accounts  payable,  accrued  interest  to  Dec. 
31,  1885,  and  Dividend  payable  Feb.  15,  1886,  .     .     .       3,296.872.18 

$13,781,314.05 
Less : 

Land  Grant  Trust  (secured),     .     .     .     $2,801,874.28 

Amounts  to  credit  of  Renewal  and 

Fire  Insurance  Funds,  ....  639,646.88 

Nominal  Liabilities  on  sundry  book 

and  suspended  accounts,     .     .     .  595,968.20       4,037,489.36 

Net  Surplus, $9,743,824.69 
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CONSTRUCTION   EXPENDITURES. 

Daring  the  year,  the  following  amounts  were  expended  in  new 
construction  and  improvements  :  — 

CONSTRUCTION   AND    EQUIPMENT    EXPENDITURES    CHARGED    TO    A.,    T.    & 
S.    F.   &   SOUTHERN   KANSAS    CONSTRUCTION   ACCOUNTS. 

During  the  year,  the  sum  of  $701,441.71  was  expended  in 
making  substantial  improvements  and  additions  on  the  above 
roads,  as  follows :  — 

For  new  Stone  Culverts  and  Improvements  of  Line,    .     .     .  $24,786.40 

For  new  Side  Tracks, 74,153.39 

For  new  Fences, 29,864.24 

For  new  Bridges, 13,150.76 

For  new  Buildings, 68,771.34 

Fornew  Locomotives,       . 7,861.39 

For  new  Cars, 148,975.83 

For   Equipping    Cars    aud    Locomotives   with    Automatic 

Brakes, 273,877.19 

For  new  Tools  and  Machinery, 59,414.18 

For  Real  Estate, 197.15 

For  Miscellaneous, .     .     .  389.84 

$701,441.71 


Expenditures  during  the  year  for  real  estate  and'  permanent 
improvements  charged  to  account  of  auxiliary  roads  :  — 

Florence,  Eldorado  &  Walnut  Valley  Railroad,      ....  $350  00 

Kansas  City,  Topeka  &  Western  Railroad, 13,187.52 

Kansas  City,  Emporia  &  Southern  Railway, 3.830.22 

Leavenworth,  Topeka  &  South-western  Railway,  ....  6,169.74 

Marion  &  McPherson  Railway, 5,263.24 

New  Mexico  &  Southern  Pacific  Railroad, 80,588.39 

New  Mexican  Railroad, 74,657.10 

New  Mexico  &  Arizona  Railroad, 2,780.34 

Pueblo  &  Arkansas  Valley  Railroad, 9,985.17 

Rio  Grande  &  El  Paso  Railroad, 24,178  85 

Rio  Grande,  Mexico  &  Pacific  Railroad, 16.865.3S 

Silver  City,  Deming  &  Pacific  Railroad, 11,787.03 

The  Southern  Kansas  Railway  (roads  built  in]  1883  and 

1884), .     .     .  9,788.33 

Wichita  &  South-western  Railway, 16,979.97 

$276,411  28. 
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In  adding  to  the  construction  accounts  of  the  Atchison  and  its 
auxiliary  roads,  no  deviation  has  been  made  from  the  practice 
adopted  in  previous  years  of  charging  to  construction  such 
additions  and  improvements  only  as  have  l>een  of  an  important 
and  permanent  character,  including  purchases  for  real  estate  and 
right  of  way.  Such  outlays  on  the  Pueblo  &  Arkansas  Valley 
Railroad,  prior  to  the  year  1884,  were  charged  to  the  construc- 
tion account  of  the  Atchison  Company ;  but,  in  view  of  the 
nature  of  the  expenditures  and  the  small  bonded  debt  of  the 
Pueblo  Company,  it  was  considered  by  the  Directors  of  bolh 
Corporations  only  fair  and  reasonable  that  such  expenditures 
should  be  repaid  to  the  Atchison  Company.  Accordingly,  the 
sum  of  $1,068,263.04  previously  charged  to  the  Atchison's 
construction  account  has  been  deducted  from  the  same,  as  will 
be  seen  on  reference  to  the  condensed  balance  sheet  for  Dec.  31, 
1885,  and  charged  to  the  Pueblo  &  Arkansas  Valley  Railroad 
Company. 

Construction  expenditures  during  the  year  for  building  new 
roads  commenced  in  1884  and  1885  :  — 

The    Southern  Kansas   Railway,  Harper  & 

Western  extension, .1459,095.32 

Surveys  acct.  sundry  new  roads  in  Kansas,  .  15,781.63       .1474,876.95 

Other  expenditures  :  — 

Kansas  City  Belt  Railway, $127,500.00 

Las  Vegas  Hot  Springs   Hotel   and   Bath- 
houses,    57,274.71 

Coal  lands  in  Crawford  County,  Kansas,      .  143,373.43 

Coal  lands  near  Canon  City,  Colorado,     .     .  91,605.26       1119,753.40 


SUMMARY. 

Expenditures  for  additions  and  improvements  to  Atchison 

&  Southern  Kansas  Roads, 1701,441.71 

Expended  for  real  estate   and  permanent   improvements 

charged  to  the  account  of  auxiliary  roads,       ....         276,411.28 

Expended  for  the  building  of  new  roads  commenced  in 

1884  and  1885, 474,876.95 

Other  expenditures, 419,753  40 

Total, 11.872.483.34 
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LAS  YEGAS  HOT  SPRINGS  HOTEL. 

The  destruction  by  fire  of  the  new  Montezuma  Hotel  was  an 
unlooked-for  calamity,  and  but  for  this  occurrence  our  Passen- 
ger Earnings  would  have  been  further  increased.  Owing  to 
difficulties  in  adjusting  the  Company's  claim  for  insurance,  we 
were  unable  to  commence  the  erection  of  another  structure 
during  the  year ;  but  a  settlement  has  since  been  effected,  and 
work  will  be  prosecuted  as  speedily  as  possible  in  restoring  the 
building  to  its  former  condition  at  a  cost  not  exceeding  the 
amount  received  from  insurance, —  namely,  $82,000.  The  loss 
on  the  furniture  was  fully  covered  by  additional  insurance  for 
$25,000. 

KANSAS    CITY    BELT    LINE    RAILWAY. 

Work  of  a  very  difficult  character  has  been  prosecuted  on 
this  road  during  the  year,  and  it  is  expected  that  it  will  be 
completed  and  in  full  operation  before  the  close  of  1886. 

The  additional  amount  advanced  by  the  Company  during  the 
year  was  $127,500,  which  will  be  fully  covered  by  the  issue  of 
First  Mortgage  Bonds. 

The  continued  growth  of  Kansas  City  strengthens  the  opinion 
expressed  by  your  Directors  in  last  year's  report  as  to  the  great 
value  of  this  investment. 

LAND    DEPARTMENT. 

The  operations  of  the  Land  Department  during  1885  were  as 
follows :  — 

770,494.27  acres  were  sold,  at  an  average  price  of  $2.66  per 
acre,  for  the  sum  of  $2,048,532.78. 

The  cash  receipts  of  the  Department  during  the  year  were 
$1,813,665.67. 

The  expenses  of  the  Department  were  $185,772.12,  the  taxes 
$23,585.86,  making  total  disbursements  for  the  year  $209,357.98. 

The  net  result  of  the  operation  of  the  year  was  therefore 
$1,604,307.69.  In  addition  to  this  there  was  received  from 
interest,  less  sundry  expenses  of  the  Trust,  $97,798.73,  making 
a  total  of  $1,702,106.42.  Of  this  amount  there  was  paid  for 
interest  on  Land  Grant  Bonds  $180,188.45,  and  $218,070.62  for 
$179,500  Land  Grant  Bonds  purchased  and  cancelled,  leaving  a 
balance  for  the  year  of  $1,303,847.35. 
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THE   SO.XORA   SYSTEM. 

New  Mexico  axd  Arizoxa  Railroad  :  — 

From  Benson  to  Xogales,  87.78  miles,  1885.                1884. 

Total  Earnings $157,771.33    §119.309.28 

Operating  Expenses  and  Taxes,       ....  159.621.16       114,019.63 

Loss, -11,849.83 

Profit, §5.289.65 


The  increase  in  operating  expenses  has  been  caused  by  the 
rapid  decay  of  cross  ties  and  bridge  timbers  which  have  had  to 
be  replaced. 

Soxora  Railway  (Mexico)  :  — 

From  Nogales  to  Guaymas,  262.41  miles,  1885.  1884. 

Total  Earnings  (U.S.  Currency),     ....     §265.597.78     .$197,616.76 
Operating  Expenses  (U.S.  Currency),      .     .       218.237.90       230,740.34 
Profit  (U.S.  Currency),    ......       $47,359.88 

Loss  (U.S.  Currency), $33,123.58 

The  above  figures  are  exclusive  of  Salaries  of 
Government  Directors  and  other  Special  Ex- 
penses at  Boston  Office,  amounting  to,     .     .         12.780  92         22,798.78 
Leaving  a  profit  (U.S.  Currency),  of,     .       $34,578.96 
Leaving   a  loss  (U.S.  Currency),  of,    .  $55,922.36 

The  interest  on  the  First  Mortgage  Bonds  has  been  paid  by 
the  Atchison  Company,  and  will  be  found  charged  to  its  Income 
Account. 

There  has  been  expended  on  Construction  Account  of  the 
Sonora  Railway  during  the  year  $38,715.96  against  $64,916.98  in 
1884;  and  a  second  payment  has  been  made  to  the  Mexican 
Government,  as  required  under  the  amended  concession  of  June 
4,  1883,  amounting  to  120,985.26. 

Xo  subsidy  has  been  collected  during  the  year,  so  that  the 
amount  due  from  the  Mexican  Government  is  $1,477,754.56 
(U.S.  Currency),  as  stated  in  Report  for  1884. 
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ROADS  OWNED  JOINTLY. 

MANHATTAN,    ALMA    AND    BURLINGAME   RAILWAY. 

This  road  extends  from  Manhattan,  Kan.,  to  Burlingame,  Kan., 
on  the  Atchison,  Topeka  &  Santa  Fe  Railroad,  a  distance  of 
56.62  miles,  and  is  owned  jointly  with  the  Union  Pacific  Railway 
Company. 

The  operations  during  the  year  were  as  follows:  — 

Total  Earnings, $54,272.27 

Operating  Expenses  and  Taxes, 54,359.31 

Net  Loss, $87.04 

Of  which  the  Atchison  Company's  proportion  is  one-half. 

LEAVENWORTH,    TOPEKA   AND    SOUTH-WESTERN   RAILWAY. 

This  road  extends  from  Leavenworth,  Kan.,  to  Meriden  Junc- 
tion, Kan.,  on  the  Atchison,  Topeka  &  Santa  Fe  Railroad,  a 
distance  of  46.30  miles,  and  is  owned  jointly  with  the  Union 
Pacific  Railway  Company. 

The  operations  during  the  year  were  as  follows :  — 

Total  Earnings, $74,321.75 

Operating  Expenses  and  Taxes, 97,765.26 

Net  Loss, $23,443.51 

Of  which  the  Atchison  Company's  proportion  is  one-half. 

WICHITA   AND   WESTERN   RAILROAD. 

This  road  extends  from  Wichita,  Kan.  (on  the  Wichita  & 
South-western  Railway),  westward  to  Kingman,  Kan.,  a  distance 
of  44.93  miles,  and  is  owned  jointly  with  the  St.  Louis  &  San 
Francisco  Railway  Company. 

The  operations  during  the  year  were  as  follows:  — 

Total  Earnings, $158,370.94 

Operating  Expenses  and  Taxes, 89,518.15 

Net  Profit, $68,852.79 

From  which  was  paid  12  months'  interest  on  the  bonded 

debt,  amounting  to, 43,800.00 

Leaving  a  surplus  for  the  year  of $25,052.79 

Of  which  the  Atchison  Company's  proportion  is  one-half. 
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GENERAL  SUMMARY  OF  OPERATION'S  OF  ALL  THE  ROADS 

OWNED  BY  THE  ATCHISON  COMPANY 

FOR  THE  YEAR  1885. 

Receipts.  Expenses. 

Atchison  and  The  Southern  Kansas  Cos. : 

Earnings, 115,571,395.39 

Operating  Expenses  and  Taxes,    .     .     .  $8,314,968.08 

Rentals,  etc., 177,755.55 

Pool  accounts, 46,093  46 

Contribution    to    Atchison    R.R.    Em- 
ployes' Association, 25,000. 00 

Interest  Charges, 2,988,1S2.81 

Land  Grant  Trust  for  Interest  on  Bonds,  180,188.45 
Rental  of  Rolling  Stock  (Topeka  Equip- 
ment Co.), 25,500.00 

Dividends  of  6  per  cent,  on  A.,  T.  & 

S.  F.  R.R.  Co.  Capital  Stock,      .     .  3,414,786.00 

Net  profit, 1,114.809.04 

■$15.929,339.39    $15,929,339.39 

Net  profit  Atchison  and   The   Southern 

Kansas  Companies, $1,114,809.04 

New  Mexico  &  Arizona  R.R.  Company  : 

Earnings, 157,771.33 

Operating  Expenses  and  Taxes,    .     .     .  8159,621.16 

Sonora  Railway  Company,  Limited  : 

Earnings, 265,597.78 

Operating  Expenses, 218,237.90 

Interest  on  Bonds  and  other  charges,     .  296.280.92 

Leavenworth,    Topeka    &    South-western 
Railway  Company : 

Earnings  (one-half), 37,160.88 

Operating   Expenses   and  Taxes   (one- 
half),      48,882.63 

Interest  on  Bonds  (one-half),  ....  27,600.00 

Manhattan,  Alma  &  Burlingame  Railway 
Company : 
Earnings   and   Miscellaneous   Receipts 

(one-half) 27,136.14 

Operating  Expenses   and   Taxes   (one- 
half) 27,179.66 

Amounts  carried  forward,  .     .     .      $1,602,475.17         $777,802.27 
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Amounts  brought  forward,  .     .     .      11,602,475.17         $777,802.27 
Wichita  &  Western  Railroad  Company : 

Earnings  (one-half), 79,185.47 

Operating  Expenses   and   Taxes   (one- 
half),       44,759.08 

Interest  on  Bonds  (one-half),  ....  21,900.00 

Net  profit  of  all  the  above  Companies,     .  S37. 199.29 

$1,681,660.64     $1,681,660.64 


Total  net  results  from  the  operation  of 

all  the  Company's  roads  in  1885,   .     .  $837,199  29 

From  this  amount  there  has  been  charged 
to  the  Income  Accounts  of  the  Atchi- 
son and  The  Southern  Kansas  Com- 
panies in  1885  for  Sinking  Funds, 
thereby  reducing  the  Bonded  Debts 

of  those  Companies, 299,525.00 

Leaving  net, $537,674.29 

To  which  should  be  added  net  receipts 

from  Land  Sales, 1,303.847.35 

General  results  for  the  year,  Net  Surplus,  $1,841  521  64 


Note. —  This  summary  is  made  for  the  general  information  of  stockholders  with- 
out regard  to  the  particular  disposition  made  of  the  various  items  in  the  account 
books  of  the  Company. 


SPECIAL   MATTERS. 

ATCHISON    RAILROAD    EMPLOYES'    ASSOCIATION. 

The  principal  object  of  this  Association  is  to  promote  surgical 
and  medical  treatment  and  care  for  the  employes  of  the  Atchison 
Company  and  its  branches  and  leased  lines,  who  may  be  injured 
or  disabled  by  accident  or  sickness  contracted  while  in  the 
employ  of  the  Company. 

A  small  contribution  towards  the  funds  of  the  Association 
is  required  from  the  employes,  proportionate  to  their  salaries ; 
and,  to  encourage  an  association  whose  aims  are  so  laudable, 
your  Directors  voted  a  donation  of  $25,000  for  the  erection  of 
hospital  buildings,  which  amount  will  be  found  charged  in  the 
income  account  for  the  year. 
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COAL    PROPERTIES. 

The  transportation  of  coal  over  the  Company's  lines  has  con- 
tinued to  increase  during  the  year,  and  the  business  derived  from 
this  source  now  forms  a  very  important  percentage  of  the  entire 
freight  earnings,  besides  which,  as  the  coal  from  Colorado  and 
New  Mexico  is  for  the  most  part  shipped  eastward,  it  greatly 
diminishes  the  number  of  empty  cars  hauled,  and  thereby  lessens 
the  operating  expenses.  The  Southern  Kansas  Railway  Com- 
pany has  lately  acquired  valuable  coal  lands  in  Crawford  County, 
Kansas ;  and  the  "  Cherokee  and  Pittsburg  Coal  and  Mining 
Company,"  all  of  whose  capital  stock  is  owned  by  The  Southern 
Kansas  Railway  Company,  has  been  organized  for  the  purpose 
of  developing  the  property.  The  cost  to  the  close  of  the  year 
was  $143,373.43,  and  a  further  amount  will  be  required  to  bring 
the  property  into  working  order.  When  this  has  been  accom- 
plished, it  will  add  considerably  to  our  coal  traffic. 

Additional  coal  lands,  at  a  cost  of  $91,005.26,  have  also  been 
secured  in  connection  with  the  Canon  Coal  lands  in  Colorado, 
which  will  enable  that  property  to  be  worked  more  extensively 
and  with  increased  profit. 

RENEWAL    AND    FIRE    INSURANCE    FUNDS. 

No  change  has  been  made  in  the  Renewal  Fund.  The  Fire 
Insurance  Fund  has  been  reduced  during  the  year  $5,365.21 
for  losses  not  wholly  covered  by  insurance,  the  adjustment  of 
insurance  for  the  Las  Vegas  hotel  not  having  been  effected  in 
time  for  the  accounts  of  1885.  It  will  be  noticed  that  $30,992.61 
is  included  in  the  operating  expenses  for  premiums  paid  for 
insurance  during  the  year. 

ATLANTIC    &    PACIFIC    AND    CALIFORNIA    SOUTHERN    RAILROADS. 

In  the  last  annual  report,  a  full  presentation  of  all  the  facts 
relating  to  the  Atchison  Company's  connection  with  these  im- 
portant enterprises  was  given,  so  that  it  is  now  only  necessary  to 
state  that  your  Directors  still  fully  adhere  to  the  opinions  then 
expressed  as  to  the  soundness  and  ultimate  success  of  the  policy 
hitherto  adopted,  and  which  has  been  continued  through  the 
year.  The  Central  Division  has  been  extended  eleven  miles 
from  Tulsa,  thereby  completing  another  section  of  twenty-five 
miles,  for  which  the  Company  will  call  on  the  United  States  Gov- 
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eminent  for  the  required  examination,  in  order  to  obtain  the 
sections  of  land  to  which,  under  its  land  grant,  the  Company  is 
entitled. 

The  construction  of  the  California  Southern  Road  from  San 
Bernardino  to  a  junction  with  the  Atlantic  &  Pacific  at  Barstow 
has  been  pushed  forward  to  completion,  and  the  funds  for  the 
same  and  for  the  necessary  repairs  and  improvement  of  the  old 
road  have  been  furnished  by  your  Company.  The  total  amount, 
including  interest,  at  the  close  of  the  year  was  $1,569,855.74, 
for  which  we  are  to  receive  First  Mortgage  6  per  cent.  Bonds, 
in  accordance  with  the  contract  made  with  the  California  South- 
ern Railroad  Company,  as  stated  on  pages  32  and  33  of  the 
report  for  1884. 

NEW    ROADS    IN    KANSAS. 

On  the  9th  of  Januaiy  last,  the  stockholders  were  advised  by 
Circular  ISTo.  57  of  the  intention  of  your  Directors  to  build  about 
four  hundred  and  fifty  miles  of  new  roads  in  Kansas ;  and  sub- 
scriptions were  asked  for  $5,600,000,  which  amount  was  readily 
taken.  The  various  lines  will  be  completed  as  rapidly  as  possible 
consistent  with  a  due  regard  to  economy  of  construction  ;  and 
while  self-sustaining,  they  will  no  doubt  add  considerably  to  the 
earnings  of  the  Atchison  Company,  and  will  also  pi'otect  its 
present  property. 

MISCELLANEOUS. 

About  Dec.  16,  1885,  a  suit  was  begun  in  the  State  Court  of 
Kansas  by  John  W.  Fletcher,  the  object  of  which  was  to  enjoin 
the  payment  by  this  Company  of  interest  on  the  Sonora  Railway 
Company's  bonds.  Jan.  6,  1886,  another  suit  was  brought  by 
the  same  party  against  this  Company  and  its  Directors,  the  prin- 
cipal object  of  which  was  to  contest  the  validity  of  the  issue  of 
a  large  part  of  the  capital  stock  of  this  Company.  In  both  suits, 
the  plaintiff  claimed  to  be  the  owner  of  stock  to  the  amount  of 
two  hundred  shares.  In  the  first  suit,  a  temporary  injunction 
was  granted  without  notice  or  hearing  immediately  upon  the 
filing  of  the  bill,  from  which  order  an  appeal  was  at  once 
taken. 

The  questions  raised  by  the  appeal  have  lately  been  argued  by 
counsel,  who  advise  the  Company  that  there  is  no  doubt  of  the 
dissolution  of  the  injunction. 
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In  the  second  suit,  a  temporary  injunction  against  the  payment 
of  dividends  upon  any  of  the  stock  of  the  Company,  pending 
the  suit,  was  asked  for,  and  a  motion  made  to  that  effect  as  soon 
as  the  bill  was  filed,  to  be  heard  on  January  26.  The  motion 
has  never  been  pressed;  and  the  plaintiff,  indeed,  bas  since  at- 
tempted to  amend  his  bill  by  withdrawing  all  allegations  and  all 
prayers  for  a  temporal')    njunction. 

The  Company  is  advised  that  both  suits  have  no  legal  merits 
and  must  both  eventually  be  dismissed.  Immediately  upon  the 
institution  of  the  suits,  the  Directors  became  satisfied  that  the 
nominal  plaintiff  was  not  the  real  party  in  interest,  and  took 
measures  to  find  out  by  whom  and  for  whom  the  suits  were  pro- 
moted. The  investigation  has  satisfied  them  that  the  suits  orig- 
inated in  Boston,  and  had  for  their  object  the  depressing  of  the 
Atchison  securities  in  the  Boston  market,  in  the  interest  of  stock 
speculators.  The  investigation  is  not  yet  concluded.  It  should 
not  be  forgotten  that  this  Company,  in  common  with  other  large 
corporations,  is  liable  at  any  time  to  be  attacked  by  designing 
persons  for  improper  purposes  ;  and  we  trust  the  stockholders 
will  not  be  disturbed  thereby,  should  they  occur  in  future. 

Toward  the  close  of  the  year,  the  vacant  Vice-Presidency  of 
the  Company  was  filled  by  the  election  as  First  Vice-President 
of  Mr.  C.  W.  Smith,  who  is  well  known  in  railway  circles  as  an 
able  and  efficient  officer  of  large  experience ;  and  his  services 
cannot  but  prove  valuable  to  the  Company. 

The  extensive  amount  of  construction  determined  upon  ren- 
dered it  necessary  to  organize  a  sepai'ate  department  for  this 
work  ;  and  Mr.  A.  A.  Robinson,  who  has  proved  himself  so  able 
and  faithful  as  Chief  Engineer  for  many  years,  and  as  General 
Manager  for  the  past  two  years,  was  elected  Second  Vice-Presi- 
dent, with  charge  of  the  construction  of  all  new  lines,  surren- 
dering his  duties  as  General  Manager,  which  were  thereupon 
transferred  to  the  First  Vice-President. 

The  Directors  desire  to  take  this  opportunity  of  expressing 
their  thanks  to  the  various  officers  of  the  road  for  their  efficient 
administration  of  its  property  and  business  during  the  year,  and 
to  the  employes  generally  for  the  efficiency  and  faithfulness  with 
which  they  have  discharged  their  several  duties. 

It  is  a  source  of  much  gratification  to  your  Directors  that, 
notwithstanding  the  long-continued  depression  which  has  pre- 
vailed in  the  general  business  of  the  country,  they  have  been 
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enabled  this  year  to  divide  among  the  stockholders  the  usual 
dividends  at  the  rate  of  six  per  cent,  per  annum,  besides  adding 
1504,184.04  to  the  surplus  income  account. 

By  order  of  the  Board  of  Directors, 

WM.  B.  STRONG, 

President. 
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Atchison,  Topeka,  and  Santa  Fe  Railroad  Company. 


Boston,  April  1,  18S6. 

To   the  President  and  Directors  of  the  Atchison,    Topeka   & 
Santa  Fe  Railroad  Company  : 

Gentlemen, —  I  herewith  hand  you  Condensation  of 
General  Balance  Sheets  of  the  Atchison,  Topeka  &  Santa 
¥6  Railroad  Comjjany  and  The  Southern  Kansas  Railway 
Company  for  the  fiscal  year  ending  Dec.  31,  1885,  and 
various  statements  relating  to  the  financial  and  business 
operations  of  the  two  Companies,  all  of  which  are  respect- 
fully submitted. 

JOHN  P.  WHITEHEAD, 

Comp>troller  and  Gen.  Auditor. 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO, 

CONDENSATION  OF  GENERAL  BALANCE 

Assets. 


Construction,  Equipment,  and  Rolling 
Stock  Account  to  Dec.  31,  1884,  .     . 

Less  deducted  and  charged  to  P.  &  A.  V. 
R.R.  Co.  (see  p.  15), 

Additions   and   Improvements  in   1885, 

Construction  of  New  Roads  in  Southern 

Kansas  System  in  1885, 

Permanent  Interest  in  Leased  and  Aux- 
iliary Roads,  represented  by  Bonds 
and  Capital  Stocks  owned  by  the 
Atchison  Co., 

Property  of  Leased  Roads,  represented 
by  amount  of  their  outstanding 
First  Mortgage  Bonds  included  in 
the  liabilities  of  this  Company  (see 
contra),     

Materials  and  Supplies  on  hand,    .     .     . 

Cost  of  seven-eighths  interest  in  steam- 
ship "  City  of  Topeka," 

Pottawatomie  Lands  Account,  .... 

Cash  in  hands  of  Trustees  for  purchase 
and  cancellation  of  Bonds,  .... 

Atlantic  &  Pacific  R.R.  Co.,  of  which 
$1,332,256.82  is  secured  by  hypothe- 
cation of  Atlantic  and  Pacific  lands, 
and  the  balance  partly  secured  by 
$334,000  Central  Division  First 
Mortgage  Bonds 

Atlantic  &  Pacific  R.R.  Co.'  Advances, 
repayable,  of  25%  on  interchanged 
business, 

Advances  to  California  Southern  R.R. 
Co.,  repayable  in  the  First  Mort- 
gage Bonds  of  that  Company  at  par, 

Sundry  Bonds  and  Securities  at  Cost, 
representing  Investments  in  Coal 
Properties,  Kansas  City  Belt  Rail- 
way, Aztec  Land  and  Cattle  Co. 
Atlantic  and  Pacific  Securities,  etc. 

Mortgage  Bonds  of  Leased  and  Auxiliary 
Roads  owned  by  the  Atchison  Co. 

United  States  Government,   .... 

Accounts  Receivable,  Agents,  R.R.  Cos 
etc., 

Cash  and  Bank  Balances,  Boston,  .     . 
"  "  "  Topeka,      . 

"  "  "  Lawrence,  . 


$51,903,521.35 
1,068,263  04 

$50,835,258.31 
701,441.71 

468,883.65    $52,005,583.67 


51,270,225.55 
$103,275,809.22 


11.819,000.00 
1,363,344.80 

121,517.97 
27,229.66 

48,689.76 


2,309,982.11 

299,000.00 

1,569,855.74 

1,993,917.95 

1,334,000.00 
356,336.29 

2,042,639.55 
L,056,938.66 
749,666.49 
57,923.15        1,864,528.30 
~  $128,425,851.35 


Note. —  The  above  assets  are  exclusive  of  Bills  Receivable  for  Sales  of  Land  to 
Dec.  31,  18S5,  amounting  to  §1,676,272.55,  and  the  value  of  347,254.12  acres  of  unsold 
lands. 
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AND  THE  SOUTHERN"  KANSAS  RAILWAY  CO. 

SHEETS,  DECEMBER  31,  1885. 

Liabilities. 

Capital  Stock :  — 

A.,  T.  &  S.  F.  R.R.  Co..  $56,913,100.00 
Scrip  exchangeable  into  Stock :  — 

A.,  T.  &  S.  F.  R.R.  Co.,  150.00    $56,913,250.00 

Capital  Stock :  — 

*  The  So.  Kansas  R'y  Co.    85,059,847.18 
Capital  Stock  to  be  issued :  — 

The  So.  Kansas  R'y  Co.,         16  452.82        5,076,300.00    861,989,550.00 

BONDED    DEBT. 

A.,  T.  &  S.  F.  R.R.  Co.  Bonds,  as  per 

statement  on  page  30, 130,968,000.00 

Bonds  of  the  So.  Kansas  R'v  System,  as 

per  statement  on  page  31,   ....         5,376.000.00       36,344,000.00 

898,333,550.00 
Contingent  Liabilities  Account  of  First 

Mortgage  Bonds  on  Roads  operated 

as  part  of  the  Atchison  System,  per 

statement  on  page  31  (see  contra),  .  11,819,000.00 

Scrip  Certificates,  unpaid, 6553.75 

Coupons  overdue,  not  presented,    .     .     .  50,182.50 

Coupons  due  Jan.  1,  1886, 508,315.00 

Accrued  Interest   to  Dec.    31,  1885,  on 

Bonds,  the   coupons   of   which  fall 

due  March  1,  April  1,  and  June  1, 

1886, 358,545.42  917,596.67 

Dividends  not  called  for, 816,824.00 

Dividend  declared  from  earnings  of  1885, 

payable  Feb.  15,  1886 853.696.50  870  520.50 

Vouchers,  Pay-rolls,  and  Accounts  pav- 

able, 2,703,870.13 

Land  Grant  Trust,  secured  by  Mortgage 

Bonds, 2.801,874.28 

Sundry  Book  and  Suspended  Accounts 

(balance), 595.968.20 

Fire  Insurance  Fund  Account,  ....  139,646.88 

Renewal  and  Improvement  Fund  Ac- 
count,    500,000.00 

SURPLUS   ACCOUNTS. 

Income  Accounts, 7,387.824.69 

Cancelled  Bond  Accounts, 2,356.000.00 


8128.425,851.35 


*  Note. —  Of  the  outstanding  Capital  Stock  of  The  Southern  Kansas  Railway  Co., 
$1,316,400  is  owned  by  the  Atchison  Co.  directly,  and  the  balance  through  its  owner- 
ship of  the  Capital  Stock  of  the  Kansas  City,  Topeka  &  "Western  R.R.  Co. 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO. 

INCOME  ACCOUNT 
Debits. 

Operating  Expenses, $7,855,773.63 

Taxes, 459,194.45 

Total  Expenses  and  Taxes,  ....  .        $8,314,968.08 

Eental  of  Rolling  Stock  (Topeka  Equip- 
ment Co.), 25,500.00 

Interest  on  Bonds,  including  Accrued 
Interest  to  Dec.  31,  1885  :  — 

A.,  T.  &  S.  F.  R.R.  Co., $1,638,324.36 

The  So.  Kansas  Railway  Company,  .     .         342,340.00        1,980,664.36 

Interest  on  Land  Grant  Bonds  (see  contra) ,  180,188.45 

Interest  on  Bonds  of  Leased  and  Auxil- 
•  iary  Roads,  including  Accrued  Inter- 
est to  Dec.  31,  1885, 854,930.00 

One  year's  interest  on  First  Mortgage 
Bonds  of  the  Sonora  Railway  Co., 
Limited, •  .     .     .     .  283,500.00 

Sinking  Funds,  as  follows :  — 

Paid  to  Trustees  A.,  T.  &  S.  F.  5%  Bonds 

for  Sinking  Fund, $29,925.00 

Cost  of  $37,000  A.,  T.  &  S.  F.  Sinking 
Fund  5%  Bonds,  redeemed  and  can- 
celled,    .     .     . 31,542.50 

Cost  of  $77,000  A.,  T.  &  S.  F.  H%  Sinking 

Fund  Bonds,  redeemed  and  cancelled,  72,187.50 

Cost  of  $122,000  A.,  T.  &  S.  F.  6%  Sink- 
ing Fund  Secured  Bonds,  redeemed 
and  cancelled, 126,270.00 

Cost  of  $27,000  So.  K.  &  W.  First  Mort- 
gage Bonds,  redeemed  and  cancelled,  29,700.00 

Cost  of  $9,000  Sumner  County  R.R.  Co. 
First  Mortgage  Bonds,  redeemed  and 
cancelled, 9,900.00  299,525.00 

Contribution  to  Atchison  R.R.  Employes' 

Association, 25,000.00 

Amounts  paid  and  due  to  other  Roads 

on  account  of  Pools, 46,093.46 

Dividends  of  6%  on  the  Capital  Stock  of 
the  A.,  T.  &  S.  F.  R.R.  Co.,  including 
Dividend  payable  Feb.  15,  1886,    .     .  3,414,786.00 

Credit  Balance, 504,184.04 

$15  929,339.39 


29 


AND  THE  SOUTHERN  KANSAS  RAILWAY  CO. 

TOR  THE  YEAR  1885. 

Credits. 

Earnings:  Freight, .110,873,621.24 

Passenger, 3,889,411-37 

Mail, 319,911.85 

Express 352,655.90 

Miscellaneous, 135.795.03    $15,57 1,395.39 

Track  Rentals  :  — 

Atlantic  &  Pacific  R.R.  Co.,    .     .     .  $11,010.16 

St.  Louis  &  San  Francisco  Railway 

Company, 9,235.68 

Leavenworth,     Topeka      &     South- 
western Railway  Company,       .  7,766.52  28,012.36 
Net  Land  Receipts  of  The  Southern  Kan- 
sas Railway  Company, 28,727.95 

Sundry  Profits, 56,504.12 

Balance  of  General  Interest  Account,      .  64,511.12 

Received  from  Land  Grant  Trustees  for 
Interest  on  Land  Grant  Bonds  (see 
contra), 180,188.45 


L5,929.339.39 


Credit  Balance  Income  Account  for  the 

year  1885, $504,184.04 

Credit  Balance  Income  Account  at  close 

of  1884, •  6,883,640.65 

Credit  Balance  Income  Account  at  close 

of  1885, $7,387,824.69 
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ATCHISON,  TOPEKA   &   SANTA    FE    RAILROAD    COMPANY    AND 
THE  SOUTHERN  KANSAS  RAILWAY  COMPANY. 

COMPARATIVE    STATEMENT   OF    EARNINGS   AND   OPERATING    EXPENSES 
FOR  THE  YEARS  1885  AND  1884 


Earnings. 


Freight 

Passenger 

Mail 

Express 

Miscellaneous . 


1885. 


10,873,621.24 

3,889,411.37 

319,911.85 

352,655.90 

135,795.03 


1884. 


§11,946,453.48 

3,583,017.64 

300,928.59 

346,671.78 

114,811.22 


Increase. 


$306,393.73 
18.983.26 
5,984.12 
20,983.81 


Decrease. 


1,072,832.24 


Totals $15,571,395.39   $16,291,882.71     $352,344.92 


$1,072,832.24 


Decrease  of  Earnings,  $720,487.32. 


Operating  Expenses. 


Repairs  and  renewal  of  roadway  and 

track 

Repairs  of  fences,  crossings,  etc 

Repairs  of  bridges 

Renewal  of  bridges 

Repairs  of  buildings  and  shops 

Renewal  of  buildings  and  shops 

Repairs  and  renewal  of  freight  cars  . . 

"       "  "  "  passenger  "  . 

"        "  "  "   locomotives.. 

Locomotive  service 

Locomotive  expenses,  fuel 

•'  "  oil,  waste,  etc.  • 

Water  stations,  service  and  expenses.. 

Train  and  Car  service 

Car  mileage 

Loss  and  damage 

Telegraph  service  and  expenses 

Station  service  and  expenses 

Traffic  and  divisional  superintendence 

Rentals 

Stationery,  printing,  and  tickets 

Advertising 

Foreign  agency 

Miscellaneous 

General  expenses 

Legal  expenses 

I nsurance 


$1,923, 

34' 

158 

23. 

115; 

23 

691 : 

239, 

479, 

568i 

676, 

213 

85i 

597: 

9: 

169! 

157, 

748, 

207: 

26, 

63! 

3s: 
153: 

61 
24t 
HO! 

30: 


806  57 
589.09 
930.30 
174.17 
800.21 
991.49 
040.12 
346.03 
345.89 
481.71 
794.18 
755.27 
399.81 
752.54 
091.22 
310.63 
856.82 
561.13 
125.80 
408.36 
081.04 
750.16 
734.29 
253.79 
360.73 
039.67 
992.61 


Totals $7,855,773.63     $8,554,598.79    $188,146.78 


1884. 


$2,432, 

'  40 

138 

48! 

157 

43 

820 

257 

383 

567 

680 

216 

94 

601 

cr.  21 

156 

159 

781 

200 

26 

64 

88 

187 

77 

248 

91 

27 


,947.51 
,063.96 
,584.47 
,502.48 
,450.97 
,688.56 
,820.63 
,677.90 
,397.35 
,840.26 
,180.14 
,864.71 
,268.50 
,485.53 
,100.95 
,351.29 
,922.16 
,993.29 
,901.71 
,501.50 
,306.59 
,841.21 
,446.55 
,502.68 
,962.87 
,280.09 
,916.83 


$20,345.83 


.,948.54 
641.45 


192.17 
959.34 


6,224.09 


759.58 
075.78 


4  509,140.94 
5,474.87 

25.328.31 
41,650.76 
19,697.07 
129,780.51 
18,331.87 


3,385.96 
3,109.44 
8,868.69 
3,732.99 


2,065.34 
33,432.16 

93.14 

1,225.55 
30,091.05 
33,712.26 
16,248.89 

1,602.14 


5,971.94 


Decrease  of  Expenses,  $698,825.16. 
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STATEMENT    OF    ROLLING    STOCK,    DECEMBER    31,    1885. 


Description. 


Locomotives 

Passenger  Cars: —  - 

Coaches 

Coach  and  Baggage 

Baggage,  mail,  and  express,  etc 

Mail,  coach,  and  baggage 

Chair 

Officers ...    

Pay 

Emigrant  sleeping 

Pullman  drawing-room  sleeping  (half-interest) 
Pullman  buffet  sleeping  (half-interest) 

Total 

Freight  Cars :  — 

Fruit 

Refrigerator 

Box 

Combination 

Stock 

Flat 

Coal 

Way 

Total 

Sundry  Cars :  — 

Water ' 

Boarding 

Store-room  box 

Oil  flats 

Pile  drivers 

Derrick 

Tie  spotter 

Total 


Owned  by 


a  1  f 


3G0 


115 

6 

78 

5 

4 

3 

2 

35 

26 

4 


31 

9 
4,481 

666 
1,147 

814 
2,757 

141 


10,046 


S.E 


211 

19 

"38 
59 
10 


Total. 


31 

9 

4  692 

685 

1,147 

852 

2,816 

151 


10,383 


RECAPITULATION. 


ft,  a  ceo 


Locomotives  . . 

Passenger  cars 
Freight        " 
Sundry  " 

Total  cars  . . 


377 


281 

10,096 

26 


10,403 


14 

287 


295 

10,383 

26 


10,704 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO.  AND  THE 
SOUTHERN  KANSAS  RAILWAY  CO. 

DETAILS    OF    COST   OF    REPAIRS   AND    MILES    RUN   BY   LOCOMOTIVES 
DURING    THE   YEAR    1885. 

Miles  run  by  Freight  Engines, 4,4-74,980 

"           "       Passenger  Engines, 2,952,608 

"           "       Miscellaneous  Engines, 452,811 

"           "       Switch  Engines,       1,567,042 

"           "       Work  Engines, 526,976 

Total  Miles  run  by  Engines, 9,974,417 

Waste  used, 135,2521        lbs. 

Tallow  used, 257,8441        lbs. 

Oil  used  (Lubricating  601,246  pints),     828,9151        pints. 


Wood  used, ll^l^g       cords. 

Wages  of  Engineers,  Firemen,  and  Wipers,      .....  $726,454.19 

Repairs  of  Locomotives,  Labor, $325,831.08 

Material,    ....       157,625.69  483,456.77 

Value  of  Oil  and  Waste  used, 57,225.64 

"        Miscellaneous  Supplies, 41,783.80 

"         Coal,       669,954.45 

Wood, 28,900.93 

Total  Cost  of  Labor  and  Material, $2,007,775.78 


Cost  per  mile  run  (in  cents)  for  Oil,  Waste,  etc.,      .       .57 
"        "            "          "           "    Miscellaneous    Sup- 
plies,        42 

Cost  per  mile  run  (in  cents)  for  Fuel, 7.01 

"         "  "  "  "    Engineers,  Firemen, 

and  Wipers, 7.28 

Cost  per  mile  run  (in  cents)  for  Locomotive  Repairs,     4.S5 
Total  Cost  per  mile  run  (in  cents),    ....  20.13 

Average  number  of  miles  run  to  ton  of  Coal, 28.11 

"      pint  of  Oil  (all  kinds),   .  9.18 

"             "               "            "     pint  of  Oil  (lubricating),  11.61 

Cost  of  Wood  per  cord, $2.55T|„ 

Cost  of  Coal  per  ton, l-88-^o 

Note.— This  statement  includes  the  cost  of  running  locomotives  employed  on 
track  and  other  work  which  in  the  operating  accounts  is  charged  to  the  work  done. 
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LAND   DEPARTMENT   REPORT. 
STATEMENT  No.  1. 

OPERATIONS    FOR   THE   TEAR. 

The  sales  of  the  year  1885  have  been 

For  Cash, 359,424.54  acres,  $1,042,877.59 

On  Time, 411,069.73      «        1,005,655.19 

770,494.27      "      $2,043,532.78 
Being  an  average  of  $'2^\  per  acre. 

During  the  year,  there  were  cancelled  and  restored  to  the 
market  3,708.12  acres,  representing  $15,592.26  principal  and 
$3,478.01  interest. 

The  cash  receipts  of  the  Department  "were  as  follows :  — 

From  Cash  sales, §1,327,037.66 

"      Deferred  payments,       . 486,218.01 

"      Miscellaneous, 410.00 

$1,813,665.67 
The  expenditures  were  as  follows :  — 

Salaries,  office  expenses,  agents,  etc., 818,771.00 

Agents'  expenses,  advertising,  etc., 11,47S71 

Commissions  on  sales,  rebates,  and  other  arbitrary  expenses,     155,522.41 

Taxes, 23,585.86 

$209.357.98 

The  net  income  of  the  year  —  applicable  to  the  payment  of 
interest  and  expenses,  etc.,  of  the  Trusts  and  to  the  redemption 
of  Land  Bonds  — was  $1,604,307.69. 

STATEMENT   No.  2. 

OPERATIONS   SINCE    ORGANIZATION. 

The  sales  of  the  Department  since  its  organization  have  been  : 

For  Cash, 1,194,970.48  acres,  $4,066,182.68 

On  Time, 1,784,104.68      "         7,803,118.26 

2,979,075.16      "     $11,869,300.94 

Being  an  average  of  $3^8o  per  acre. 

The  cancellation  of  contracts  since  the  organization  of  the 
Department,  arising   from   non-improvement,  non-payment,  and 
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other  causes,  has  been  392,895.72  acres  for  $1,835,779.33  prin- 
cipal and  $553,467.63  interest. 

The  total  cash  receipts  have  been  :  — 

From  Principal, $8,117,293.91 

"     Interest, .       1,388,451.61 

"     Miscellaneous, 35,507.42 

$9,541,252.91 

This  total  cash  received  has  been  disbursed  as  follows :  — 

Expenses  since  organization, $1,534,191.47 

Taxes  and  Tax  Expenses  since  organization, 1,168,336.32 

Paid  to  Boston  Office  for  Interest  on  Land  Bonds,  Redemp- 
tion of  Land  Bonds,  and  Expenses  of  Land  Trusts 

(see  note), 6,838,725.15 

$9,541,252.94 

STATEMENT   No.  3. 

COMPENDIUM    OF   WESTERN   OFFICE    TRIAL    BALANCE,    DEC.    31,    1885. 

Debits. 

Net  Sales,— Principal, $10,033,521.61 

Interest  and  Miscellaneous, —  Net, 1.723,080.56 

$11,756,602.17 
Credits. 

Expenses  of  Land  Department  since  organization,      .     .  $1,534491  47 

Taxes  since  organization, 1,168,336.32 

Discounts  made  for  improvements, 189,390.38 

Discounts  for  payments  in  advance, 85,320.14 

Unpaid  principal  of  land  contracts, 1,676,272.55 

Unpaid  interest  of  land  contracts, 264,366  16 

Balance  paid  Boston  Office, .  6,838,725.15 

$11,756,602.17 

»  Boston,  April  l,  1886. 

Note  from  Comptroller  and  General  Auditor  :  — 
To  the  amount  received  from  the  Land  Department,  namely,  $6,838,725.15 

There  has  heen  added  for  miscellaneous  receipts,  interest, 
and  allowance  to  the  Trustees  of  the  Land  Grant  to 
Dec.  31,  1885, 566,729.47 

$7,405,454.62 

And  there  has  been  paid  to  the  same  date:  — 

Interest  on  Land  Grant  Bonds, $2,729,150.57 

Interest  on  Land  Income  Bonds, 294,318.69 

Expenses,  etc.,  of  Land  Trusts, 26,111.08 

Land  Grant  Bonds  purchased  and  cancelled,     ....     1,074,000.00 

Land  Income  Bonds  purchased  and  cancelled,  ....        480,000.00     4,603,580.34 

Balance  of  account,  Dec.  31, 1885, $2,801,874.28 
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STATEMENT  No.  4. 

SUMMARY   GENERAL   CONDITION,    DEC.    31,    1885. 

The   outstanding    Land   Grant   Bonds,  Dec.    31,    1885,   were 

$2,446,500.00 

Against  this  indebtedness  there  were  the  following  assets :  — 

Unpaid  principal  of  land  contracts, $1,676,272.55 

131,479.27  acres  unsold  land   lying  east  of   Dodge,  esti- 
mated at  $1.75  per  acre,       230,088.72 

215,774.85  acres  unsold  land  lying  west  of   Dodge,  esti- 
mated at  $1  per  acre,       215,774.85 

Balance  of  account,  Dec.  31,  1885, 2,801,874.28 

$4,924,010.40 

a.  s.  johnson; 

Land  Commissioner. 


Note. —  In  the  general  accounts  of  the  Atchison  Company,  the  Land  Grant  Bonds 
above  given,  $2,446,500.00,  are  included  in  its  liabilities;  but  no  portion  of  the  above 
assets,  $4,924,010.40,  has  been  taken  credit  for  in  the  general  accounts  of  the  Company. 
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PRESS   OF   GEO.   H.  ELLIS,   141   FRANKLIN   STREET. 
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CAL.JFOR.  BRAR 


FIFTEENTH 


ANNUAL    REPORT 


BOARD  OF  DIRECTORS 


Mi,  Tooeka  and  Santa  Fe  Railroad  Co, 


THE  STOCKHOLDERS 


Year  Ending  December  31, 1886. 


BOSTON: 
PRESS   OF   GEO.   H.   ELLIS,   141    FRANKLIN    STREET. 

1887. 


DIRECTORS  AND  OFFICERS 

OF  THE 

Atchison,  Topeka  and  Santa  Fe  Railroad  Company. 

JANUARY    1,    1887. 


DIRECTORS. 

I.  T.  BURR, Boston,  Mass. 

B.  P.  CHENEY, "  « 

C.  R.  CODMAN, 

C.  K.  HOLLIDAY, Topeka,  Kan. 

A.  W.  NICKERSON, Boston,  Mass. 

E.  B.  PURCELL,        Manhattan,  Kan. 

WARREN  SAWYER, Boston,  Mass. 

GEO.  SEALY, Galveston,  Tex. 

L.  SEVERY,        Reading,  Kan. 

GEO.  O.  SHATTUCK, Boston,  Mass. 

ALDEN  SPEARE, " 

W.  B.  STRONG, 

W.  F.  WHARTON, 


GENERAL  OFFICERS. 

WM.  B.  STRONG,  President Boston,  Mass. 

C.  W.  SMITH,  First  Vice-President, Topeka,  Kan. 

A.  A.  ROBINSON,  Second  Vice-President, "  " 

GEO.  R.  PECK,  General  Solicitor, "  " 

GEO.  W.  McCRARY,  General  Counsel, Kansas  City,  Mo. 

E.  WILDER,  Secretary  and  Treasurer Topeka,  Kan. 

GEO.  L.  GOODWIN,  A ss't  Secretary  and  A ss't  Treasurer, Boston,  Mass. 

JNO.  P.  WHITEHEAD,  Comptroller  and  General  Auditor, 


TRANSFER   DEPARTMENT. 

ALFRED  A.  GLASIER,  Transfer  Agent,       Boston,  Mass. 

NATIONAL  BANK  OF  COMMERCE  in  New  York,  Transfer  Agent,    New  York,  N.Y. 
MERCHANTS'  LOAN  AND  TRUST  CO.,  Transfer  Agent,      ....       Chicago,  III. 


OFFICERS  ON  THE   LINE. 

C  W.  SMITH,  First  Vice-President  and  General  Manager, Topeka,  Kan. 

A.  A.  ROBINSON,  Second  Vice-President  and  Chief  Engineer,       ...  " 

E.  WILDER,  Secretary  and  Treasurer, " 

GEO.  R.  PECK,  General  Solicitor, "               " 

J.  F.  GODDARD,  Ass't  General  Manager, "              " 

D.  J.  CHASE,  General  Superintendent, " 

H.  C.  CLEMENTS,  Auditor,       

A.  S.  JOHNSON,   Tax  and  Land  Commissioner , " 

A.  C.  ARMSTRONG,  Purchasing  Agent, "              " 


MILEAGE  OF  THE  ATCHISON,  TOPEKA  &  SANTA  FE  RAIL- 
ROAD AND  AUXILIARY  ROADS,  DEC.  31,  1886. 

I.  Atchison  System: —  Miles 

Atchison,  Topeka  &  Santa  Fe  R.R. : 
Atchison  to  western  boundary  of  Kansas,      .  470.58 

Kansas  City,  Topeka  &  Western  R.R. : 

Kansas  City  to  Topeka  (exclusive  of  4.10 
miles  of  second  track  between  Kansas  City 
and  Argentine), 66.32 

Kansas  City,  Emporia  &  Southern  Railway: 

Emporia  to  Moline, 84.27 

Florence,  Eldorado  &  Walnut  Valley  R.R. : 

Florence  to  Winfield, 72.73 

Marion  &  McPherson  Railway : 

Florence  to  Ellinwood, 98.61 

Wichita  &  South-western  Railway  : 

Newton  to  Arkansas  River, 79.16 

Mulvane  to  Caldwell,       40.05 

Sedgwick  to  Halstead, 8.89       128.10 

Pueblo  &  Arkansas  Valley  Railroad : 

Kansas  State  Line  to  South  Pueblo,      .     .     .      148.72 

South  Pueblo  to  Rockvale, 37.01 

La  Junta  to  New  Mexico  State  Line,    .     .     .       96.37       282.10 

New  Mexico  &  Southern  Pacific  Railroad  : 

New  Mexico  State  Line  to  San  Marcial,     .     .     353.97 

Santa  Fe  Branch, 18.12       372.09 

Rio  Grande,  Mexico  &  Pacific  Railroad : 

San  Marcial  to  Deming,       129.04 

Rincon  to  Texas  State  Line, 57.04       186.08 

Silver  City,  Deming  &  Pacific  Railroad : 

Deming  to  Silver  City, 48.29 

Rio  Grande  &  El  Paso  Railroad : 

Texas  State  Line  to  El  Paso, 20.15 

New  Mexican  Railroad : 

Socorro  to  Magdalena, 30.96 

Nutt  to  Lake  Valley, 13.31 

San  Antonio  to  Carthage, 9.64 

Las  Vegas  to  Hot  Springs, 6.34 

Dillon  junction  to  Blossburg,       5.93  66.18 

Total  Atchison  System, 1,895.50 

II.  Southekn  Kansas  System  :  — 

Lawrence  to  Coffeyville,       143.33 

Lawrence  Junction  to  Holliday, 45.87 

Ottawa  to  Emporia, 56.42 

Burlington  Junction  to  Burlington,       .     .     .  42.21 

Chanute  to  Frontenac, 51.00 

Cherryvale  to  Medicine  Lodge, 181.54 

Wellington  to  Hunnewell, 18.35 

Attica  to  Kiowa, 22.41 

Indian  Territory  Extensions, 69.17 

Total  Southern  Kansas  System,     ....  630.30 

Total  Atchison  and  Southern  Kansas  Systems,   .     .     .  2,525.80 


III.  Chicago,  Kansas  &  Western  System  :  —  Miles 

Mileage  completed  to  Dec.  31,  1886,     ....  401.23 

IV.  Sonora  System  :  — 

New  Mexico  &  Arizona  Railroad  : 

Benson  to  Nogales  (on  Mexican  boundary),  .  87.78 

Sonora  Railway : 

Nogales  to  Guaymas  (Mexico), 262.41 

Total  Sonora  System, 350.19 


V.  Owned  Jointly  with  Other  Railroad  Companies  :  — 
Leavenworth,  Topeka  &  South-western  Railway : 

Leavenworth  to  Meriden, 46.30 

Manhattan,  Alma  &  Burlingame  Railway : 

Burlingame  to  Manhattan, 56.62 

Wichita  &  Western  Railroad  : 

Wichita  to  Kingman,       44.93 

Kingman,  Pratt  &  Western  Railroad : 

Kingman  to  Cullison,       44.23 


Total  owned  jointly, 192.08 


summary. 

Atchison  System, 1,895.50 

Southern  Kansas  System, 630.30  2,525.80 

Chicago,  Kansas  &  Western  System, 401.23 

Sonora  System, 350.19 

Owned  jointly  (one-half  mileage), 96.04    3,373.26 


Note. —  The  above  statement  is  exclusive  of  the  California  South- 
ern Railroad,  210.61  miles,  and  the  Atlantic  &  Pacific  Railroad,  917.75 
miles,  in  both  of  which  properties  the  Atchison  Company  is  part  owner ; 
and  it  is  also  exclusive  of  the  Gulf,  Colorado  &  Santa  Fe  Railway,  847.30 
miles,  owned  entirely  by  the  Atchison  Company. 


OFFICE   OF   THE   PRESIDENT 


Atcnison,  Topefca  and  Santa  Fe  Railroad  Company. 


95   MILK   STREET,   BOSTON. 


Boston,  Mass.,  April  5,  1887. 

To  the  Stockholders  of  the  Atchison,   Topeka  & 
Santa  F£  Railroad  Company:  — 

Your  Directors  submit  the  following  report  of  the  operations 
of  the  Company  for  the  year  ending  Dec.  31,  1886. 

On  the  two  preceding  pages  will  be  found  the  mileage  of  the 
roads  owned  wholly  or  in  part  by  this  Company  at  the  close  of 
the  year. 

For  the  reasons  stated  in  previous  annual  reports,  the  parent 
road  and  its  auxiliaries,  called  the  Atchison  System,  with  a  mile- 
age in  Missouri,  Kansas,  Colorado,  New  Mexico,  and  Texas  of 
1,895.50  miles,  and  the  Southern  Kansas  System  in  Kansas  of 
561.13  miles  (being  exclusive  of  69.17  miles  in  the  Indian  Terri- 
tory not  operated  during  the  yeai'),  will  be  considered  as  one 
property ;  and  the  following  statements  relate  to  the  two  systems 
accordingly.  These  are  followed  by  the  reports  of  the  Land 
Department,  Sonora  System,-  and  of  the  roads  owned  jointly  by 
the  Atchison  Company  with  the  Union  Pacific  and  the  St.  Louis 
&  San  Francisco  Railway  Companies;  and  a  general  summary 
is  added,  showing  the  results  for  the  year  to  the  Atchison 
Company. 


EARNINGS  AND  EXPENSES  OF   THE  ATCHISON  AND 
SOUTHERN  KANSAS   SYSTEMS. 

The  gross  earnings  were  :  — 

From  Freight, $11,100,967.13 

Passengers, 4,026,004.89 

Mail  and  Express, 694,406.26 

Miscellaneous  Sources, 162,928.91 

Total, $15,984,307.19 

Operating  Expenses,  .     .     .  $8,120,956.50 

Taxes, 492,955.06 

8,613,911.56 

Leaving  Net  Earnings  for  the  year,      .     .  "    $7,370,395.63 

To  these  net  earnings  should  be 
added  the  following  additional  re- 
ceipts for  the  year  1886  :  — 

From  various  Companies  for  track  rent- 
als, less  rental  paid, $33,785.53 

Net  Land  Receipts  of  The   So.   Kansas 

Railway  Company, 12,991.05 

Sundry  Profits,       328,990.64 

Balance  of  General  Interest  Account  for 

the  year, 281,877.73         657,644.95 

$8,028,040.58 

From  which  deduct  amounts  paid  and  due 

to  other  Roads  on  account  of  Pools,  73,226.77 

$7,954,813.81 

From  these  receipts,  the  following- 
fixed'  charges  have  been  paid  or  are 
payable :  — 

Interest  on  the  various  issues  of  A.,  T.  & 

S.F.  R.R.  Co.  Bonds,  including  accrued 

Interest  to  Dec.  31,  1886,       ....      $1,664,859.49 
Interest    on   Bonds  of    the   So.   Kansas 

System,  including  accrued  Interest  to 

Dec.  81, 1886, 339,820.00     

Amounts  carried  forward,    .     .     .       $2,004,679.49     $7,954,813.81 


8 

Amounts  brought  forward,     .     .     .     $2,004,679.49    $7,954,813.81 
Interest  paid  in  1886  on  Land  Grant  Bonds,  170,632.78 

Interest  on  Bonds  of  Leased  Roads,  includ- 
ing accrued  Interest  to  Dec.  31, 1886,  829,499.02 
One  year's  Interest  on  General  Mortgage 
Bonds  of  the  Leavenworth,  Topeka 
and  Southwestern  Railway  Company,  27,600.00 
One  year's  Interest    on    First  Mortgage 

Bonds  of  the  Sonora  Railway  Co.  L'd.  283,500.00 

$3,315,911.29 
Deduct  Amount  received  from  Land  Grant 
Trust  for  Interest  paid  in  1886   on 

Land  Grant  Bonds, _      170,632.78 

Total  Interest  Charges,    ....     $3,145,278.51 

Sinking  Funds  for  the  year  1886,  as  per 

details  in  Income  Account,     ....  311,340.00 

Rental  of  Rolling  Stock  (Topeka  Equip- 
ment Co.),    20,400.00 

Dividends : 

May  15,  1886,  ....  $921,796.50 

Aug.  16,  1886,  ....      921,796.50 

Nov.  15,  1886,  ....      921,796.50 

Feb.  15,  1887,  .     .     .     .      973,089.00       3,738,478.50 

Total  Fixed  Charges,  Sinking  Funds, 

and  Dividends, 7,215,497.01 

Leaving  a  surplus  of $739,316.80 

which  has  been  added  to  Surplus  Income  Account. 


It  will  be  seen  that  this  surplus  is  after  deducting  $283,500.00 
interest  on  the  outstanding  First  Mortgage  Bonds  of  the  Sonora 
Railway  Company,  Limited.  It  is  also  after  deducting  $311,- 
340.00  for  the  Sinking  Funds  paid  in  1886,  which  decreased  the 
Company's  indebtedness  by  reducing  the  amount  of  the  bonds 
previously  outstanding,  and  does  not  include  the  profits  of  the 
Atchison  Land  Grant  Department,  which  for  the  year  amounted 
to  $1,126,652.11  over  and  above  expenses,  taxes,  and  interest  on 
the  Land  Grant  Bonds,  and  cost  of  $20,000  Bonds  purchased 
and  cancelled. 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO.  AND  THE 
SOUTHERN  KANSAS  RAILWAY  CO. 

The  comparison  of  1886  operations  with  1885  shows  as  follows : 

Increase  or 
1886.  1885.  Decrease. 

Miles  of  Road,  Dec.  31,  .  2,525.80  2,396.94  Inc.  128.86 

Average  number  of  miles 

operated, 2,420.19  2,383.51   Inc.  36.68 

Gross  Earnings,     .     .     .  $15,984,307.19  $15,571,395.39   Inc.    $412,911.80 

Operating  expenses  (ex- 
cluding Taxes),      .     .    $8,120,956.50    $7,855,773.63   Inc.   $265,182.87 

Operating  expenses  (in- 
cluding Taxes),      .     .    $8,613,911.56    $8,314,968.08   Inc.   $298,943.48 

Net  Earnings  (excluding 
Taxes), $7,863,350.69    $7,715,621.76   Inc.   $147,728.93 

Net  Earnings  (deducting 

Taxes),      .....    $7,370,395.63    $7,256,427.31   Inc.   $113,968.32 

Per  cent.  Operating  Ex- 
penses to  Earnings  (ex- 
cluding Taxes),      .     .  50.81  50.45   Inc.  .36 

Per  cent.  Operating  Ex- 
penses to  Earnings  (in- 
cluding Taxes),      .     .  53.89  53.40  Inc.  .49 

Gross  Earnings  per  aver- 
age mile  operated,  .     .  $6,604.57  $6,532.97   Inc.  $71.60 

Operating  Expenses  per 
average  mile  operated 
(excluding  Taxes),     .  $3,355.51  $3,295.89   Inc.  $59.62 

Operating  Expenses  per 
average  mile  operated 
(including  Taxes),      .  $3,559.19  $3,488.54   Inc.  $70.65 

Net  Earnings  per  aver- 
age mile  operated  (ex- 
cluding Taxes),      .     .  $3,249.06  $3,237.08   Inc.  $11.98 

Net  Earnings  per  aver- 
age mile  operated  (de- 
ducting Taxes),      .     .  $3,045.38  $3,044.43  Inc.  $.95 

Total  Passengers  carried 
East, 853,146  886,360  Dec.  33,214 

Total  Passengers  carried 
West, 933,869  963,217  Dec.  29,348 

Gross  Passenger  Receipts 
East, $1,760,505.65     $1,755,224.20   Inc.       $5,281.45 

Gross  Passenger  Receipts 
West, $2,265,499.24     $2,134,187.17   Inc.    $131,312.07 

Tons  Freight  carr'd  East,  1,199,082  1,284,123  Dec.  85,041 

Tons  Freight  car'd  West,  1,739,282  1,317,933  Inc.  421,349 

Gross  Freight  Receipts 
East, $3,559,994.30    $4,034,765.77  Dec.  $474,771.47 

Gross  Freight  Receipts 
West, $7,540,972.83    $6,838,855.47   Inc.    $702,117.36 
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EARNINGS. 

The  severe  winter  of  1886  caused  a  serious  reduction  in  the 
earnings  during  the  first  two  months  of  the  year ;  but,  owing  to 
the  continued  immigration  into  the  State  of  Kansas,  and  the  gen- 
eral business  prosperity  of  that  and  the  other  Western  States 
and  Territories,  the  total  earnings  for  the  year  exceeded  those 
for  1885,  in  spite  of  a  further  reduction  of  the  average  rates 
obtained. 

The  number  of  tons  of  freight  carried  one  mile  in  1886  was 
687,399,093  against  607,753,550  tons  one  mile  in  1885,  and  the 
average  rate  per  ton  per  mile  received  in  1886  was  1.615  cents 
against  1.789  cents  in  1885. 

The  number  of  passengers  carried  one  mile  in  1886  was  176,- 
810,489,  at  an  average  rate  per  mile  of  2.277  cents,  against 
149,999,427  passengers  carried  one  mile  in  1885,  at  an  average 
rate  per  mile  of  2.593  cents. 

Had  the  same  average  rates  been  received  in  1886  as  in  1885, 
the  freight  earnings  would  have  been  increased  11,196,074.42 
and  the  passenger  earnings  $558,721.14. 

OPERATING   EXPENSES. 

The  strictest  care  and  economy  have  been  exercised  in  operat- 
ing the  road,  so  that,  while  the  average  rates  received  for 
business  show  a  reduction  of  over  10  per  cent,  from  1885,  the 
operating  expenses  only  fractionally  increased.  It  should  also 
be  stated  that  the  freshets,  principally  in  New  Mexico,  caused 
expenditures  of  1139,414.51,  all  of  which  were  charged  to  oper- 
ating expenses,  besides  various  improvements,  heretofore  charged 
to  construction  account.  The  charges  to  construction  have 
thereby  been  diminished,  so  that,  exclusive  of  new  and  addi- 
tional rolling  stock,  tools,  machinery,  and  real  estate,  the  total 
amount  for  the  year  is  only  $235,517.72.  The  entire  road  and 
its  equipment  have  been  fully  kept  up  to  their  usual  high 
standard. 

CAPITAL    STOCK  ACCOUNT. 

At  the  close  of  1885,  the  Capital  Stock,  including  the 

Scrip  outstanding,  amounted  to, -156,913,250.00 

There  has  been  issued  during  the  year,  in  exchange  for 

Gulf,  Colorado  &  Santa  Fe  Railway  Company's  stock,         4,540,000.00 

And  there  was  also  placed  in  escrow,  deliverable  Jan.  1, 

1887,  on  account  of  the  Gulf  purchase 3,440,000.00 

Total, $64,893,250.00 
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The  Capital  Stock  of  the  Atchison  controls  all  its  various  aux- 
iliary companies  whose  capital  stock  is  owned  either  directly  or 
indirectly  by  the  Atchison  Company,  except  stock  issued  by 
some  of  the  various  Kansas  Companies  to  townships  and  counties. 

BOND   ACCOUNTS. 

The  Bonded  Debt  of  the  Atchison  &  The  So.  Kansas 

Companies  on  Dec.  31,  1885,  was, $36,314,000.00 

Add  A.,  T.  &  S.  F.  R.R.  Co.  Six  per  cent.  Sinking  Fund 

Secured  Bonds,  issued  in  1886, 250,000.00 

And  The  So.  Kansas  R'y  Co.  Gulf  Division  First 
Mortgage  Bonds,  issued  to  subscribers  under  Circular 
No.  58, 3,920,000.00 

$40,514,000.00 
Redeemed  in  1886  :  — 

A.,  T.  &  S.  F.  Five  per  cent.  Bonds,  .  .  .  $31,000.00 
A.,  T.  &  S.  F.  Sinking  Fund  Five  per  cent. 

Bonds, 38,000.00 

A.,  T.  &  S.  F.  Four  and  a  half  per  cent. 

Sinking  Fund  Bonds, 77,000.00 

A.,  T.  &  S.  F.  Six  per  cent.  Sinking  Fund 

Secured  Bonds, 121,000.00 

A.,  T.  &  S.  F.  Land  Grant  Bonds,  ....  20,000.00 
So.  K.  &  W.  First  Mortgage  Bonds,  .  .  .  27,000.00 
Sumner  County   R.R.   Co.   First   Mortgage 

Bonds 9.000.00  323,000.00 

Outstanding,  Dec.  31,  1886, $40,191,000.00 


CANCELLED  BOND  ACCOUNTS. 

These  accounts  on  the  31st  December,  1886,  included  the  fol- 
lowing Bonds :  — 

A.,  T.  &  S.  F.  Five  per  cent.  Bonds, $178,000.00 

"         "       Sinking  Fund  Five  per  cent.  Bonds,       .     .  224,000.00 
"         "       Four  and  a  half  per  cent.  Sinking  Fund 

Bonds, 463,000.00 

"         "       Six  per  cent.  Sinking  Fund  Secured  Bonds,  456,000.00 

"         "       Land  Grant  Mortgage  Bonds, 689,000.00 

"        «      Land  Income  Bonds, 480,000.00 

So.  K.  &  W.  First  Mortgage  Bonds, 135,000.00 

Sumner  County  R.R.  Co.  First  Mortgage  Bonds,     .     .     .  54,000.00 

$2,679,000.00 
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SURPLUS  ACCOUNTS  DEC.  31,  1886. 

Income  Accounts, '    $8,127,141.49 

Cancelled  Bond  Accounts, 2,679,000.00 

Total, $10,806,141.49 

Which  is  represented  by  the  following :  — 

Permanent   investment    in   Construction    in    excess    of 

stocks  and  bonds  outstanding, $3,034,173.63 

Materials  and  supplies  on  hand, 2,044,759.26 

Advances  to  Atlantic  &  Pacific  R.R.  Co.  (including  ad- 
vances, repayable,  of  25%  on  interchanged  business), 
partly   secured  by   hypothecation   of    Atlantic   and 

Pacific  lands, 3,069,057.10 

Mortgage  bonds,  sundry  securities  and  investments, 
cash  on  hand,  and  accounts  receivable  in  excess  of 
vouchers,  accounts  payable,  accrued  interest  to  Dec. 
31,  1886,  and  Dividend  payable  Feb.  15,  1887,  .     .     .       8,671,220.44 

$16,819,210.43 
Less : 

Accounts  with  subscribers  under  Cir- 
culars 57  and  58,  payable  in 
Bonds  and  Bond  Scrip  of  The 
Chicago,  Kansas  &  Western 
Railroad  Company  and  The 
Southern  Kansas  Railway  Com- 
pany of  Texas, $1,107,050.00 

Land  Grant  Trust  Account,       .     .     .       3,928,526.39 
Amounts  to  credit  of  Renewal  and 

Fire  Insurance  Funds,  ....  603,386.24 

Nominal  Liabilities  on  sundry  book 

and  suspended  accounts,     .     .     .  374.106.31       6,013,068.94 

Net  Surplus, $10,806,141.49 
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CONSTRUCTION   EXPENDITURES. 

During  the  year,  the  following  amounts  were  expended  in  new 
construction  and  improvements:  — 

CONSTRUCTION   AND    EQUIPMENT    EXPENDITURES    CHARGED    TO   A.,    T.    & 
S.   F.   &   SOUTHERN   KANSAS    CONSTRUCTION   ACCOUNTS. 

During  the  year,  the  sum  of  $482,638.61  was  expended  in 
making  substantial  improvements  and  additions  on  the  above 
roads,  as  follows :  — 

For  new  Stone  Culverts  and  Improvements  of  Line,    .     .     .  $18,285.16 

For  new  Side  Tracks, 91,241.77 

For  new  Fences, 57,822.49 

For  new  Bridges, 18,089.21 

For  new  Buildings, 44,008.86 

For  new  Locomotives, 87,412.41 

For  new  Cars, 110,018.42 

For  new  Tools  and  Machinery, 34,272.46 

For  Real  Estate, 15,417.60 

For  Miscellaneous, 6,070.23 

$482,638.61 


Expenditures  during  the  year  for  real  estate  and  permanent 
improvements  on  existing  roads  charged  to  account  of  auxiliary 
companies :  — 

Kansas  City,  Emporia  &  Southern  Railway, $  10,807  55 

Kansas  City,  Topeka  &  Western  Railroad, 9,395.86 

Leavenworth,  Topeka  &  South-western  Railway,     ....  2,035.76 

Marion  &  McPherson  Railway, 4,911.49 

New  Mexican  Railroad, 20,169.94 

New  Mexico  &  Arizona  Railroad, 4,145.49 

New  Mexico  &  Southern  Pacific  Railroad, 125,288  01 

Pueblo  &  Arkansas  Valley  Railroad, 40,358.26 

Rio  Grande  &  El  Paso  Railroad, 29,214.55 

Rio  Grande,  Mexico  &  Pacific  Railroad, 55,0S6.94 

Silver  City,  Deming  &  Pacific  Railroad, 12,82070 

The  Southern  Kansas  R'w'y  (roads  built  in  1883  and  1884),  73,262.96 

Wichita  &  South-western  Railway, 11,168.89 

$398,666.40 


In  adding  to  the  construction  accounts  of  the  Atchison,  no 
deviation  has  been  made  from  the  practice  adopted  in  previous 
years  of  charging  to  construction  such  additions  and  improve- 
ments only  as  have  been  of  an  important  and  permanent  charac- 
ter, including  purchases  for  real  estate  and  right  of  way. 
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Construction  expenditures  during  the  year  for  building  new 
roads  commenced  in  1885  and  1886  :  — 

Chicago,  Kansas  &  Western  Lines, $5,810,406.95 

Florence,  Eldorado  &  Walnut  Valley  Railroad,  Winfield 

Extension, 229,935.60 

Kansas  City,  Emporia  &  Southern  Railway,  Howard  Ex- 
tension,    97,223.70 

The  Southern  Kansas  Railway,  Girard  Extension,     .     .     .  71,450.14 

The  Southern  Kansas  R'w'y,  Harper  &  Western  Extensions,  68,033.11 

The  Southern  Kansas  R'w'y,  Indian  Territory  Extensions,  1,370,529.59 

The  Southern  Kansas  Railway  of  Texas, 2,964.34 

$7,650,543.43 
Other  expenditures  :  — 

Kansas  City  Belt  Railway, $92,589.49 

Las  Vegas  Hot  Springs   Hotel   and   Bath- 
houses,    28,929.00      $121,518.49 

SUMMARY. 

Expenditures  for  additions  and  improvements  to  Atchison 

&  Southern  Kansas  Roads, $482,638.61 

Expended  for  real  estate  and  permanent  improvements 

charged  to  the  account  of  auxiliary  companies,  .     .     .         398,666.40 

Expended  for  the  building  of  new  roads  commenced  in 

1885  and  1886, 7,650,543.43 

Other  expenditures, 121,518.49 

Total, $8,653,366.93 

LAS    VEGAS    HOT    SPRINGS    HOTEL. 

During  the  year,  the  new  hotel,  called  the  "Phoenix,"  has 
replaced  the  former  "Montezuma";  and  the  passenger  business 
bas  received  the  benefit  of  the  travel  to  and  from  this  well-known 
resort. 

THE    KANSAS    CITT   BELT    RAILWAY. 

Work  has  been  continued  on  this  line,  which  is  now  partly 
double-tracked  ;  and  the  one-fifth  interest  previously  owned  by 
the  Kansas  City  Stock  Yards  Company  has  been  purchased 
by  the  Chicago,  Milwaukee  &  St.  Paul  Company,  which  will  use 
the  Belt  Line  for  about  six  miles  for  its  entrance  into  Kansas 
City.  The  Chicago,  Santa  Fe  &  California  Railway  Company 
will  also  use  the  Belt  Line  for  a  similar  purpose.  The  addi- 
tional revenue  from  these  sources  will  so  increase  the  earnings 
of  the  Belt  Line  Company  as  to  leave  a  surplus  for  the  capital 
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stock,  one-half   of   which  is  owned    by  the   Atchison    Comrjany 
through  the  Kansas  City,  Topeka  &  Western  Company. 

COAL    PROPERTIES. 

The  transportation  of  coal  over  the  Company's  lines  has  still 
further  increased  during  the  past  year,  although  no  coal  was 
mined  during  the  year  (except  such  as  was  taken  out  in  starting 
entries)  from  the  Cherokee  &  Pittsburg  Company's  mines.  Two 
mines  have  been  opened  on  this  Company's  property  on  the 
north-eastern  area,  machinery  purchased,  chutes  and  other  build- 
ings erected,  and  other  necessary  work  done,  at  a  total  cost  to 
Dec.  31,  1886,  of  $219,908.38.  Twenty  comfortable  tenements 
have  been  erected  near  the  mines,  all  of  which  are  rented  to 
persons  in  the  employ  of  the  Company.  The  recent  and  pro- 
spective increase  of  the  mileage  of  the  Atchison's  auxiliary  lines 
in  Kansas,  which  must  depend  on  this  field  for  fuel  for  operating 
and  for  commercial  business,  will  necessitate  the  immediate  open- 
ing of  two  more  mines ;  and  a  very  large  and  fairly  remuner- 
ative business  promises  to  be  at  the  command  of  the  Company. 

RENEWAL    AND    EIRE    INSURANCE    FUNDS. 

No  change  has  been  made  in  the  renewal  fund. 

The  fire  insurance  fund  has  been  charged  during  the  year  with 
$36,260.64  for  losses  in  adjusting  insurance  for  the  Las  Yegas 
Hotel,  and  sundry  expenses,  so  that  the  amount  of  the  insurance 
fund  at  the  close  of  the  year  was  $103,386.24. 

LAND    DEPARTMENT. 

The  operations  of  the  Land  Department  during  1886  were  as 
follows :  — 

347,321.97  acres  were  sold,  at  an  average  price  of  $2.44  per 
acre,  for  the  sum  of  $848,889.24. 

The  cash  receipts  of  the  Department  during  the  year  were 
$1,422,488.37. 

The  expenses  of  the  Department  were  $91,679.07,  and  the 
taxes  $7,495.96,  making  the  total  disbursements  for  the  year 
$99,175.03. 

The  net  result  of  the  operation  of  the  year  was  therefore 
$1,323,313.34. 

From  this,  there  was  paid  for  sundry  expenses  of  the  Trust 
$1,136.45 ;  for  interest  on  Land  Grant  Bonds,  $170,632.78  ;  and 
$24,892.00  for  $20,000  Land  Grant  Bonds  purchased  and  can- 
celled, leaving  a  net  balance  for  the  year  of  $1,126,652.11. 
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THE   SONORA   SYSTEM. 
New  Mexico  and  Arizona  Railroad  :  — 

From  Benson  to  Nogales,  87.78  miles,  1886.  1885. 

Total  Earnings, $154,059.52    $157,771.33 

Operating  Expenses  and  Taxes,      ....      145,442.07      159,621.16 

Profit, 

Loss, 

Sonora  Railway  (Mexico)  :  — 

From  Nogales  to  Guaymas,  262.41  miles, 
Total  Earnings  (U.S.  Currency),  .  .  . 
Operating  Expenses  (U.S.  Currency), 

Profit  (U.S.  Currency), $21,823.64 

The  above  figures  are  exclusive  of  Salaries  of 
Government  Directors  and  other  Special  Ex- 
penses at  Boston  Office,  amounting  to     .    . 

Leaving  a  profit  (U.S.  Currency)  of 

The  interest  on  the  First  Mortgage  Bonds  has  been  paid  by 
the  Atchison  Company,  and  will  be  found  charged  in  its  Income 
Account. 

There  has  been  expended  on  Construction  Account  of  the 
Sonora  Railway  during  the  year  $22,974.24  against  $38,715.96  in 
1885 ;  and  a  third  and  final  payment  has  been  made  to  the  Mex- 
ican Government,  as  required  under  the  amended  concession  of 
June  4,  1883,  amounting  to  $19,800.00. 

No  subsidy  has  been  collected  during  the  year,  so  that  the 
amount  due  from  the  Mexican  Government  is  $1,477,754.56 
(U.S.  Currency),  as  stated  in  Report  for  1885. 


$8,617.45 

$1,849.83 

1886. 

1885. 

5226,874.16 

$265,597.78 

205,050.52 

218,237.90 

$21,823.64 

$47,359.88 

12,767.59 

12,780.92 

$9  056.05 

$34,578.96 

17 
ROADS  OWNED  JOINTLY. 

LEAVENWORTH,    TOPEKA   AND   SOUTH-WESTERN   RAILWAY. 

This  road  extends  from  Leavenworth,  Kan.,  to  Meriden  Junc- 
tion, Kan.,  on  the  Atchison,  Topeka  &  Santa  Fe  Railroad,  a 
distance  of  46.30  miles,  and  is  owned  jointly  with  the  Union 
Pacific  Railway  Company. 

The  operations  during  the  year  were  as  follows :  — 

Total  Earnings, $68,496.17 

Operating  Expenses  and  Taxes, 85,883.78 

Net  Loss, $17,387.61 

Of  which  the  Atchison  Company's  proportion  is  one-half. 

MANHATTAN,    ALMA   AND    BURLINGAME   RAILWAY. 

This  road  extends  from  Manhattan,  Kan.,  to  Burlingame,  Kan., 
on  the  Atchison,  Topeka  &  Santa  Fe  Railroad,  a  distance  of 
56.62  miles,  and  is  owned  jointly  with  the  Union  Pacific  Railway 
Company. 

The  operations  during  the  year  were  as  follows :  — 

Total  Earnings, §50,841.79 

Operating  Expenses  and  Taxes, 61,521.66 

Net  Loss, $10,679.87 

Of  which  the  Atchison  Company's  proportion  is  one-half. 

WICHITA   AND   WESTERN   RAILROAD. 

This  road  extends  from  Wichita,  Kan.  (on  the  Wichita  & 
South-western  Railway),  westward  to  Kingman,  Kan.,  a  distance 
of  44.93  miles,  and  is  owned  jointly  with  the  St.  Louis  &  San 
Francisco  Railway  Company. 

The  operations  during  the  year  were  as  follows :  — 

Total  Earnings, ,     .     .     .  $155,781.75 

Operating  Expenses  and  Taxes, 77,567.67 

Net  Profit, $78,214  08 

From  which  was  paid  12  months'  interest  on  the  bonded 

debt,  amounting  to        45,024.50 

Leaving  a  surplus  for  the  year  of .  $33,189.58 

This,  with  the  surplus  Dec.  31,  1885,  of  $25,052.79,  made  a 
total  surplus  of  $58,242.37,  from  which  was  declared  a  dividend 
of  10  per  cent,  on  the  Capital  Stock  amounting  to  $45,000.00,  of 
which  the  Atchison  Company's  proportion  was  one-half. 
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GENERAL   SUMMARY  OF   OPERATIONS  OF   ROADS  OWNED 
BY  THE  ATCHISON  COMPANY  FOR  THE  YEAR  1886. 

Receipts.  Expenses. 

Atchison  and  The  Southern  Kansas  Cos. : 

Earnings, $15,984,307.19 

Operating  Expenses  and  Taxes,    .     .     .  $8,613,911.56 

Sundry  Profits,  Interest,  etc.,    ....  657,644.95 

Pool  accounts, 73,226.77 

Interest  Charges, 3,004,811.29 

Land  Grant  Trust  for  Interest  on  Bonds,  170,632.78 
Rental  of  Rolling  Stock  (Topeka  Equip- 
ment Co  ), 20,400.00 

Dividends  of  6  per  cent,  on  A.,  T.  & 

S.  F.  R.R.  Co.  Capital  Stock,     .     .  3,738,478.50 

Net  profit, 1,361.756.80 

$16,812,584.92    $16,812,584.92 


Net  profit  Atchison  and   The   Southern 

Kansas  Companies, $1,361,756.80 

New  Mexico  &  Arizona  R.R.  Company : 

Earnings, 154,059.52 

Operating  Expenses  and  Taxes,    .     .     .  $145,442.07 

Sonora  Railway  Company,  Limited  : 

Earnings, 226,874.16 

Operating  Expenses, 205,050.52 

Interest  on  Bonds  and  other  charges,     .  296.267.59 

Leavenworth,    Topeka    &    South-western 
Railway  Company : 

Earnings  (one-half) 34,248.08 

Operating   Expenses   and  Taxes   (one- 
half),       42,941.89 

Interest  on  Bonds  (one-half),  ....  27,600.00 

Manhattan,  Alma  &  Burlingame  Railway 
Company : 
Earnings   and   Miscellaneous   Receipts 

(one-half) 25,420.90 

Operating  Expenses   and   Taxes   (one- 
half),      30,760.83 

Amounts  carried  forward,  .     .     .      $1,802,359.46        $748,062.90 
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Amounts  brought  forward,  .     .     .      $1,802,359.46        -$748,062.90 
Wichita  &  Western  Railroad  Company : 

Earnings  (one-half), 77,890.87 

Operating  Expenses   and   Taxes   (one- 
half),      38,783.83 

Interest  on  Bonds  (one-half),  ....  22,512.25 

Dividend  on  Capital  Stock  for  1885  and 

1886  (one-half), 22.500.00 

Net  profit  of  all  the  above  Companies,  1,048,391.35 

$1,880,250.33      $1,880,250.33 


Total  net  results  from  the  operation  of 

the  Company's  roads  in  1886,    .     .     .  $1,048,391.35 

From  this  amount  there  has  been  charged 
to  the  Income  Accounts  of  the  Atchi- 
son and  The  Southern  Kansas  Com- 
panies in  1886  for  Sinking  Funds, 
thereby  reducing  the  Bonded  Debts 

of  those  Companies, 311,340.00 

Leaving  net, $737,051.35 

To  which  should  be  added  net  receipts 

from  Land  Sales, 1.126,652.11 

General  results  for  the  year,  Net  Surplus,  $1,863  703.46 


Note. —  This  summary  is  made  for  the  general  information  of  stockholders  with- 
out regard  to  the  particular  disposition  made  of  the  various  items  in  the  account 
books  of  the  Company. 
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SPECIAL   MATTERS. 

FLORENCE,   ELDORADO   &   WALNUT   VALLEY   RAILROAD. 

This  road  has  been  extended  from  Douglas  to  Winfield,  a 
distance  of  18.69  miles.  The  funds  for  building  the  same 
have  been  provided  by  a  sale  of  the  first  mortgage  bonds  of 
the  Florence,  Eldorado  &  Walnut  Valley  Railroad  Company. 

By  this  extension,  the  Florence,  Eldorado  &  Walnut 
Valley  road  will  form  a  part  of  the  short  through  line  to 
Galveston. 

THE    KANSAS    CITY,    EMPORIA   &    SOUTHERN    RAILWAY. 

This  road  has  been  extended  from  Howard  to  Moline,  a 
distance  of  8.22  miles,  thereby  forming  a  connection  at  the 
latter  place  with  The  Southern  Kansas  Railway. 

THE   CHICAGO,    KANSAS    &    WESTERN   RAILROAD. 

In  January,  1886,  subscriptions  were  invited  (Circular  57) 
from  the  Atchison  stockholders  for  the  purpose  of  building 
various  roads  in  Kansas,  which  were  then  about  being  con- 
solidated into  the  corporation  now  known  as  The  Chicago, 
Kansas  &  Western  Railroad  Company.  The  construction 
of  these  roads  has  been  pushed  forward  vigorously  during 
the  year,  and  at  the  close  of  the  year  401.23  miles  had  been 
constructed.  Only  a  small  portion  of  this  mileage  was 
operated  during  the  year ;  but  the  earnings  were  such  as 
to  give  promise  of  satisfactory  results  when  the  various 
lines  are  brought  into  full  operation. 

The  earnings  referred  to  have  been  credited  to  the  con- 
struction account  of  the  Chicago,  Kansas  &  Western  Rail- 
road, to  which  account,  following  the  usual  custom  during 
construction,  the  interest  on  the  bonds  to  December  31  has 
been  charged. 

During  the  present  year,  further  extensions  and  additional 
roads  in  connection  with  the  Chicago,  Kansas  &  Western 
will  be  built,  which  your  Directors  believe  will  add  largely 
to  the  business  of  that  Company,  as  well  as  to  the  Atchi- 
son System.      According  to  the   terms  of  construction,  the 
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Atchison  Company  will  receive  all  the  capital  stock  of  The 
Chicago,  Kansas  &  Western  Company  at  the  rate  of  $10,000 
per  mile,  inclusive  of  the  amount  required  in  exchange  for 
town  and  county  bonds,  which  will  become  a  valuable  asset 
of  the  Atchison  Company  in  the  future. 

THE   SOUTHERN   KANSAS   RAILWAY,    GULF   DIVISION. 

In  accordance  with  Circular  No.  58,  issued  in  April,  1886, 
The  Southern  Kansas  Railway  Company  has  been  construct- 
ing its  lines  in  the  Indian  Territory,  southerly  in  the  direc- 
tion of  Denison  and  Fort  Worth,  Tex.,  and  south-westerly 
from  Kiowa,  Kan.,  in  the  direction  of  Wolf  Creek  to  Carson 
County  in  the  Pan  Handle  of  Texas ;  and  the  road  in  the 
Pan  Handle  is  being  constructed  under  the  charter  of  The 
Southern  Kansas  Railway  Company  of  Texas.  No  portion 
of  this  mileage  has  yet  been  operated  ;  but  early  in  May 
connection  will  be  made,  near  the  crossing  of  the  Canadian 
River,  100  miles  from  Red  River,  with  the  Gulf,  Colorado 
&  Santa  Fe*  Railway,  which  latter  Company  has  been  build- 
ing northward  from  Fort  Worth  to  meet  the  extension 
southward  from  Arkansas  City,  Kan.,  of  The  Southern 
Kansas  Railway  Company.  Distance  across  the  Indian 
Territory,  Arkansas  City  to  the  Red  River,  252  miles. 

The  Kiowa  extension  into  Carson  County  in  the  Pan 
Handle  —  distance  from  the  west  line  of  Indian  Territory, 
99  miles,  and  from  Kiowa,  217  miles  —  will  be  completed  in 
July  next.  The  large  stock  interests,  chiefly  cattle,  in  the 
Pan  Handle,  are  well  understood.  This  territory  is  now 
being  developed  rapidly  as  an  agricultural  district,  and 
actual  settlers  are  moving  in  fast.  From  this,  as  well  as 
from  the  through  line  between  Galveston  and  Arkansas 
City,  large  business  may  be  expected. 

GULF,    COLORADO   &    SANTA   FE   RAILWAY. 

Soon  after  the  last  annual  meeting,  the  Atchison  stock- 
holders were  notified  by  a  circular  dated  May  15  of  the 
purchase  by  the  Atchison  Company  of  the  entire  capital 
stock,  issued   and   to  be   issued,  of  the  Gulf,  Colorado  & 
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Santa  Fe  Railway  Company,  the  Atchison  Company  giving 
its  stock  at  par  for  the  stock  of  the  Gulf  Company  at  the 
rate  of  $8,000  per  mile  of  road  built  and  to  be  built,  the 
entire  issue  being  $8,000,000. 

In  this  circular,  the  following  statement  was  made  in 
relation  to  the  Gulf  road :  — 

Its  advantages  are  beginning  to  be  more  fully  appreciated,  as 
is  evidenced  by  the  recent  rapid  growth  of  the  towns  of  Dallas 
and  Forth  Worth,  which  now  have  a  population  respectively  of 
30,000  and  25,000  inhabitants,  with  every  indication  of  a  still 
greater  growth  in  the  immediate  future;  and,  with  better  rail- 
road facilities,  there  can  be  no  doubt  that  the  settlement  of  the 
agricultural  lands  will  rapidly  increase.  The  p.ort  of  Galveston 
is  the  third  largest  port  for  the  shipment  of  cotton  in  the  United 
States;  and  it  has  an  important  line  of  steamships  running  be- 
tween it  and  New  York,  through  which  at  present  the  State  is 
largely  supplied  with  Eastern  goods. 

Your  Directors  believe  that  the  important  step  they  have 
taken  in  the  acquisition  of  the  Gulf  Line  will  be  of  vast  benefit 
to  the  Atchison  Company,  from  the  direct  business  gained  as 
well  as  in  the  strengthening  of  the  Atchison's  connections.  It 
will  open  a  new  market  for  the  products  of  Kansas,  and  will 
place  that  State  on  an  equal  footing  with  California  in  the  pos- 
session of  a  direct  line  to  a  seaport,  with  the  same  advantages  of 
a  water  competition  on  business  to  and  from  the  Atlantic  Coast ; 
and  it  will  secure  to  the  Atchison  Company  independence  against 
any  attempt  of  rival  lines  to  close  the  doors  of  trade  against  us 
or  to  cripple  or  embarrass  our  business.  Your  Directors,  there- 
fore, believe  that  the  business  on  the  new  line,  and  exchanged  by 
it  with  the  Atchison  and  Southern  Kansas  Systems,  when  con- 
nected, will  be  amply  sufficient  to  provide,  after  paying  the  inter- 
est on  the  bonds  of  the  Gulf  road,  for  the  additional  dividends 
of  the  Atchison  Company  on  its  new  stock  issued  for  the  pur- 
chase, and  that  every  year  will  increase  the  value  of  the  prop- 
erty. 

At  the  time  this  circular  was  issued  there  was  every 
indication  that  the  Gulf  road  would  earn  during  1886  a 
large  amount  in  excess  of  its  fixed  charges ;  but,  shortly 
after,  the  western  portion  of  Texas  was  visited  with  an 
unprecedented  drought,  which  covered  fully  one-third  of 
the  mileage  of  the  Gulf  Company,  and  had  the  effect  of 
reducing  the  earnings  of  the  entire  line  of  the  road.  Not- 
withstanding this  unforeseen  calamity,  receipts  of  the  Com- 
pany  from   all   sources   exceeded   the   operating    expenses, 
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taxes,  and  fixed  charges  by  $72,705. 62, —  a  result  which 
under  the  circumstances  cannot  but  be  considered  satisfac- 
tory and  sufficiently  indicative  that,  but  for  the  calamity 
referred  to,  the  anticipations  of  your  Directors  would  have 
been  realized. 

Through  the  assistance  and  with  the  aid  of  credit  ex- 
tended by  the  wealthy  class  of  citizens  and  with  the  aid 
of  the  railroads  in  the  State,  the  farmers  have  succeeded 
in  getting  enough  seed  to  plant  a  large  acreage ;  and  the 
promise  now  is  that  full  crops  will  be  made  in  the  present 
year. 

The  construction  of  the  Gulf  road  northward  to  meet 
The  Southern  Kansas  Railway  is  being  rapidly  pushed  for- 
ward, and  is  under  contract  to  be  completed  by  May  1. 
This  connection  cannot  fail  to  increase  the  business  on  the 
Gulf  road. 

The  main  line  of  the  road  is  now  all  laid  with  sixty- 
pound  steel  rails,  the  road  bed  and  equipment  are  in  good 
condition,  and  the  Company  is  prepared  to  handle  with 
despatch  all  business  that  may  offer. 

The  operation  and  accounts  of  the  Gulf  property  have 
been  kept  entirely  distinct,  and  the  same  officers  have  been 
in  charge  that  have  hitherto  conducted  its  operations.  This 
was  unavoidable,  as  the  line  had  no  direct  connection  with 
the  Atchison  System,  and  a  large  mileage  had  to  be  built 
by  the  Gulf  Company  to  fulfil  its  contract  and  to  make  the 
connection  which  is  expected  to  be  completed  about  the  first 
of  May,  after  which  the  operation  and  accounts  of  the  Gulf 
Company  will  be  brought  under  the  direct  supervision  of 
the  Atchison  Company. 
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ATLANTIC   &   PACIFIC   AND   CALIFORNIA   SOUTHERN 
RAILROADS. 

In  the  annual  report  for  1884,  a  full  statement  was  pre- 
sented to  the  stockholders,  detailing  the  initiation  and  prog- 
ress of  the  Atlantic  &  Pacific  enterprise,  and  the  various 
contracts  which  had  been  entered  into  between  this  Com- 
pany, the  St.  Louis  &  San  Francisco,  and  the  Atlantic  & 
Pacific  Company;  and  reasons  were  then  given  why  your 
Directors  believed  it  to  be  of  vital  importance  to  the  Atchi- 
son Company  that  it  should  not  relinquish  its  hold  on  the 
Atlantic  &  Pacific  property.  Your  Directors  also  expressed 
their  belief  as  to  the  ultimate  advantage  which  the  Atchi- 
son Company  would  derive  from  having  entered  into  the 
engagements  in  connection  with  this  enterprise.  They  have 
never  changed  their  opinions  in  this  respect ;  but,  owing  to 
various  causes,  the  anticipated  results  have  not  been  attained 
as  early  as  had  been  expected,  resulting  in  both  the  Atchi- 
son and  St.  Louis  &  San  Francisco  Companies  having  to 
advance  from  time  to  time  large  sums  of  money  to  sustain 
the  credit  of  the  Atlantic  &  Pacific  Company,  these  ad- 
vances being  considerably  in  excess  of  the  obligations  to 
pay  over  to  the  Atlantic  &  Pacific  Company  twenty-five  per 
cent,  of  the  net  earnings  arising  from  interchange  business. 
After  very  careful  consideration  of  the  matter,  it  was  deemed 
fair  and  reasonable  that  the  burden  which  had  hitherto  been 
borne  by  the  two  Companies  should  be  lightened  by  some 
concession  on  the  part  of  the  bondholders ;  and  accordingly 
on  October  20  a  circular  was  issued  by  the  President  of 
the  Atlantic  &  Pacific  Railroad  Company,  proposing  to  the 
bondholders  that  they  should  exchange  their  six  per  cent, 
bonds,  the  only  guarantee  for  the  payment  of  the  interest 
of  which  was  the  twenty-five  per  cent,  on  interchange  busi- 
ness already  referred  to,  for  new  four  per  cent,  bonds,  hav- 
ing fifty  years  to  run,  the  interest  and  principal  of  which 
should  be  guaranteed, —  one-half  by  the  Atchison  Company 
and  one-half  by  the  St.  Louis  &  San  Francisco  Company. 
The  proposal  met  with  complete  and  immediate  success. 
All  danger  of  foreclosing  the  mortgage,  and  the  risks  at- 
tendant thereon  to  the  interests  of  the  Atchison  Company, 
have  thereby  been  avoided ;  while  a  reduction  in  the  rate  o 
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interest  of  two  per  cent,  per  annum  lessens  to  that  extent 
any  possible  deficiency  of  the  earnings  of  the  Atlantic  & 
Pacific,  including  the  rebates,  to  meet  its  interest  charges. 
As  the  contribution  of  twenty -five  per  cent,  from  the  Atchi- 
son had  amounted  yearly  to  more  than  $300,000,  and  as 
this  amount  might  be  increased  from  year  to  year  with  the 
increase  of  the  interchange  business  with  the  Atlantic  & 
Pacific  road,  your  Directors  considered  the  possible  in- 
creased liability  from  guaranteeing  oue-half  the  principal 
and  interest  of  the  new  Atlantic  &  Pacific  four  per  cent, 
bonds  was  fully  justified  by  the  advantages  under  this 
arrangement  secured  to  the  Atchison  Company. 

Until  quite  lately,  the  Atlantic  &  Pacific  road  has  been 
dependent  entirely  upon  its  local  business,  which  in  a  new 
and  distant  territory  requires  a  long  time  to  develop,  and 
upon  through  business,  which,  owing  to  various  circum- 
stances, for  a  long  time  remained  comparatively  small,  and 
during  the  spring  of  1886  was  carried  at  unprecedentedly 
low  rates.  There  can  be  no  doubt,  however,  that  the  ex- 
tremely low  fares  for  passengers  caused  a  very  large  influx 
of  population  into  Southern  California,  the  resources  of 
which,  up  to  that  time,  were  comparatively  little  known  or 
appreciated;  and  what  at  first  appeared  to  be  a  misfortune 
has  resulted  in  great  permanent  benefit  to  that  section  of 
the  country,  and  to  all  the  railroads  connected  with  it. 
This  is  especially  true  of  the  California  Southern  road, 
which,  as  stated  in  the  last  annual  report,  had  been  com- 
pleted toward  the  close  of  1885,  from  San  Bernardino  to 
Barstow,  on  the  Atlantic  &  Pacific.  For  the  first  six  months 
of  1886  the  gross  earnings  of  the  California  Southern  road 
were  $305,435.31  while  for  the  last  six  months  the  gross 
earnings  were  $447,223.66,  and  for  the  first  three  months 
of  1887  the  gross  earnings  (March  estimated)  have  been 
$383,109.94.  The  development  of  Southern  California  has 
not  only  thus  increased  the  earnings  of  the  California 
Southern  road,  but  has  likewise  increased  the  earnings  of 
the  Atlantic  &  Pacific  and  of  the  Atchison. 

Since  the  last  report,  independent  corporations  have  com- 
menced to  build  two  lines  which  will  connect  with  the 
Atlantic   &  Pacific  ;  namely,  the  Prescott  &  Arizona  Cen- 
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tral  Railway  and  the  Arizona  Mineral  Belt  Railroad,  both  of 
which  are  expected  to  furnish  in  the  near  future  a  large 
amount  of  business  to  the  Atlantic  &  Pacific  and  the  Atchi- 
son Companies.  The  former  Company  completed  its  line  to 
Prescott,  Ariz.,  December  31,  distance  seventy-four  miles 
from  Prescott  Junction  Station.  The  Mineral  Belt  has  com- 
pleted its  first  section  of  ten  miles,  on  its  way  to  Globe 
City. 

During  the  year,  the  Central  Division  of  the  Atlantic  & 
Pacific  has  been  extended  10.05  miles  from  Red  Fork  to 
Sapulpa  in  the  Indian  Territory. 

It  will  thus  be  seen  that  the  situation  of  the  Atlantic  & 
Pacific  has  very  materially  improved  since  the  last  annual 
report;  and  your  Directors  believe  that  the  time  is  not  far 
distant  when  it  will  entirely  cease  to  be  a  burden  to  the 
Atchison  and  'Frisco  Companies,  and  that  the  advantages  to 
be  received  by  the  Atchison  Company  from  this  line  will 
much  more  than  compensate  it  for  all  the  help  rendered  in 
the  past  to  that  Company. 

With  regard  to  the  California  Southern  Railroad,  the 
stockholders  are  aware  that  the  Atchison  Company  received 
one-half  of  all  its  capital  stock  and  first  mortgage  bonds  at 
par  in  consideration  of  its  furnishing  the  money  to  complete 
the  road  between  San  Bernardino  and  Barstow.  The  Atchi- 
son Company  guaranteed  the  first  mortgage  six  per  cent, 
bonds  (which  are  at  the  rate  of  only  $10,000  per  mile),  and 
thereby  was  enabled  to  sell  the  bonds  at  a  premium ;  and  the 
capital  stock,  which  the  Atchison  Company  received,  and 
which  it  holds  in  its  treasury,  represents  at  the  present  mar- 
ket value  over  $1,500,000.  Neither  the  value  of  this  nor  of 
the  capital  stock  of  the  Atlantic  and  Pacific  Railroad  Com- 
pany owned  by  the  Atchison  Company  has  yet  been  brought 
into  the  profit  and  loss  account  of  the  Atchison  Company. 

The  new  roads  which  are  being  built  in  California  cannot 
fail  to  add  to  the  through  business  both  of  the  California 
Southern,  Atlantic  &  Pacific,  and  the  Atchison  Companies ; 
and  the  value  of  the  interest  held  by  the  Atchison  Company 
in  these  properties  will  undoubtedly  increase  largely  in  the 
future. 
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CHICAGO    LINE. 


Toward  the  close  of  the  year,  and  after  having  given  the 
matter  for  some  time  previous  the  most  careful  considera- 
tion, your  Directors  unanimously  came  to  the  conclusion 
that  the  interests  of  this  Company  required  that  it  should 
have  under  its  own  control  an  independent  line  to  Chicago. 
So  long  as  the  lines  of  our  competitors  for  business  termi- 
nated at  the  Missouri  River,  and  possessed  no  advantages 
over  us  derived  from  the  ownership  of  a  road  east  of  our  ter- 
minus, we  were  content  to  accept  the  Missouri  River  as  the 
line  for  the  division  of  traffic  between  us  and  the  East,  and 
our  growth  has  naturally  been  to  the  West  and  South;  but 
the  lines  east  of  the  Missouri  River  having  assumed  an 
aggressive  position,  three  having  already  invaded  our  terri- 
tory in  Kansas,  or  preparing  to  do  so,  thereby  not  only 
dividing  the  business,  but  also  placing  us  with  our  vast 
interests  beyond  in  an  inferior  position  as  regards  the  power 
of  making  rates,  it  became  necessary  for  your  Directors  to 
determine  what  course  should  be  pursued. 

A  traffic  agreement,  at  best,  is  always  uncertain  and  un- 
satisfactory, and  generally  becomes  neglected  or  odious; 
while  any  temporary  arrangement  would  have  been  worse 
than  useless,  leaving  us  when  terminated  in  a  worse  con- 
dition than  at  present.  A  traffic  agreement  is  safe  and 
satisfactory  only  so  long  as  each  party  to  it  has  equal  powers 
to  enforce  it.  To  be  of  any  avail  for  our  protection,  such  an 
arrangement  must  be  permanent,  lasting  for  many  years; 
and  no  amount  of  experience  or  skill  can  provide  for  future 
contingencies  affecting  the  parties  concerned.  And  it  is 
the  history  of  such  contracts  that  they  are  effective  only  so 
long  as  it  is  to  the  interest  of  the  parties  concerned  to  make 
them  so,  and  broken  as  soon  as  they  become  burdensome  to 
either  party.  It  is,  moreover,  more  than  doubtful  if  such  an 
agreement,  however  carefully  drawn  and  attended  with 
severe  penalties  for  breach,  could  be  enforced  against  the 
party  breaking  it,  since  the  law  looks  with  disfavor  upon 
such  contracts  as  contrary  to  the  public  interest  which  de- 
mands the  utmost  freedom  of  action  on  the  part  of  trans- 
portation companies. 

Before  the  close  of  1887,  we  shall  have  over  6,500  miles 
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of  our  own  and  auxilia^  roads,  including  the  Atlantic  & 
Pacific  and  California  Southern,  tributary  to  but  exclusive 
of  the  Chicago  line. 

A  strong  and  valuable  feature  of  this  mileage  is  that  it 
is  constructed  and  acquired  in  accordance  with  a  well- 
defined  system,  and  is  not  an  aggregation  of  roads  inhar- 
moniously  thrown  together. 

Nearly  the  entire  system  consists  of  a  trunk  line  to  the 
Missouri  River,  having  Kansas  City  as  a  base,  with  feeders 
converging  to  the  right  and  left,  and  all  tributary  to  the 
Trunk  Line. 

No  other  road  leading  into  Chicago  can  hope  to  have  so 
large  and  valuable  a  system  of  mileage  located  in  this  area 
of  country;  and  this  fact  of  itself  will  make  a  Chicago  line 
of  more  value  to  the  Atchison,  Topeka  &  Santa  Fe  Railroad 
than  to  any  other  Company. 

All  the  vast  region  covered  by  this  system  looks  to  Chi- 
cago as  the  main  market  from  which  it  draws  its  supplies 
and  disposes  of  its  surplus  product. 

To  the  patrons  of  our  entire  system  west  of  the  Missouri 
River,  Chicago  presents  attractions  to  the  shipper  and  to 
the  traveller  far  superior  to  those  of  any  other  Western 
city.  It  is  the  great  point  of  concentration  and  of  distribu- 
tion for  all  the  West,  the  Great  Lake  region,  Canada,  and 
the  East.  Since  the  assurance  of  the  construction  of  our 
auxiliary  roads  in  Kansas  and  the  Indian  Territory,  the 
people  along  our  whole  system,  above  all  other  things,  want 
direct,  rapid,  and  unobstructed  communication  with  Chi- 
cago, with  only  one  carrier  to  deal  with  in  the  entire  trans- 
action ;  and  they  will  patronize  the  road  which  furnishes  it. 

It  may  be  thought  that  our  building  a  new  line  will  in- 
duce further  incursions  into  our  territory  by  rival  roads. 
But  the  experience  of  the  last  two  or  three  years  shows 
that  in  no  case  has  the  policy  of  inaction  proved  a  defence. 
The  theory  lately  formulated  by  one  of  the  leading  railroad 
men  at  the  West  —  that,  when  a  railroad  ceases  to  grow,  it 
begins  to  decay  —  was  accepted  and  acted  upon  by  our  com- 
petitors before  it  was  put  into  words. 

The  Missouri  Pacific  and  Rock  Island  Companies  are 
extending  their  network  of  main  and  auxiliary  roads  over 
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our  territory.  The  Burlington,  which  was  the  first  of  the 
Chicago  lines  to  extend  into  Colorado  and  enter  into  compe- 
tition with  us  there,  is  now  preparing  to  follow  the  others 
by  extensions  into  Kansas.  It  would  seem  to  be  a  fact 
that  we  had  tempted  these  invasions  by  our  own  inertness 
rather  than  challenged  them  by  an  aggressive  disposition. 

None  of  the  Chicago  roads  now  in  operation  could  have 
been  purchased  at  a  reasonable  price,  nor  would  any  road 
now  constructed  fully  meet  our  requirements. 

In  view  of  these  facts  and  conditions,  it  seemed  inevitable 
to  your  Directors  that  the  only  safe  course  was  to  secure  the 
building  of  a  new  line  of  road  between  Kansas  City  and 
Chicago ;  and  in  this  resolve  the  largest  stockholders  whose 
opinion  had  been  obtained  concurred.  The  mileage  of  the 
new  line  will  be  about  four  hundred  and  fifty  miles,  which 
is  about  forty  miles  shorter  than  any  of  the  existing  lines 
between  Kansas  City  and  Chicago. 

Considered  only  with  reference  to  its  protection  of  our 
present  and  prospective  business,  the  results  of  such  a  line 
cannot  fail  to  prove  satisfactory.  It  will  relieve  us  of  de- 
pendence upon  our  connections  at  Missouri  River,  and  place 
us  upon  an  independent  footing  in  competing  for  all  busi- 
ness to  and  from  the  East  and  territory  covered  by  our  lines. 
We  shall  be  able  to  do  what  no  other  line  can ;  namely, 
make  our  own  rates  over  our  own  line  between  the  Pacific 
Coast  and  Chicago  on  the  one  hand,  and  between  the  Gulf 
of  Mexico  and  Chicago  on  the  other. 

So  far,  reference  has  been  made  to  the  Chicago  line  in  its 
relation  to  the  Atchison  and  other  systems  only ;  but  there 
can  be  no  reasonable  doubt  that  the  line  itself  will  prove  a 
source  of  profit  to  the  Atchison  Company,  which  will  own  all 
the  Capital  Stock  in  consideration  of  its  guaranteeing  the 
First  Mortgage  Bonds.  Apart  from  the  through  business, 
the  line  will  be  built  through  a  good  section  of  country  for 
local  business ;  and  the  net  earnings  beyond  its  fixed  charges 
will  accrue  to  the  Atchison  Company. 

It  having  been  necessary  to  charter  separate  companies 
in  Illinois  and  Iowa,  the  Chicago  line  is  being  built  under 
the  names  of  the  Chicago,  Santa  Fe  &  California  Railway 
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Company   and  the    Chicago,  Santa   Fe    &  California  Rail- 
way Company  of  Iowa. 

CAPITALIZATION. 

Your  Directors  would  call  attention  to  the  method 
adopted  by  them  of  late  in  building  new  lines,  by  which 
the  Atchison  Company  secures  all  the  capital  stocks  except 
such  as  may  have  to  be  issued  to  towns  and  counties  for 
local  aid.  The  practical  effect  of  this  is  to  largely  reduce 
the  average  total  capitalization  per  mile  to  the  Atchison 
Company  of  the  roads  owned  and  controlled  by  it. 

LAW   DEPARTMENT. 

During  the  past  year,  the  legal  business  of  the  Company 
has  involved  interests  of  a  large  and  complicated  character 
in  many  different  States  and  Territories. 

At  our  last  annual  meeting,  Mr.  George  R.  Peck,  who  had 
formerly  been  our  General  Solicitor,  was  again  elected  to 
the  same  position,  and  assumed  charge  of  the  law  depart- 
ment. 

The  construction  of  our  numerous  extensions,  the  increas- 
ing traffic  over  all  the  lines,  and  our  contract  relations  with 
other  Companies  have  called  for  the  exercise  of  legal  ability 
of  the  highest  order  and  it  is  only  just  that  there  should 
here  be  an  official  recognition  of  the  highly  successful  man- 
ner in  which  both  Mr.  Peck  and  Judge  McCrary,  our  gen- 
eral counsel,  have  conducted  our  legal  affairs. 


The  Directors  desire  to  express  their  thanks  to  the  First 
Vice-President  and  General  Manager  and  to  the  other  officers 
of  the  road  for  their  efficient  management  of  its  property 
and  business  during  the  year ;  to  the  Second  Vice-President 
and  Chief  Engineer  for  the  rapid  and  successful  completion 
of  the  large  additional  mileage  constructed  ;  and  to  the  em- 
ployes generally  for  the  fidelity  and  efficiency  displayed  in 
the  discharge  of  their  duties. 

By  order  of  the  Board  of  Directors. 

WILLIAM  B.  STRONG, 

President. 
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Atchison,  Topeta,  and  Santa  Fe  Railroad  Company. 


Boston,  April  5,  18S7. 

To   the  President   and  Directors  of  the  Atchison,    TopeJca    <£ 
Santa  Fe  Railroad  Company : 

Gentlemen, —  I  herewith  hand  you  Condensation  of 
General  Balance  Sheets  of  the  Atchison,  Topeka  &  Santa 
~F6  Railroad  Company  and  The  Southern  Kansas]  Railway 
Company  for  the  fiscal  year  ending  Dec.  31,  1886,  and 
various  statements  relating  to  the  financial  and  business 
operations  of  the  two  Companies,  all  of  which  are  respect- 
fully submitted. 

JOHN  P.  WHITEHEAD, 

Comptroller  and  Gen.  Auditor. 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO. 

CONDENSATION  OF  GENERAL  BALANCE 

A  ssets. 
Construction,  Equipment,    and   Rolling 

Stock  Account  to  Dec.  31,  1885,  .     .     $52,005,583.67 
Additions   and   Improvements  in   1886,  482,638.61 

Construction  of  New  Roads  in  Southern 

Kansas  System  in  1886, 1.583,275.80    $54,071,498.08 

Interest  in  Leased  and  Auxiliary  Roads, 
represented  by  Bonds  and  Capital 
Stocks  owned  by  the  Atchison  Co.,     $51,143,225.55 

Cost  of  Gulf,  Colorado  &  Santa  Fd  R'y,        7,980,000.00       59,123,225.55 


$113,194,723.63 


Property  of  Leased  Roads,  represented 

by    amount    of    their    outstanding 

First  Mortgage  Bonds  included  in 

the  liabilities,  as  per  contra,    .     .     .  12,284,000.00 
Materials  and  Supplies  on  hand,    .     .     .  2,044,759.26 
Cost  of  seven-eighths  interest  in  steam- 
ship "  City  of  Topeka," 121,517.97 

Pottawatomie  Lands  Account,  ....  25,283.07 

Cash  in  hands  of  Trustees  for  purchase 

and  cancellation  of  Bonds,  ....  75,052.46 

Atlantic  &  Pacific   R.R.   Co.,  partly  se- 
cured by  hypothecation  of  Atlantic 

and  Pacific  lands 2,500,057.10 

Atlantic  &  Pacific  R.R.  Co.     Advances, 

repayable,  of  25%   on  interchanged 

business, 569,000.00 

Sundry  Bonds   and   Securities   at  Cost, 

representing    Investments    in   Coal 

Properties,    The   Kansas   City  Belt 

Railway,  Aztec  Land  and  Cattle  Co., 

Atlantic  and  Pacific  Securities,  etc.,  3,887,484.34 

Mortgage  Bonds  of  Leased  and  Auxiliary 

Roads  owned  by  the  Atchison  Co.,  1,190,000.00 

United  States  Government,   .     .     .     . "  .  339,668.50 

Accounts  Receivable,  Agents,  R.R.  Cos., 

etc., 6,770,258.73 

Cash  and  Bank  Balances,  Boston,  .     .     .      $1,092,474.23 
"  "  Topeka,      .     .  854,067.86 

"  "  "  Lawrence,  .     .  84,097.10        2,030,639.19 


$145,032,444.25 


Note.— The  above  assets  are  exclusive  of  Bills  Receivable  for  Sales  of  Land  to 
Dec.  31,  1886,  amounting  to  $  1,178,256.00. 
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AND  THE  SOUTHERN  KANSAS  RAILWAY  CO. 

SHEETS,  DECEMBER  31,  1886. 

Liabilities. 
Capital  Stock :  — 

A.,  T.  &  S.  F.  R.R.  Co.,  $64,893,100.00 
Scrip  exchangeable  into  Stock :  — 
A.,  T.  &  S.  F.  R.R.  Co.,  150.00 

(See  statement  on  pageToTj  "    $64,893,250.00 

Capital  Stock :  — 

*  The  So.  Kansas  R'y  Co.    $5,059,847.18 
Capital  Stock  to  be  issued :  — 
The  So.  Kansas  R'y  Co.,         16  452.82        5,076,300.00    $69,969,550.00 

BONDED   DEBT. 

A.,  T.  &  S.  F.  R.R.  Co.  Bonds,  as  per 

statement  on  page  36, $30,931,000.00 

Bonds  of  the  So.  Kansas  R'v  System,  as 

per  statement  on  page  37,  ....        9,260,000.00      40,191,000.00 

$110,160,550.00 
Contingent  Liabilities  Account  of  First 

Mortgage  Bonds  on  roads  operated 

as  part  of  the  Atchison  System,  per 

statement  on  page  37  (see  contra),  .  12,284,000.00 

Scrip  Certificates,  unpaid, $431.25 

Coupons  overdue,  not  presented,    .     .     .  51,252.50 

Coupons  due  Jan.  1,  1887, •         507,370.00 

Accrued  Interest  to  Dec.    31,  1886,  on 

Bonds,  the   coupons   of   which  fall 

due  March  1,  April  1,  and  June  1, 

1887, .  365,230.83  924,284.58 

Dividends  not  called  for, $18,018.00 

Dividend  declared  from  earnings  of  1886, 

payable  Feb.  15,  1887, 973,089.00  991,107.00 

Accounts  with  subscribers  under  Circu- 
lars 57  and  58,  payable  in  Bonds  and 
Bond  Scrip  of  The  Chicago,  Kansas 
&  Western  R.R.  Co.  and  The  South- 
ern Kansas  Railway  Co.  of  Texas,   .  1,107,050.00 

Vouchers,  Pay-rolls,  and  Accounts  pay- 
able,   3,853,292.24 

Land  Grant  Trust  Account,  .....  3,928,526.39 

Sundry  Book  and  Suspended  Accounts 

(balance), 374,106.31 

Fire  Insurance  Fund  Account,  ....  103,386.24 

Renewal  and  Improvement  Fund  Ac- 
count,    500,000.00 

SURPLUS   ACCOUNTS. 

Income  Accounts, 8,127,141.49 

Cancelled  Bond  Accounts, 2,679,000.00 

$145,032,444.25 


*  Note. —  Of  the  outstanding  Capital  Stock  of  The  Southern  Kansas  Railway  Co., 
$1,316,400  is  owned  by  the  Atchison  Co.  directly,  and  the  balance  through  its  owner- 
ship of  the  Capital  Stock  of  the  Kansas  City,  Topeka  &  Western  R.R.  Co. 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO. 

INCOME  ACCOUNT 
Debits. 

Operating  Expenses, $8,120,956.50 

Taxes, 492,955.06 

Total  Expenses  and  Taxes $8,613,911.56 

Rental  of  Rolling  Stock  (Topeka  Equip- 
ment Co.), 20,400.00 

Interest  on  Bonds,  including  accrued 
Interest  to  Dec.  31,  1886  :  — 

A.,  T.  &  S.  F.  R.R.  Co., $1,664,859.49 

The  So.  Kansas  Railway  Company,  .     .         339,820.00        2,004,679.49 

Interest  on  Land  Grant  Bonds  (see  contra),  170,632.78 

Interest  on  Bonds  of  Leased  Roads,  in- 
cluding accrued  Interest  to  Dec.  31, 
1886 829,499.02 

One  year's  interest  on  General  Mortgage 
Bonds  of  the  Leavenworth,  Topeka 
&  Southwestern  Railway  Company,  .  27,600.00 

One  year's  interest  on  First  Mortgage 
Bonds  of  the  Sonora  Railway  Co., 
Limited, 283,500.00 

Sinking  Funds,  as  follows :  — 

Paid  to  Trustees  A.,  T.  &  S.  F.  5%  Bonds 

for  Sinking  Fund, $31,050.00 

Cost  of  $38,000  A.,  T.  &  S.  F.  Sinking 
Fund  5%  Bonds,  redeemed  and  can- 
celled,       36,812.50 

Cost  of  $77,000  A.,  T.  &  S.  F.  4£%  Sinking 

Fund  Bonds,  redeemed  and  cancelled,  76,827.50 

Cost  of  $121,000  A.,  T.  &  S.  F.  6%  Sink- 
ing Fund  Secured  Bonds,  redeemed 
and  cancelled, 127,050.00 

Cost  of  $27,000  So.  K.  &  W.  First  Mort- 
gage Bonds,  redeemed  and  cancelled,  29,700.00 

Cost  of  $9,000  Sumner  County  R.R.  Co. 
First  Mortgage  Bonds,  redeemed  and 
cancelled, 9.900.00  311,340.00 

Amounts  paid  and  due  to  other  Roads 

on  account  of  Pools, 73,226.77 

Dividends  of  6  %  on  the  Capital  Stock  of 
the  A.,  T.  &  S.  F.  R.R.  Co.,  including 
Dividend  payable  Feb.  15,  1887,    .     .  3,738,478.50 

Credit  Balance, 739,316.80 

$16,812,584.92 
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AND  THE  SOUTHERN  KANSAS  RAILWAY  CO. 

FOR  THE  YEAR  1886. 

Credits. 

Earnings:  Freight, $11,100,967.13 

Passenger, 4,026,004.89 

Mail, 339,845.65 

Express, 354,560.61 

Miscellaneous, 162,928.91     $15,984,307.19 

Track  Rentals  :  — 

Atlantic  &  Pacific  R.R.  Co.,    .    .     .  $18,988.33 

St.  Louis  &  San  Francisco  Railway 

Company, 9,235.68 

Leavenworth,     Topeka     &     South- 
western Railway  Company,      .  7,766.52 

$35,990.53 
Less    paid   to    Chicago,   Kansas   & 

Western  R  R.  Co., 2,205.00  33,785.53 

Net  Land  Receipts  of  The  Southern  Kan- 
sas Railway  Company, 12,991.05 

Sundry  Profits, 328,990.64 

Balance  of  General  Interest  Account,      .  281,877.73 

Received  from  Land  Grant  Trustees  for 
Interest  on  Land  Grant  Bonds  (see 
contra), 170,632.78 


$16,812,584.92 


Credit  Balance  Income  Account  for  the 

year  1886, $739,316.80 

Credit  Balance  Income  Account  at  close 

of  1885, 7,387,824.69 

Credit  Balance  Income  Account  at  close 

of  1886, $8,127,141.49 
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ATCHISON,  TOPEKA  &   SANTA   FE    RAILROAD   COMPANY  AND 
THE  SOUTHERN  KANSAS  RAILWAY  COMPANY. 

COMPARATIVE    STATEMENT  OF    EARNINGS  AND  OPERATING  EXPENSES 
FOR  THE  YEARS  1886  AND  1885. 


Earnings. 


1886. 


1885. 


Increase. 


Decrease. 


Freight 

Passenger  .... 

Mail 

Express 

Miscellaneous . 


$11,100,967.13 

4,026,004.89 

339,845.65 

354,560.61 

162,928.91 


$10,873,621.24 

3,889,411.37 

319,911.85 

352,655.90 

135,795.03 


$227,345.89 

136,593.52 

19,933.80 

1,904.71 

27,133.88 


Totals $15,984,307.19  $15,571,395.39    $412,911.80 


Increase  of  Earnings,  $412,911.80. 


Operating  Expenses. 


Repairs  and  renewal  of  roadway  and 

track 

Repairs  of  fences,  crossings,  etc 

Repairs  of  bridges 

Renewal  of  bridges 

Repairs  of  buildings  and  shops 

Renewal  of  buildings  and  shops 

Repairs  and  renewal  of  freight  cars  . . 

"       "         "         "  passenger  "  . 

"       "         "  "  locomotives.. 

Locomotive  service 

Locomotive  expenses,  fuel 

"  "         oil,  waste,  etc.. 

Water  stations,  service  and  expenses. . 
Train  and  Car  service  and  expenses. . . 

Car  mileage 

Loss  and  damage 

Telegraph  service  and  expenses 

Station  service  and  expenses 

Traffic  and  divisional  superintendence 

Rentals 

Stationery',  printing,  and  tickets 

Advertising 

Foreign  agency 

Miscellaneous 

General  expenses 

Legal  expenses 

Insurance 

Totals 


1885. 


,765,067.60 

36,108.56 

162,459.78 

66,936.14 

140.526.20 

15,668.99 

711,569.86 

266,970.44 

417,179.42 

653,748.74 

752,388.36 

215,378.77 

92,282.09 

665,488.73 

30,985.89 

153,133.89 

167,789.01 

800,741.53 

234,476.02 

24,588.52 

65,084.45 

37,040.70 

163,147.82 

72,065.55 

278,130.35 

96,534.12 

35,464.97 


$1,923,806.57 
'  34,589.09 
158,930.30 

23,174.17 
115,800.21 

23,991.49 
691,040.12 
239,346.03 
479,345.89 
568,481.71 
676,794.18 
213,755.27 

85,399.81 
597,752.54 
9,091.22 
169,310.63 
157,856.82 
748,561.13 
207,125.80 

26,408.36 

63,081.04 

38,750.16 
153,734.29 

61,253.79 
247,360.73 
110,039.67 

30,992.61 


,120,956.50     $7,855,773.63    $527,622.40 


$1,519.47 

3,529.48 

43,761.97 

24,725.99 

20,529.74 
27,624.41 

85,267.03 
75,594.18 
1,623.50 
6,882.28 
67,736.19 
21,894.67 

9,932.19 
52,180.40 
27,350.22 

2,003.41 

9,413  53 
10,811.76 
30,769.62 

4,472.36 


Decrease. 


$158,738.97 

8,322.50 
62,166.47 

16,176.74 

1,819.84 
1,709.46 

13,505.55 


$262,439.53 


Increase  of  Expenses,  $255,182.87. 
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STATEMENT    OF    ROLLING    STOCK,    DECEMBER   31,   1886. 


Description. 


Locomotives ., 

Passenger  Cars  l  — 

Coaches 

Coach  and  Baggage 

Baggage,  mail,  and  express,  etc 

Mail,  coach,  and  baggage 

Chair 

Officers 

Pay 

Emigrant  sleeping 

Pullman  drawing-room  sleeping  (half-interest) 
Pullman  buffet  sleeping  (half-interest) 

Total 

Freight  Cars:  — 

Fruit 

Refrigerator 

Box. 

Combination 

Stock 

Flat 

Coal 

Way 

Total 

Sundry  Cars:  — 

Water 

Boarding 

Store-room  box 

Oil  flats 

Pile  drivers 

Derrick 

Tie  spotter 

Snow  flangers 

Total 


Owned  by 


Ho 
H'|° 


372 


111 
11 

86 
6 
4 
4 
2 
42 
30 
4 


185 

19 

4,482 

613 
1,247 

864 
3,007 

141 


10,558 


29 


«o 


17 


211 
19 


Total. 


390 


115 

14 

94 

8 

4 
4 
2 
42 
30 
4 


317 


185 
19 
4,693 
1632 
1,247 
'902 
3,066 
151 


10,895 


RECAPITULATION. 


-  en  reio 
fi,  a  ceo 

m  rt  o    .. 

oh  S'S 
H 


Locomotives . . 

Passenger  cars 
Freight        " 
Sundry         " 

Total  cars  . . 


378 


295 

10,383 

26 


10,704 


22 

512 

3 


537 


317 

10,895 

29 


11,241 
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ATCHISON,  TOPEKA  &  SANTA  FE  R.R.  CO.  AND  THE 
SOUTHERN  KANSAS  RAILWAY  CO. 

DETAILS   OF   COST   OF   REPAIRS   AND   MILES   RUN   BY  LOCOMOTIVES 
DURING   THE   YEAR   1886. 

Miles  run  by  Freight  Engines, 5,014,033 

"          "      Passenger  Engines, 3,079,253 

"          "      Miscellaneous  Engines, 466,530 

"          "      Switch  Engines,       1,621,911 

"          «      Work  Engines, 578,300 

Total  Miles  run  by  Engines, 10,760,027 

Waste  used, 143,863^        lbs. 

TaUowused, l,672f        lbs. 

Oil  used  (Lubricating  991,584  pints),  1,238,038          pints. 

Coal  used, 394,186^%  tons. 

Wood  used, 11,543^      cords. 

Wages  of  Engineers,  Firemen,  and  Wipers, $806,766.18 

Repairs  of  Locomotives,  Labor, $274,346.94 

"                       "           Material 153,189.22  427,536.16 

Value  of  Oil,  Waste,  and  Tallow  used, 67,159.66 

"        Miscellaneous  Supplies, 43,361.09 

«        Coal,       752,380.84 

"        Wood, 25,728.34 

Total  Cost  of  Labor  and  Material, $2,J.22,932.27 

Cost  per  mile  run  (in  cents)  for  Oil,  Waste,  etc.,      .      .62 
"        "            "          "           "    Miscellaneous    Sup- 
plies,       40 

Cost  per  mile  run  (in  cents)  for  Fuel, 7.23 

"        "  "  "  "    Engineers,  Firemen, 

and  Wipers, 7.50 

Cost  per  mile  run  (in  cents)  for  Locomotive  Repairs,    3.98 
Total  Cost  per  mile  run  (in  cents),   ....  19.73 

Average  number  of  miles  run  to  ton  of  Coal, 27.30 

"            "              "            "     pint  of  Oil  (all  kinds),   .  8.69 

"            "              "            "    pint  of  Oil  (lubricating),  10.83 

Cost  of  Wood  per  cord, $2.22^ 

Cost  of  Coal  per  ton, l.£ 


Note. — This  statement  includes  the  cost  of  running  locomotives  employed  on 
track  and  other  work  which  in  the  operating  accounts  is  charged  to  the  work  done. 
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LAND  DEPARTMENT   REPORT. 
STATEMENT  No.  1. 

OPERATIONS    FOR    THE   YEAR. 

The  sales  of  the  year  1886  have  been 

For  Cash, 319,717.29  acres,  $764,849.03 

On  Time, 27,604.68     «  84,040.21 

347,321.97     "  $848,889.24 
Being  an  average  of  $2^%  per  acre. 

During  the  year  there  were  cancelled  and  restored  to  the 
market  3,725.24  acres,  representing  115,613.93  principal  and 
$2,982.54  interest. 

The  cash  receipts  of  the  Department  were  as  follows:  — 

From  Cash  sales, $795,936.02 

"      Deferred  payments, 626,070.37 

"      Miscellaneous, ' 481.98 

$1,422,488.37 
The  expenditures  were  as  follows :  — 

Salaries,  office  expenses,  agents,  etc., $11,886.87 

Agents'  expenses,  advertising,  etc., 1,300.08 

Commissions  on  sales,  rebates,  and  other  arbitrary  expenses,      78,492.12 

Taxes, 7,495.96 

$99,175.03 

The  net  income  of  the  year  —  applicable  to  the  payment  of 
interest  and  expenses,  etc.,  of  the  Trust  and  to  the  redemption 
of  Land  Bonds  — was  $1,323,313.34. 

STATEMENT  No.  2. 

OPERATIONS   SINCE   ORGANIZATION. 

The  sales  of  the  Department  since  its  organization  have  been  : 

For  Cash, 1,514,687.77  acres,  $4,831,031.71 

On  Time, 1,811,709.36      "         7,887,158.47 

3,326,397.13      "     $12,718,190.18 


Being  an  average  of  $3-$$y  per  acre. 

The  cancellation  of  contracts  since   the  organization  of  the 
Department,  arising  from   non-improvement,  non-payment;  and 
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other  causes,  has  been  396,620.96  acres  for  $1,851,393.26  prin- 
cipal and  $556,450.17  interest. 

The  total  cash  receipts  have  been :  — 

From  Principal, $9,447,295.48 

"     Interest, 1,480,456.43 

"     Miscellaneous, 35,989.40 

$10,963,741.31 

This  total  cash  received  has  been  disbursed  as  follows :  — 

Expenses  since  organization, $1,625,870.54 

Taxes  since  organization, 1,175,832.28 

Paid  to  Boston  Office  for  Interest  on  Land  Bonds,  Redemp- 
tion of  Land  Bonds,  and  Expenses  of  Land  Trusts 

(see  note), 8,162,038.49 

$10,963,741.31 


STATEMENT  No.  3. 

COMPENDIUM    OF   WESTERN   OFFICE    TRIAL   BALANCE,    DEC.   31,    1886. 

Debits. 

Net  Sales,— Principal, $10,866,796.92 

Interest  and  Miscellaneous,—  Net, 1,716,798.18 

$12,583,595.10 

Credits. 

Expenses  of  Land  Department  since  organization,      .     .  $1,625,870.54 

Taxes  since  organization, 1,175,832.28 

Discounts  made  for  improvements, Iy0,716.20 

Discounts  for  payments  in  advance, 85,320.27 

Unpaid  principal  of  land  contracts, 1,178,256.00 

Unpaid  interest  of  land  contracts, 165,561.32 

Balance  paid  Boston  Office, 8,162,038.49 

$12,583,595.10 

Boston,  April  5, 1887. 
Note  from  Comptroller  and  General  Auditor  :  — 
To  the  amount  received  from  the  Land  Department,  namely,  $8,162,038.49 

There  has  been  added  for  miscellaneous  receipts,  interest, 
and  allowance  to  the  Trustees  of  the  Land  Grant  to 
Dec.  31,  1886 561,837.47 

$8,723,875.96 

And  there  has  been  paid  to  the  same  date :  — 

Interest  on  Land  Grant  Bonds, $2,899,783.35 

Interest  on  Land  Income  Bonds, 294,318.69 

Expenses,  etc.,  of  Land  Trusts, 27,247.53 

Land  Grant  Bonds  purchased  and  cancelled,     ....     1,094,000.00 

Land  Income  Bonds  purchased  and  cancelled,  ....        480,000.00     4,795,349.57 

Balance  of  account,  Dec.  31, 1886, $3,928,526.39 
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STATEMENT  No.  4. 

SUMMARY   GENERAL   CONDITION,   DEC.   31,    1886. 

The   outstanding    Land   Grant  Bonds,  Dec.   31,    1886,   were 

$2,426,500.00 

Against  this  indebtedness  there  were  the  following  assets :  — 
Unpaid  principal  of  land  contracts, $1,178,256.00 

Only  1,390.68  acres  of  the  Company's  lands  remained  unsold  at 
the  end  of  1886. 

Balance  of  account,  Dec.  31,  1886, 3,928,526.39 

$5,106,782.39 

A.  S.  JOHNSON, 

Land  Commissioner. 


Note.— In  the  general  accounts  of  the  Atchison  Company,  the  Land  Grant  Bonds 
above  given,  $2,426,500.00,  are  included  in  its  liabilities;  but  no  portion  of  the  above 
assets,  $5,106,782.39,  has  been  taken  credit  for  in  the  general  accounts  of  the  Company. 
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THE  ATCHISON,  TOPEKA  &  SANTA  FB 
RAILWAY  COMPANY. 


Board  of  Directors,  July  i,  1914. 


1914. 
Howel  Jones,  Topeka. 
Edward  P.  Ripley,  Chicago. 
Henry  S.  Pritchett,  New  York. 
Charges  STEELE,  New  York. 

1916. 
Edward  J.  Berwind,  New  York. 
Henry  C.  Frick,  Pittsburgh. 
Andrew  C.  Jobes,  Wichita. 
John  G.  McCullough,  Vermont. 


1915. 
H.  Riem an  Duval,  New  York. 
Thomas  P.  Fowler,  New  York. 
Charles  S.  Gleed,  Topeka. 
Walker  D.  Hines,  New  York. 

1917. 
Benjamin  P.  Cheney,  Boston. 
T.  DE  WiTT  CuylER,  Philadelphia. 
Augustus  D.  Juilliard,  New  York. 


Executive  Committee. 

Walker  D.  Hines,  Chairman. 
Edward  J.  Berwind.  Augustus  D.  Juilliard. 

T.  De  Witt  Cuyler.  Edward  P.  Ripley. 

Thomas  P.  Fowler.  Charles  Steele. 


Edward  P.  Ripley, 
W.  B.  Storey, 
Edward  Chambers, 
W.  E.  Hodges, 
A.  H.  Payson, 
E.  J.  Engel,    - 
Walker  D.  Hines, 
Gardiner  Lathrop, 

D.  L.  Gallup, 

A.  E.  Waterhouse, 

E.  L.  Copeland,    - 
L.  C  Deming, 

C.  K.  Cooper, 

G.  Holterhoff,  Jr. 

W.  E.  Bailey, 
J.  E.  Baxter, 
A.  L,.  Conrad, 
M.  J.  Collins, 
C.  F.  w.  Felt, 

F.  B.  Houghton,    - 
W.  J.  Black, 

W.  A.  BiSSELL, 
W.  H.  DlEHL, 


General  Officers. 

President,  ...  Chicago. 

Vice-President,  -        -  Chicago. 

Vice-President,         -       -  Chicago. 

Vice-President,         -       -  Chicago. 

Assistant  to  the  President,  San  Francisco. 

Assistant  to  the  President,  Chicago. 

General  Counsel,       -        -  New  York. 

General  Solicitor,      -        -  Chicago. 

Comptroller,      -  New  York. 

Deputy  Comptroller,         -  New  York. 

Secretary  and  Treasurer,  Topeka. 

Assistant  Secretary,  -  New  York. 

Assistant  Treasurer,         -  New  York. 
Western  Assistant  Secretary 

and  Assistant  Treasurer,  Los  Angeles. 

General  Auditor,       -        -  Chicago. 

Assistant  General  Auditor,  Chicago. 

Assistant  General  Auditor,  Chicago. 

General  Purchasing  Agent,  Chicago. 

Chief  Engineer-System,     -  Chicago. 

Freight  Traffic  Manager,  Chicago. 

Passenger  Traffic  Manager,  Chicago. 

Assistant  Traffic  Manager,  San  Francisco. 

Transfer  Agent,        -        -  New  York. 


New  York  Office, 
Chicago  Office,     - 


5  Nassau  Street, 
80  East  Jackson  Boulevard. 


Office  of 

The  Atchison,  Topeka  &  Santa  Fe  Railway  System, 

No.  5  Nassau  Street,  New  York  City. 

Septembee  15,  1914. 
To  the  Stockholders  : 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1,  1913,  to  June  30,  1914,  inclusive. 

The  Lines  comprising  the  Atchison  System,  the  opera- 
tions of  which  are  embraced  in  the  following  statements, 
are  as  follows : 

June  30, 1914.  June  30, 1913. 

Atchison,  Topeka  &  Santa  Fe  Railway. ...  8,339.72  miles.  8,237.55  miles. 

Rio  Grande,  El  Paso  &  Santa  Fe  Railroad.       20.22      "  20.21      " 

Gulf ,  Colorado  &  Santa  Fe  Railway 1,595.89      "  1,595.77      " 

Pecos  &  Northern  Texas  Railway 569.79      "  481.79      " 

Pecos  River  Railroad  * "  54.24      " 

Panhandle  &  Santa  Fe  Railway  t 179.16      "  124.92      " 

Texas  &  Gulf  Railway 125.49      "  125.49      " 

Gulf  &  Interstate  Railway  of  Texas 71.33      "  71.33      " 

Concho,  San  Saba  &  Llano  Valley  Rail- 
road        59.63      "  60.15      " 

10,961.23      "       10,771.45      <• 

Increase  during  the  year  189.78  miles. 

The  average  mileage  operated  during  the  fiscal  year  end- 
ing June  30,  1914,  was  10,908.52  miles,  being  an  increase 
of  158.21  miles  as  compared  with  the  average  mileage  oper- 
ated during  the  preceding  fiscal  year. 

In  addition  to  lines  covered  by  this  report  there  were 
completed  on  June  30,  1914,  39.26  miles  of  additional  line, 
all  of  which  will  be  ready  for  operation  on  October  1,  1914. 

The  Company  also  controls,  through  ownership  of  stocks 
and  bonds  or  purchase  contract,  other  lines  aggregating 
228.92  miles,  and  is  interested  jointly  with  other  companies 
in  593.85  miles. 

For  detailed  statement  of  present  mileage  and  of  changes 
in  mileage  since  last  Annual  Eeport,  see  pages  42  to  46. 

*  Operated  by  Panhandle  &  Santa  Fe  Railway  under  lease  effective 
July  1,  1913. 

t  Formerly  known  as  Southern  Kansas  Railway  of  Texas. 


THE   ATCHISON,   TOPEKA  AND 


INCOME  STATEMENT. 

The  following  is  a  summary  of  the  transactions  of  the 
System  for  the  years  ending  June  30,  1913  and  1914. 

1913.  1914. 

Operating  Kevenues $116,896,251  98  $111,109,769  86 

Operating  Expenses 77,642,534  73  73,469,333  68 

Net  Operating  Revenue $39,253,717  25  $37,640,436  18 

Taxes 4,662,152  38  5,525,585  30 

Operating  Income $34,591,564  87  $32,114,850  88 

Other  Income 2,515,623  96  2,174,353  12 

Gross  Corporate  Income $37,107,188  83  $34,289,204  00 

Rentals  and  Other  Charges 1,128,129  10  _      1,218,827  08 

$35,979,059  73      $33,070,376  92 
Interest  on  Bonds,  including  accrued 

interest  on  Adjustment  Bonds 13,825,325  40         12,886,412  23 

Net  Corporate  Income  (represent- 
ing amount  available  for  divi- 
dends and  surplus  and  for  neces- 
sary but  unproductive  or  only 
partially  productive  expenditures)  $22,153,734  33      $20,183,964  69 

From  the  net  corporate  income  for  the  year  the  fol- 
lowing sums  have  been  deducted  : 
Dividends  on  Peefeeeed  Stock — 
No.   31  m%)  paid 

Feb.  2,  1914 $2,854,345  00 

No.   32  <m%)  paid 

Aug.  1,  1914 2,854,345  00 


$5,708,690  00 


Dividends  on  Common  Stock — 
No.   33  (1^%)  paid 

Sept.  2,  1913..,.  $2,914,732  50 
No.   34  (1J%)  paid 

Dec.  1,  1913 2,916,637  50 

No.   35  <m%)  paid 

Mar.  2, 1914 2,925,877  50 

No.   36  m%)  paid 

June  1,  1914. . . .     2,934,502  50 

11,691,750  00 

Appropriation  for  Fuel  Reserve  Fund...  51,485  83 

Calif  ornia- Arizona  Lines  Bonds  Sinking 

Fund  12,721  10 

Appropriated  for  Additions  and  Better- 
ments          2,719,317  76 

$20,183,964  69 

Surplus  to  credit  of  Profit  and  Loss  June  30,  1913 $20,569,800  81 

Profit  and  Loss  Adjustments 

Surplus  to  credit  of  Profit  and  Loss  June  30,  1914 20,569,800  81 


Income  from  sources  other  than  earnings  from  operation 
consisted  of  interest  on  cash  in  banks  and  sums  collected  as 
interest  and  dividends  upon  bonds  and  stocks  of  companies, 


SANTA  FE   KAILWAY   COMPANY. 


the   operations  ot  which  are  not  included  in  the  System 
accounts. 

During  the  fiscal  year  the  sum  of  $120,000  in  cash  was 
received  as  the  net  proceeds  of  sales  of  land  embraced  in 
the  Santa  Fe  Pacific  Land  Grant,  but  this  was  directly 
written  off  the  book  value  of  Railroads,  Franchises  and 
Other  Property,  and  the  transaction  does  not  appear  in  the 
Income  Account. 

CAPITAL  EXPENDITURES  AND  REDUCTION 
OF  BOOK  VALUES. 

The  total  charges  to  Capital  Account,  as  shown  by  the 
General  Balance  Sheet,  page  26,  at  June  30,  1914,  aggre- 
gated $651,428,708.11  as  compared  with  $640,263,756.10  at 
June  30, 1913,  an  increase  during  the  year  of  $11,164,952.01, 
which  analyzes  as  follows  : 

Construction  and  acquisition  of  new  mileage,  including  the  acquisition 
of  bonds  and  stocks  of  other  railway  and  terminal  companies  : 

California,  Arizona  &  Santa  Fe  Ry $  7,462.57 

Concho,  San  Saba  &  Llano  Valley  R.  R.  17,952.50 

Dodge  City  &  Cimarron  Yalley  Ry 114,984.07 

Eastern  Ry.  of  New  Mexico 515,696.54 

Ft.  Worth  Union  Passenger  Station  Co..  533.02 

Grand  Canyon  Ry 14,633.62 

Gulf,  Beaumont  &  Kansas  City  Ry 702,500.00 

Joliet  Union  Depot  Co 10,000.00 

Minkler  Southern  Ry 845,606.30 

Union  Passenger  Depot  Co.  of  Galveston  360,000.00 

Union  Terminal  Co.  of  Dallas  3,000.00 

Verde  Valley  Ry 80,483.24 

"Western  Arizona  Ry 170.13 

$2,673,021.99 


Additions  and  Betterments — System  Lines  : 

Right    of    Way,   Station    Grounds,   and 

Real  Estate $  290,158.15 

Widening  Cuts  and  Fills,  including  Pro- 
tection of  Banks 315,666.39 

Grade  Reductions  and  Changes  of  Line..  117,651.55 

Bridges,  Trestles,  and  Culverts 461,976.65 


Carried  forward $1,185,452.74    $2,673,021.99 
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Brought  forward $1,185,452.74    $2,673,021.99 

Ballast,  including  cost  of  spreading  and 

putting  under  track 356,140.15 

Increased  Weight  of  Kail 210,584.33 

Frogs,  Switches,  Track  Fastenings  and 

Appurtenances 435,338.48 

Additional  Main  Tracks 951,524.83 

Sidings  and  Spur  Tracks 718,279.10 

Terminal  Yards 418,982.97 

Track  Elevation,  Elimination  of  Grade 

Crossings,  and  Improvements  of  Over 

and  Under  Grade  Crossings 4, 921.09 

Interlocking,  Block,   and  Other  Signal 

Apparatus 470,291.61 

Telegraph  and  Telephone  Lines 79,627.99 

Buildings,    Shops,    Dock     and   Wharf 

Property 1,594,440.34 

Shop  Machinery  and  Tools 220,932.81' 

Additional  Equipment 6,437,635.13 

Betterments  to  Equipmeut 49,913.75 

Other  Additions  and  Betterments 159,530.24 

$13,283,753.38 

Fuel  Lands  and  Other  Properties  : 

Beal  Estate  held  for  future  use $  139,060.41 

Tie  and  Timber  Lands 19,706.49 

Miscellaneous  Items 59,811.11 

$    218,578.01 

Other  Investments 684,317.52 

Total  Charges $16,859,670.90 

Reduction  of  Book  Values  : 

Gulf,  Beaumont  &  Kansas  City  Ry $    702,500.00 

Santa  Fe  Pacific  R.  R.— Land  Sales 120,000.00 

Texas  &  Gulf  Ry 2,250.00 

Ice  Plant,  Belen 9,950.00 

Ice  Plant,  San  Bernardino 75,798.28 

Santa  Barbara  Tie  &  Pole  Co 21,455.98 

Fuel  Lands 1,050,000.00 

Reserve  for  Accrued  Depreciation 3,712,764.63 

$  5,694,718.89 

Net  Increase  in  Capital  Account 

during  the  year $11,164,952.01 


Credits  in  italics. 
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The  item  of  $6,437,635.13  for  "  Additional  Equipment" 
analyzes  as  follows  : 

35  Locomotives  _._- $    999,603.63 

122  Passenger-Train  Oars 1,626,492.68 

3,334  Freight-Train   Cars 4,434,301.55 

487  Miscellaneous   Cars 174,041.64 

$7,234,439.50 
Less — Value  of  equipment  retired  dur- 
ing the  year  as  follows  : 

43  Locomotives $  171,336.85 

21  Passenger-Train   Cars._         84,528.23 

1,310  Freight- Train  Cars 531,118.26 

31  Miscellaneous  Cars 9,821.03 

—      $    796,804.37 

$6,437,635.13 


MAINTENANCE  OF  EQUIPMENT. 

The  following  statement  shows  the  sums  charged  to 
Operating  Expenses  for  Maintenance  of  Equipment  duriog 
each  year  since  July  1,  1896  : 


Year  ending  June  30. 

Average  Operated 
Mileage. 

Total 
Expenditure. 

Expenditure 
Per  Mile. 

1897 

1898 

6,443.81 

6,936.02 

7,032.62 

7,341.34 

7,807.31 

7,855.38 

7,965.13 

8,179.59 

8,305.40 

8,433.99 

9,273.15 

9,415.01 

9,794.86 

9,916.33 

10,350.13 

10,627.92 

10,750.31 

10,908.52 

$  3,443,884  82 

4,659,277  99 

4,810,795  64 

5,267,832  40 

6,257,456  57 

7,864,951  25 

8,510,543  09 

10,006,135  41 

10,914,864  47 

10,720,040  43 

11,779,846  64 

14,246,621  44 

13,903,897  37 

15,560,047  44 

16,686,145  45 

16,521,231  41 

19,415,224  63 

19,100,724  51 

$    534  45 
671  75 

1899 

1900 

1901 

684  07 
717  56 
801  49 

1902 

1903 

1904 

1,001  22 
1,068  48 
1,223  31 
1,314  19 
1,271  05 
1,270  32 
1,513  18 
1,419  51 

1905 

1906 

1907 

1908 

1909 

1910 

1,569  13 

1911 

1,612  17 

1912 

1913 

1,554  51 
1,806  02 

1914 

1,750  99 

10 


THE   ATCHISON,   TOPEKA   AND 


For  the  year  ending  June  30,  1914,  maintenance   charges, 

including  renewals  and  depreciation,  averaged  as  follows : 

Per  locomotive $4,463  93 

Per  locomotive  mile .1737 

Per  passenger  car,  including  mail  and  express 1,174  63 

Per  passenger  car  mile .0137 

Per  freight  car.. 120  32 

Per  freight  car  mile .0124 

The  foregoing  average  maintenance  charges  include  a  pro- 
portion of  unlocated  expenditures  for  Maintenance  of  Equip- 
ment charged  to  Superintendence,  Shop  Machinery  and 
Tools,  Injuries  to  Persons,  Stationery  and  Printing,  Other 
Expenses,  and  Maintaining  Joint  Equipment  at  Terminals. 
Repairs  to  motor  equipment  of  motor  coaches,  -which  are 
chargeable  to  repairs  of  locomotives,  are  excluded  in  deter- 
mining the  locomotive  averages.  Refrigerator  cars  are  not 
taken  into  consideration  in  arriving  at  freight  car  averages, 
such  cars  being  operated  by  the  Santa  Fe  Refrigerator 
Despatch  Company,  which  bears  the  expense  of  their 
maintenance. 

A  statement  of  the  locomotives  in  service  and  of  their 
tractive  power  will  be  found  on  page  41. 

MAINTENANCE  OF  WAT  AND  STRUCTURES. 

The  following  statement  shows  the  sums  charged  to 
Operating  Expenses  for  Maintenance  of  Way  and  Structures 
during  each  year  since  July  1,  1896  : 


Tear  ending  June ! 


1897 
1898 
1899 
1900 
1901 
1902, 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
.910 
1911 
1912 
1913 
1914 


Average  Operated 


6,443.81 

6,936.02 

7,032.62 

7,341.34 

7,807.31 

7,855.38 

7,965.13 

8,179.59 

8,305.40 

8,433.99 

9,273.15 

9.415.01 

9,794.86 

9.916.33 

10,350.13 

10,627.92 

10,750.31 

10,908.52 


Total 
Expenditure. 


£  6,282,923 

8,281,397 

7,672,107 

6,354,372 

6,433,840 

6,141,466 

9,304,892 

9.170,234 

lli385,418 

12,475,407 

15,286,062 

14,120,828 

12,884,406 

17,807.136 

16,059,786 

16,076,833 

18,054,413 

15,308,780 


15 
88 
62 
10 
36 
39 
04 
07 
33 
97 
66 
02 
81 
20 
90 
75 
03 
25 


Expenditure 
Per  Mile. 


$  975  03 
1,193  97 
1,090  93 
865  56 
824  08 
781  82 
1,168  20 
1,121  11 
1,370  85 
1,479  18 
1,648  42 
1,499  82 
1,315  43 
1,795  74 
1,551  65 
1,512  70 
1,679  43 
1,403  38 
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COMPARISON  OF  OPERATING  RESULTS. 

The  following  is  a  statement  of  revenues  and  expenses  of 
the  System  for  the  fiscal  year  ending  June  30,  1914,  in  com- 
parison with  the  previous  year  : 


Tear  Ending 
June  30, 1914. 

Year  Ending 
June  30, 1913. 

Increase. 

Decrease. 

Operating  Seventies  : 

$  73,638,388  01 
28,497,232  68 

8,974,149  17 

$  78,190,923  18 
29,425,922  44 

9,279,406  36 

$4,552,535  17 
928,689  76 

305.257  19 

Mail,  Express,  and  Miscel- 

Total  Operating  Revenues 

$111,109,769  86 

$116,896,251  98 

$5,786,482  12 

Operating  Expenses  : 
Maintenance  of    Way  and 

Maintenance  of  Equipment. 

$  15,308,780  25 

19.100,724  51 

2^21,452  94 

33,818,432  83 

2,719,943  15 

$  18,054,413  03 
19.415,224  63 

2,455,784  69 
35,135,649  15 

2,581,463  23 

.,.,., 

$2,745,632  78 
314,500  12 

$  65,668  25 

Transportation  Expenses... 
General  Expenses 

1,317,216  32 

138,479  92 

Total  Operating  Expenses 

$  73,469,333  68 

$  77,642,534  73 

$4,173,201  05 

$  37,640.436  18 
66.12 

$  39,253,717  25 
66.42 

$1,613,281  07 
.30 

Ratio  of  Operating  Expenses 

The  following  averages  are  deduced  from  tables  set  forth 
on  pages  36  and  39. 

The  average  tons  of  freight  (revenue  and  company)  per 
loaded  car  mile  decreased  from  19.14  to  18.75,  or  2.04  per 
cent. 

The  average  tons  of  freight  (revenue  and  company)  carried 
per  freight-train  mile  (freight,  mixed,  and  company -supply) 
decreased  from  425.41  to  420.45,  or  1.17  per  cent. 

The  average  freight  revenue  per  revenue  freight-train  mile 
increased  from  $3.48  to  $3.55,  or  2.01  per  cent. 

The  average  passenger  revenue  per  revenue  passenger- 
train  mile  decreased  from  $1.24  to  $1.17,  or  5.65  per  cent. 

The  average  passenger  train  revenue  per  revenue  passen- 
ger-train mile  decreased  from  $1.54  to  $1.45,  or  5.84  per  cent. 

The  tons  of  freight  carried  one  mile  (revenue  and  company) 
decreased  782,191,703,  or  8.07  per  cent.,  while  miles  run  by 
freight  cars  (loaded  and  empty)  in  freight,  mixed,  and  company- 
supply  trains  decreased  33,993,215,  or  4.75  per  cent.,  and  the 
mileage  of  such  trains  decreased  1,591,321,  or  6.98  per  cent. 

The  number  of  passengers  carried  one  mile  decreased 
14,824,376,  or  1.12  per  cent.,  while  miles  run  by  passenger 
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cars  in  passenger  and  mixed  trains  increased  40,066,  or  .03 
per  cent.,  and  the  mileage  of  such  trains  increased  657,069 
or  2.77  per  cent. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  System  for  each  fiscal  year  during  the  period  since 
January  1,  1896 : 


Fiscal  Tear 
Ending 
June  30. 


Average 
Miles 
Oper- 
ated. 


Gross 

Revenues, 

Including 

Income  from 

Other 

Sources. 


Expenses, 
Including 

Taxes, 
Rentals  and 

Other 
Charges. 


Interest 

on 
Bonds. 


Net 
Corporate 
Income. 


1897  (18  mos.) 

1898..... 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 


6,443.81 

6,936.02 

7,032.62 

7,341.34 

7,807.31 

7,855.38 

7,965.13 

8,179.59 

8,305.40 

8,433.99 

9,273.15 

9,415.01 

9,794.86 

9,916.33 

10,350.13 

10,627.92 

10,750.31 

10,908.52 


$44,532. 
39,396. 
40,762] 
46,498. 
54,807; 
60,275, 
63,668; 
69,419. 
69,189. 
79,390, 
94,436; 
91,289 
95,424 
107,543 
109,772 
110,322 
119,411 
113,284 


628  99 
126  41 
933  47 
899  04 
379  78 
944  33 
390  99 
975  41 
739  65 
749  05 
574  68 
,770  61 
,091  89 
.250  16 
,481  69 
328  13 
,875  94 
,122  98 


$36,038,455  30 
30,513,553  17 
29,332,964  11 
29,414,427  56 
34,502,039  87 
36,272,432  45 
40,635,576  48 
44,641,434  10 
47,835,883  50 
51.035,355  71 
61,779,916  16 
65,031,582  67 
61,458,019  13 
75.133,314  54 
75,689,094  83 
77,001,227  38 
83,432,816  21 
80,213,746  06 


$8,440,387  91 
7,045,988  30 
7,241,972  00 
7,345,166  50 
7,830,810  83 
8,438,985  00 
9,134,485  24 
9,418,770  00 
9.611,510  09 
10.622,184  22 
11,487,934  70 
12,579,301  77 
13,548,081  93 
11,984,151  36 
12,712,319  31 
13,660,859  50 
13,825,325  40 
12,886,412  23 


$  53,785  78 
1,836,584  94 
4,187,997  36 
9,739,304  98 
12,474.529  08 
15,564,526  88 
13,898,329  27 
15,359,771  31 
11,742,346  06 
17,733,209  12 
21,168,723  82 
13,678,886  17 
20,417,990  83 
20,425,784  26 
21,371,067  55 
19,660,241  25 
22,153,734  33 
20,183,964  69 


The  following  statement  shows  the  gross  operating  rev- 
enues of  the  System  (exclusive  of  income  from  other  sources) 
per  mile  of  road  operated  for  each  fiscal  year  since  July  1, 
1896: 


Tear  Ending  June  30. 


1897 
1898 
1899, 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 


Gross  Operating 
Revenues. 


|  30,621, 

39,214, 

40.513, 

46,232, 

54,474, 

59,135, 

62,350, 

68,171, 

68,375, 

78,044, 

93,683, 

90,617, 

94,265, 

104,993, 

107,565, 

107,752, 

116,896, 

111,109, 


230  10 
099  24 
498  63 
078  23 
822  61 
085  53 
397  28 
200  18 
837  25 
347  25 
406  91 
796  38 
716  87 
194  67 
115  62 
359  91 
251  98 
769  86 


Average  per 
Mile  ot  Road. 


$  4,752  04 

5,653  69 

5,760  80 

6,297  49 

6,977  41 

7,527  97 

7,827  92 

8,334  31 

8,232  70 

9,253  55 

10,102  65 

9,624  82 

9,624  00 

10,587  91 

10,392  63 

10,138  61 

10,873  75 

10,185  60 
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The  following  statement  shows  the  development  of  the 
freight  and  passenger  revenues  of  the  System  since  July  1, 
1896 : 


Year  Ending  June  30. 


1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 


Frelgnt 
Revenue. 


$22,067,686  77 
28,588,716  76 
29,492,586  65 
33,729,332  83 
39,052,557  43 
41,815,607  05 
44,622.438  71 
47,762,653  23 
47,408,982  36 
54,598,902  82 
65,500,309  42 
61,848.638  51 
64.212,638  10 
71,194,055  59 
71,787,200  89 
71,529,574  67 
78,190,923  18 
73,638,388  01 


Passenger 
Revenue. 


i  5,574,288  31 
7,347,361  59 
8,126,141  85 
9,334,661  57 
11,678,017  25 
13.439,384  57 
13,469,985  78 
15,433,773  63 
16,045,380  27 
18,013,988  56 
21,171,629  08 
21,643,427  49 
22,734,505  32 
25,437,181  98 
27,204,867  66 
27,453,525  41 
29,425,922  44 
28,497,232  68 


PEOPEKTY  INVESTMENT  AND  KATE  OF  KETURN. 


The  development  of  the  Company's  business  and  of  its 
efficiency  have  been  due  principally  to  the  very  large  ex- 
penditures (over  $298,000,000)  which  have  been  made  in  the 
extension  and  improvement  of  the  property  since  January  1, 
1896.  In  order  to  make  such  expenditures,  your  Company 
has  raised  since  1896  over  $217,000,000  of  "  new  money  "  by 
the  sale  of  bonds  which  are  now  outstanding  or  which  (in 
the  case  of  many  of  the  Convertible  Bonds  sold)  are  repre- 
sented by  Common  Stock  now  outstanding. 

The  following  statement  shows,  for  each  year,  the  amount 
of  investment,  the  amount  of  net  income  applicable  to  bond 
interest,  dividends,  improvement  of  property  and  strength- 
ening of  credit,  and  the  rate  of  return  which  such  net  income 
represents  on  the  amount  of  the  investment. 
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Year  Ending  June  30th. 


1896  (6  months).... 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 .... 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

Annual  Average 


Property 
Investment.* 


$372,104,262  77 
387,957,477  68 
392,169,842  02 
399,527,444  30 
407,187,811  22 
419,541,440  17 
439,911,035  33 
454,290,057  89 
466,273,139  34 
473,020,998  79 
496,782,342  35 
519,004,129  48 
541,727,328  96 
548,251,270  97 
579,793,768  23 
609,287,764  18 
621,869,989  29 
640,263,756  10 
651,428,708  11 


$495,810,135  11 


Income  Applicable 
to  Bond  Interest, 

Dividends,  Improve- 
ment of  Property 

and  Strengthening 
of  Credit,  t 


$  2,432,870  06 
6,070,364  45 
8,871,947  26 
11,409,315  36 
17,064,850  91 
21,196,714  38 
23,921,018  14 
23,032,814  51 
24,778,541  31 
21,353,856  15 
28,355,393  34 
32,724,274  07 

25.633.510  34 
33,523,437  28 
32,387,712  39 

34.102.511  86 
33,321,100  75 
36,078,744  55 
33,070,376  92 


$24,288,073  19 


Per  Cent. 

Income 

of 

Property 
Invest- 
ment. 


.65 

1.57 
2.26 
2.86 
4.19 
5.05 
5.44 
5.07 
5.31 
4.51 
5.71 
6.31 
4.73 
6.11 
5.58 
5.59 
5.36 
5.63 
5.08 


.90 


*  The  amounts  above  shown  as  "  Property  Investment "  do  not  include  anything 
for  necessary  working  capital  such  as  materials  and  supplies  and  cash.  Ordinarily 
such  necessary  working  capital  considerably  exceeds  $35,000,000. 

In  the  years  1901  to  1908  the  "  Property  Investment "  was  reduced  by  "  writing 
off  "  sums  aggregating  $21,066,685,78,  which  sums  are  excluded  from  the  "  Property 
Investment "  as  above  stated. 

In  the  years  1910  to  1914,  sums  ranging  from  $8,211,433.32  in  the  former  year  to 
$19,790,186.11  in  the  latter  year,  representing  depreciation  of  equipment  accrued  pur- 
suant to  the  rulings  of  the  Interstate  Commerce  Commission,  have  been  deducted 
from  the  amounts  shown  as  "  Property  Investment  "  and  are  excluded  in  the  above 
statement. 

tThe  "Income"  shown  above  is  determined  after  allowing  for  adjustments 
made  through  profit  and  loss. 


SANTA   FE   RAILWAY   COMPANY.  15 

The  foregoing  statement  emphasizes  the  striking  fact 
that  the  total  net  income  is  now  barely  in  excess  of  five  per 
cent,  per  annum  upon  the  investment,  and  of  course  not  all 
of  this  income  can  be  distributed  in  the  way  of  interest 
and  dividends  since  it  is  desirable  to  appropriate  a  sub- 
stantial amount  of  net  income  each  year  to  Additions  and 
Betterments  for  the  due  preservation  of  the  credit  of  the 
Company. 

The  ability  of  your  Company,  under  the  conditions  re- 
flected by  this  statement,  to  pay  six  per  cent,  on  the 
common  stock  is  explained  by  the  fact  that  it  pays  an  aver- 
age of  very  little  more  than  four  per  cent,  on  its  bonded 
debt,  much  of  the  bonded  debt  having  been  created  when 
money  could  be  borrowed  at  or  near  four  per  cent.  But 
for  several  years  it  has  been  impracticable  to  borrow 
large  amounts  of  money  for  railroad  purposes  at  as  low  a 
rate  or  even  as  low  as  four  and  one-half  per  cent.,  and 
under  present  conditions  it  is  believed  the  rate  of  inter- 
est which  would  have  to  be  paid  would  be  substantially 
greater. 

CAPITAL   STOCK   AND  FUNDED   DEBT. 

The  outstanding  Capital  Stock  (deducting  stock  in 
treasury)  on  June  30,  1913,  consisted  of : 

Common _  $190,836,500.00 

Preferred- __    114,173,730.00 

$305,010,230.00 

Issued  during  the  year  : 

Common  Stock  issued  in  exchange  for 

Convertible  Bonds  retired 4,975,000.00 


Capital  Stock  outstanding  June  30,  1914 : 

Common  _ $195,811,500.00 

Preferred 114,173,730.00 


$309,985,230.00 

The  outstanding  Funded  Debt  of  the 
System  (deducting  bonds  in  the  treasury) 
amounted  on  June  30,  1913,  to $319,146,148.50 

The  following  changes  in  the  Funded 
Debt  occurred  during  the  year  : 
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Obligations  Purchased  or  Retired  : 
Serial  Debenture  4%  Bonds, 

Series  K__.„ $       5,000.00 

Series   L 270,000.00 

Convertible  4%  Bonds.        4,975,000.00 
Miscellaneous  Divisional 

Bonds  -__ __  702,500.00 

5,952,500.00 

Total    System    Funded    Debt    outstanding 

June  30,  1914 „___  $313,193,648.50 

Interest  charges  for  year  ending  June  30,  1915,  will 
be  approximately  $12,809,000  or  an  average  monthly  charge 
of  about  $1,067,417.  In  making  this  approximation,  ex- 
changes of  Convertible  Bonds  for  Common  Stock  made 
since  June  30,  1914,  aggregating  $364,000,  are  considered. 

TREASURY. 

Neither  this  Company  nor  any  of  its  auxiliaries  has  any 
notes  or  bills  outstanding. 

The  Company  held  in  its  treasury  on  June  30,  1914, 
$20,062,758.99  cash,  and  had  available  $3,780,000  General 
Mortgage  Bonds,  including  bonds  not  yet  certified  by  the 
Trustee.  The  Company  also  has  in  the  treasury  unpledged 
a  large  amount  of  stocks  and  bonds  of  other  companies,  of 
which  part  are  carried  in  the  balance  sheet  as  Investments 
and  part  are  included  under  Railroads,  Franchises  and 
Other  Property. 

FUEL  RESERVE   FUND. 

The  fund  has  been  increased  during  the  year  by  appro- 
priations of  income,  as  follows  : 

Amount  to  credit  of  Fund  June  30,  1913 $1,726,846.19 

Added  during  the  year 51,485.83 


In  Fund  June  30,  1914 $1,778,332.02 


KANSAS  SOUTHWESTERN  RAILWAY  COMPANY. 

During  the  year  your  Company  acquired  from  the  Re- 
ceivers of  the  St.  Louis  &  San  Francisco  Railroad  Company 
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that  company's  interest  in  the  stock  and  notes  of  The 
Kansas  Southwestern  Railway  Company  (the  stock  of 
which  company  has  heretofore  been  owned  jointly  by 
your  Company  and  the  St.  Louis  &  San  Francisco  Bail- 
road  Company).  However,  under  the  terms  of  the  trans- 
fer the  St.  Louis  &  San  Francisco  Railroad  Company 
and  its  successors  have  the  option  of  re-acquiring  such 
securities  within  five  years  from  April  17,  1914,  upon 
payment  to  your  Company  of  one-half  of  the  sums  ex- 
pended by  it  in  the  maintenance,  operation  and  improve- 
ment of  the  property. 

MINKLER  SOUTHERN  RAILWAY. 

This  line,  which  was  under  construction  at  the  date  of  the 
last  annual  report,  extending  from  Minkler  to  Exeter,  Cali- 
fornia, with  branch  line  connecting  with  the  Visalia  Branch 
at  Cutler,  a  total  of  about  40  miles,  has  been  completed  to 
Exeter  since  the  close  of  the  year  and  will  be  opened  for 
traffic  October  1,  1914. 

NORTHWESTERN  PACIFIC  RAILROAD  COMPANY. 

Reference  was  made  in  the  last  annual  report  to  the  con- 
struction of  the  line  of  this  company  (whose  capital  stock  is 
owned,  one-half  by  your  Company  and  one-half  by  the 
Southern  Pacific  Company)  from  Willits  to  Shively,  a  dis- 
tance of  105.64  miles.  Of  this  mileage  64.47  miles  had  been 
constructed  at  the  beginning  of  the  year,  29.10  miles  were 
completed  during  the  year,  leaving  only  12.07  miles  still  to 
be  constructed,  the  grading  for  which  was  nearing  comple- 
tion at  June  30,  1914. 

OAKLAND  WHARF  PROPERTY. 

In  order  to  provide  for  the  increasing  business  of  your 
Company  at  San  Francisco  Bay  points,  30  acres  of  land 
with  extensive  water  frontage,  situated  at  Oakland,  Cali- 
fornia, have  been  acquired,  upon  which  your  Company  is  at 
present  erecting  necessary  facilities  for  the  handling  of 
business  offered  it. 
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WEST  TEXAS   CONSTEUOTION. 

The  extension  of  the  Coleman-Lubbock  Line  from  Lub- 
bock, Texas,  to  Texico,  New  Mexico,  was  completed  during 
the  year  and  was  opened  for  traffic  March  1,  1914.  The 
completion  of  this  line  closes  the  gap  between  the  lines  of 
The  Pecos  and  Northern  Texas  Railway  and  the  Gulf, 
Colorado  and  Santa  Fe  Railway  Companies  running  south- 
east to  the  Gulf  of  Mexico  and  the  lines  of  your  Company 
extending  west  from  Texico  to  the  Pacific  Coast,  and  places 
in  service  the  shortest  line  between  Galveston,  Texas,  and 
San  Francisco,  California.  It  is  expected  that  through  pas- 
senger service  over  this  line  between  the  Gulf  of  Mexico 
and  the  Pacific  Coast  will  be  inaugurated  during  the  current 
year. 

ST.  LOUIS,  ROCKY  MOUNTAIN  AND 
PACIFIC  RAILWAY. 

On  August  1, 1913,  your  Company  took  possession  of  this 
line  under  an  agreement  with  the  St.  Louis,  Rocky  Moun- 
tain and  Pacific  Company  (the  owner  of  all  of  the  capital 
stock  of  the  St.  Louis,  Rocky  Mountain  and  Pacific  Railway 
Company)  under  a  contract  of  purchase,  provided  transfer 
can  be  made  free  of  all  liens,  the  consideration  being 
$3,000,000  of  4  per  cent,  fifty-year  bonds  of  your  Company 
secured  by  a  mortgage  on  the  St.  Louis,  Rocky  Mountain 
and  Pacific  Railway.  This  line  is  106.04=  miles  in  length, 
extending  from  Des  Moines,  New  Mexico,  to  Ute  Park, 
New  Mexico,  with  two  branches,  one  to  Raton  and  one  to 
Koehler,  New  Mexico.  This  line  serves  a  coal  mining 
territory,  a  large  part  of  the  product  of  which  is  used  for 
company  fuel  and  the  balance  of  which  is  distributed 
chiefly  to  points  on  your  Company's  lines. 

ADDITIONAL  MAIN-TRACK  MILEAGE. 

The  mileage  of  second  track  in  operation  on  June  30, 
1914,  was  974.65  miles  as  compared  with  898.32  at  the  close 
of  the  preceding  year,  being  an  increase  of  76.33  miles. 
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TAXES. 

Special  attention  is  called  to  the  menacing  increase  in 
the  taxes  imposed  upon  railroad  property.  Tour  Company's 
taxes  for  the  year  1914  were  $5,525,585.30.  This  represents 
more  than  14|%  of  the  total  net  income  which  the  Com- 
pany had  available  for  the  payment  of  taxes,  interest,  div- 
idends, etc. 

Your  Company's  taxes  have  increased  188%  in  the  last 
ten  years,  although  the  investment  in  the  property  has  in- 
creased in  that  time  less  than  40%  and  although  the  net 
income  available  for  taxes,  interest  and  dividends  has  in- 
creased in  that  time  less  than  45%. 

In  the  last  five  years  the  Company's  taxes  have  increased 
over  83%,  although  the  investment  has  increased  less  than 
19%  and  the  net  income  available  for  taxes,  interest,  divi- 
dends, etc.,  has  increased  less  than  5%. 

While  there  are  various  contributing  causes  to  this  con- 
dition (including  the  expiration  of  some  tax  exemptions  in 
Arizona  and  New  Mexico),  the  principal  cause,  which  con- 
tinues in  apparently  increasing  force,  is  the  disposition  to 
increase  public  expenditures  shown  by  practically  all  gov- 
ernmental agencies  of  the  States,  cities,  counties  and  taxing 
districts  (not  to  mention  the  Federal  Government,  whose  tax 
burdens  to  a  large  extent  fall  on  the  railroads  indirectly  and 
therefore  are  not  fully  reflected  in  the  amount  of  railroad 
taxes  paid).  Governmental  agencies  generally  counsel 
the  railroads  to  increase  their  economies  and  to  improve 
their  efficiency,  and  stern  necessity,  even  if  there  were 
no  other  motive,  has  forced  the  railroad  companies  to  do 
this ;  but  there  is  nothing  to  indicate  that  the  govern- 
mental agencies  themselves  have  practiced  what  they  have 
preached  in  this  respect.  The  evidences  of  extravagance 
in  all  grades  of  governmental  activity  are  very  numerous 
and  the  evidences  of  governmental  economies  are  exceed- 
ingly rare.  The  result  is  proving  dangerously  burdensome 
to  the  railroad  properties  of  the  country. 

The  movement  which  has  for  its  aim  the  assessment 
of  all  property  at  full  value  has  indirectly  largely  contrib- 
uted to  the  prevailing  extravagance.  Karely  have  tax  rates 
been  reduced  in  the  same   measure  that   assessments   have 


20  THE  ATCHISON,  TOPEKA  AND 

been  increased.  Even  where  State  bodies  have  increased 
assessments  of  all  property  two  and  three  fold  it  has  been 
exceedingly  difficult  to  bring  about  any  reduction  of  local 
rates.  Although  still  in  its  infancy  the  good  roads  move- 
ment has  already  received  large  appropriations.  Expendi- 
tures for  this  purpose  are  likely  to  assume  large  proportions 
in  the  near  future. 

GENERAL. 

Your  Directors  feel  that  heavy  responsibilities  devolve 
on  them  in  the  present  state  of  governmental  activities 
directed  at  the  railroad  industries.  It  has  been  found 
almost  impossible  to  make  even  an  approximate  estimate  of 
the  cost  of  "  regulation  "  which  has  been  imposed  on  us  by 
the  State  and  National  governments.  Without  criticising 
the  policy  of  proper  supervision,  it  is  fair  to  say  that  many  of 
the  laws  are  not  only  expensive  but  in  the  opinion  of  your 
officers  unnecessary  and  superfluous.  Constant  whittling 
of  rates,  plus  constant  legislation  which  adds  to  your  ex- 
penses without  adding  to  revenue,  have  had  their  inevitable 
effect.  Your  own  Company  has  been  less  crippled  by  these 
conditions  than  some  of  those  less  fortunate,  but  by  refer- 
ence to  page  14  it  will  be  seen  on  how  narrow  a  margin  we 
have  been  working.  There  are  some  evidences  of  a  dis- 
position on  the  part  of  those  in  authority  to  realize  that 
great  injustice  has  been  done  in  the  guise  of  regulation  and 
that  it  is  time  to  call  a  halt,  but  the  relief  which  the  rail- 
roads need  cannot  come  until  this  disposition  shall  be  trans- 
muted from  mere  expressions  of  friendliness  into  positive 
remedial  measures.  General  words  of  sympathy  will  accom- 
plish nothing  if  governmental  agencies  continue  in  each 
specific  instance  to  impose  additional  burdens  or  to  find  ex- 
cuses for  not  granting  specific  relief.  Hence  your  Directors 
deem  it  their  duty  again  to  warn  stockholders  that  their  in- 
terests are  more  endangered  by  the  various  governmental 
regulations  than  from  any  other  source. 

But  in  making  the  foregoing  statement  the  threatening 
attitude  of  the  labor  organizations  must  not  be  lost  sight  of 
as  a  vigorous  second  in  the  menace  of  the  times.  Your 
Company  has  always  shown  the  utmost  consideration  for  its 
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employes,  and  as  a  class  they  are  a  credit  to  themselves 
and  to  the  road.  Left  to  themselves  there  would  be  little 
of  which  to  complain,  but  the  organizations  as  a  body  have 
been  aggressively  demanding  increased  wages  for  their 
members  with  no  regard  for  the  ability  of  their  employers 
to  pay,  and  have  been  steadily  demanding,  and  frequently 
with  success,  many  varieties  of  legislation,  such  as  full-crew 
bills,  designed  to  increase  operating  expenses.  Between  the 
repressive  forces  of  Government  and  the  demands  of  organ- 
ized labor  it  is  evident  that  the  sum  remaining  as  the  share 
of  invested  capital  is  in  serious  danger. 

Under  these  conditions  it  is  the  intention  of  your  Direc- 
tors to  make  no  additions  or  betterments,  however  desir- 
able, which  can  not  be  paid  for  out  of  current  earnings,  and 
to  continue  the  policy  of  incurring  no  floating  debt. 


It  is  the  sorrowful  duty  of  your  Board  to  record  the 
death  on  March  22, 1914,  of  Byron  L.  Smith,  a  member  of 
the  Board  of  Directors  since  November  14,  1900.  His 
active  interest  in  the  affairs  of  your  Company  and  his 
knowledge  of  the  territory  served  by  it  made  him  a  most 
valuable  counselor.  He  was  a  man  who  realized  his  re- 
sponsibilities as  a  director  and  discharged  his  full  duty  in 
serving  the  interest  of  others  in  all  his  business  affiliations. 
It  is  appropriate  that  there  be  placed  before  the  stock- 
holders this  expression  of  appreciation  of  his  services  in 
their  behalf,  and  of  the  loss  which  has  been  sustained  by 
his  death. 


Your  Directors  take  pleasure  in  acknowledging  the  faith- 
ful and  efficient  services  of  the  Company's  officers  and 
employes  during  the  year. 

Edward  P.  Bipley, 

President. 


STATEMENTS. 
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THE  ATCHISON,  TOPEKA  &  SANTA 

Comprising  The  Atchison,  Topeka  &  Santa  Fe  Eailway  Company,  Rio  Grande,  El 

Company.  Gulf,  Colorado  &  Santa  Fe  Railway  Company,  The  Eastern  Railway 

&   Northern    Texas    Railway    Company,    The  Texas  &  Gulf  Railway 

Concho,  San  Saba  &  Llano 

GENERAL  BALANCE 


Balances 
June  30, 1913. 


$610,668,436  80 


21,795,237  95 


$632,463,674  75 
16,077,421  48 


$616,386,253  27 
12,098,557  08 
11,778,945  75 


$640,263,756  10 


$16,107,377  60 

504,885  97 

17,536,219  09 

1,726,846  19 


1,122,751  24 


5,847,084  89 


30,096,205  59 


$72,941,370  57 


ASSETS. 


104,836  99 
259,177  96 
132,350  32 
626,385  97 


(    847,732  05 

924,077  68 

416,982  42 

3,658,292  74 


$    766,000  00 
29,330,205  59 


Railroads,  Franchises  and  Other  Prop- 
erty, including  Stocks,  Bonds,  etc.  (Ex- 
hibit A) 

Expenditures  for  Additions  and  Better- 
ments, Construction  and  Other  Capital 
Purposes  During  Current  Fiscal  Tear 
(Exhibit  B) 

Reserve  for  Depreciation— Equipment.  .... 

Investments,  New  Acquisitions  (Exhibit  C). 
Other  Investments 

Balance  from  Capital  account 

Marketable  Securities 

Material  and  Supplies 

Guaranty  Trust  Co.  of  New  York  : 
Cash  Deposit  for  Fuel  Reserve  Fund 

Deferred  Debit  Accounts  : 

Prepaid  Insurance  Premium 

Prepaid  Rentals 

Advances— Collateral  Companies 

Miscellaneous 

Accounts  Receivable  : 

Agents  and  Conductors. 

Traffic  Balances 

U.  S.  Government 

Miscellaneous 

Cash  on  Hand  and  in  Bank  : 

Time  Deposits 

Check  Deposits  and  in  Treasury 


$  146,125  29 
236,843  08 
44,602  89 
894,882  56 


$    706,855  61 

1,516,990  48 

666,203  34 

3,929,118  09 


$    666,000  00 
19,396,758  99 


Balances 
June  30, 1914. 


$631,761,174  75 


15,814,343  25 


$647,575,518  00 
19,790,186  11 


$627,785,331  89 
11,180,112  95 
12,463,263  27 


$651,428,708  11 


$28,249,829  61 

355,148  47 

16,423,460  83 

1,778,332  02 


1,322,453  82 


6,819,167  52 


20,062,758  99 


$75,011,151  26 


We  have  examined  the  books  and  accounts  of  The  Atchison,  Topeka  &  Santa  Fe  Railway  and 
Accounts  are  properly  drawn  up  therefrom,  and  show  the  correct  income  of  the  company's  System 
satisfactory  certificates  from  the  Trustees  as  to  the  securities  pledged  under  the  different  mortgages, 

New  York,  September  l,  1914. 
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FE  RAILWAY  COMPANY— SYSTEM. 

Paso  &  Santa  Fe  Railroad  Company,  The  California,   Arizona   &  Santa  Fe   Railway 
Company  of  New  Mexico,  Panhandle  &  Santa  Fe  Railway  Company,  The  Pecos 
Company,  The  Gulf  &  Interstate  Railway  Company  of  Texas,  and  The 
Valley  Railroad  Company. 

SHEET  JUNE  ^30,  1914. 


Balances 
June  30, 1913. 


LIABILITIES. 

Capital  Stock: 
Outstanding  (Exhibit  D) 

Funded  Debt: 
Bonds  Outstanding  (Exhibit  E) 

Balance  carried  down 

Reserve  fob  Fuel  Lands 

Dividends  on  Preferred  and  Common 
Stock : 
No.  32  on  Pfd.  Stock  payable  Aug.  1, 1914. 
Unclaimed  Dividends 

Accrued  Taxes  Not  Yet  Due , 

Interest  on  Funded  Debt: 

Accrued,  not  due 

Coupons  not  presented 

Deferred  Credit  Accounts , 

Accounts  Payable: 

Pay  Rolls 

Audited  Vouchers 

Traffic  Balances 

Miscellaneous 

Appropriated  Income  : 
Expended  for  Additions  and  Betterments 
Calif  ornia- Arizona  Lines  Bonds— Sinking 
Fund  Reserve 

Profit  and  Loss 


Balances 
June  30, 1914. 


$305,010,230  00 
319,146,148  50 


7(5,707^77  6° 


$640,263,756  10 


$1,726,846  19 


2,887,659  50 
2,015,769  30 


4,333,135  92 
1,218,542  53 


13,023,536  35 

27,155,354  38 

10,725  59 

20,569,800  81 


$72,941,370  57 


$2,854,345  00 
33,314  50 


$3,695,030  73 
638,105  19 


$3,932,852  10 
6,897,440  32 
1,060,836  62 
1,132,407  31 


$309,985,230  00 
313,193,648  50 


28,249,829  61 


$651,428,708  11 


2,854,345  00 
40,805  50 


$3,646,009  90 
664,445  50 


$3,640,348  46 

4,694,242  30 

1,081,244  20 

997,048  18 


$1,778,332  02 


2,895,150  50 
2,085,761 15 


4,310,455  40 
3,060,649  41 


10,412,883  14 

29,874,672  14 

23,446  69 

20,569,800  81 


$75,011,151  26 


System  lines  and  certify  that  the  above  Balance  Sheet  and  relative  Income  and  Profit  and  Loss 
for  the  year  and  the  true  financial  condition  at  the  close  of  the  year.  We  have  been  provided  with 
and  we  have  also  verified  the  cash  items. 

PRICE,  WATERHOUSE  &  CO.,  Auditors. 


28  THE   ATCHISON,   TOPEKA  AND 


GENERAL  BALANCE  SHEET— EXHIBIT  A. 

RAILROADS,  FRANCHISES  AND  OTHER  PROPERTY. 


Amount  June  30,  1913,  as  published  in  Annual  Report $610,668,436  80 

Expenditures  for  Additions  and  Betterments,  Construction 
and  Other  Capital  Purposes  during  fiscal  year  ending 
June  30,  1913 21,795,237  95 


$632,463,674  75 
Deduct : 

Par  amount  of  bonds  of  controlled  lines  included  in 
System  obligations  as  of  July  1,  1906,  retired  by 
purchase  during  the  year  : 
G.  B.  &  K.  C.  Ry.  Co.  First  Mortgage  6% 

Bonds $497,000  00 

G.  B.  &  K.  C.  Ry.  Co.  Second  Mortgage 

6%  Bonds 112,500  00 

G.  B.  &  K.  C.  Ry.  Co.  Second  Mortgage 

5%  Bonds 93,000  00 

$        702,500  00 

$631,761,174  75 


SANTA  FE   RAILWAY   COMPANY. 
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THE   ATCHISON,    TOPEKA  AND 


GENERAL  BALANCE  SHEET— EXHIBIT  C. 

INVESTMENTS— NEW  ACQUISITIONS. 

Expenditures  to  June  30, 1913,  as  shown  In  Annual  Report $12,098,557 

Deductions  during  the  Fiscal  Year  ending  June  30,  1914 : 

Chanslor-Canfleld  Midway  Oil  Co $1,050,000  00 

Ice  Plant,  Belen 9,950  00 

Ice  Plant,  San  Bernardino.... 75,798  28 

SantaBarhara  Tle&PoleCo 21,455  98 


Expenditures: 

Grand  Canyon  Ry $14,633  62 

Oakland  Wharf  Property 130,328  14 

Ralls  and  Fastenings  leased  to  various  parties    65,359  61 

Real  Estate  held  for  future  use 8,732  27 

Tie  and  Timber  Lands 19,706  49 


$1,157,204  26 


238,760  13 


$     918,444  13 
$11,180,112  95 


GENERAL  BALANCE  SHEET— EXHIBIT  D. 

CAPITAL  STOCK  JUNE  30,  1914. 

issued* 

In  Treasury. 

Outstanding 

$195,856,000 
114,199,530 

$44,500 
25,800 

$195,811,500 
114,173,730 

$310,055,530 

$70,300 

$309,985,230 

*  Not  Including  $17,286,470  Preferred  Stock  placed  In  special  trust  for  certain  purposes 
by  the  Reorganization  Committee  and  not  used. 

GENERAL  BALANCE  SHEET-EXHIBIT  E. 

FUNDED  DEBT,  JUNE  30,  1914. 


Class  of  Bond- 

Rate  of 
Lnterest. 

Issued. 

In  Treasury. 

Outstanding. 

General  Mortgage- 
Due  October  l,  1995 

4% 

4% 

4% 

4% 

5% 

4% 

4#% 

4% 

4% 

5% 
6% 
5% 
5% 
5% 
5% 

$152,562,500  00 

51,728,000  00 

17,401,000  00 

27,707,000  00 

8,747,000  00 

17,000,000  00 

18,299,695  00 

15,000  00 

9,603,000  00 

6,000,000  00 

1,500,000  00 

4,940,000  00 

560,000  00 

192,000  00 

224,000  00 
7,350  00 

$1,928,000  00 
382,000  00 
977,000  00 

$150,634,500  00 
51,346,000  00 
16,424,000  00 

Adjustment  Mortgage- 
Due  July  1,1995 

Convertible- 

Convertible— 

Due  June  1, 1960 

27,707,000  00 
8,747,000  00 

Convertible- 

Transcontinental  Short  Line- 
Due  July  1, 1958 

17,000,000  00 

18,294,828  50 

15,000  00 

9,603,000  00 

6,000,000  00 

California-Arizona  Lines- 
Due  March  1, 1962 

4,866  50 

Serial  Debenture- 

Eastern  Oklahoma  Division- 
Due  March  1,1928 

San  Francisco  &  San  Joaquin 
Valley  Ry  — 
Due  October  l,  1940 

Chicago  &  St.  Louis  Ry.— 

1,500,000  00 

Santa  Fe,  Prescott  &  Phoenix  Ry.- 

Due  September  1, 1942. .  

Chicago,  Santa  Fe  &  California  Ry. 

4,940,000  00 
560,000  00 

Hutchinson  &  Southern  Ry.— 

192,000  00 

Prescott  &  Eastern  R.  R.— 

Due  April  l,  1928 

224,000  00 

1,030  00 

6,320  00 

$316,486,545  00 

$3,292,896  50 

$313,193,648  50 

SANTA   FE  KAILWAY   COMPANY. 
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Operating  Revenues,  Operating  Expenses  and  Net  Operating  Revenue  foe  Tears 
Ending  June  30,  1914  and  1913. 


OPERATING  REVENUES. 

Freight 

Passenger 

Mail,  Express,  and  Miscellaneous 

Total  Operating  Revenues 

OPERATING  EXPENSES. 
Maintenance  of  Wat  and  Structures  : 

Superintendence 

.  Ballast 

Ties 

Rails 

Other  Track  Material 

Roadway  and  Track 

Removal  of  Snow,  Sand,  and  Ice 

Tunnels 

Bridges,  Trestles,  and  Culverts 

Over  and  Under  Grade  Crossings 

Grade  Crossings,  Fences,  Cattle  Guards,  and  Signs 

Snow  and  Sand  Fences,  and  Snow  Sheds 

Signals  and  Interlocking  Plants 

Telegraph  and  Telephone  Lines 

Buildings,  Fixtures,  and  Grounds 

Docks  and  Wharves 

Roadway  Tools  and  Supplies 

Injuries  to  Persons 

Stationery  and  Printing 

Other  Expenses 

Maintaining  Joint  Tracks,  Yards,  and  Other  Facili- 
ties— Dr 

Maintaining  Joint  Tracks,  Yards,  and  Other  Facili- 
ties— Cr , 

Total 

Maintenance  of  Equipment: 

Superintendence 

Steam  Locomotives — Repairs 

Steam  Locomotives — Renewals 

Steam  Locomotives — Depreciation 

Passenger-Train  Cars — Repairs 

Passenger-Train  Cars — Renewals 

Passenger-Train  Cars — Depreciation 

Freight-Train  Cars — Repairs 

Freight-Train  Cars — Renewals 

Freight-Train  Cars — Depreciation 

Floating  Equipment — Repairs 

Floating  Equipment — Renewals 

Floating  Equipment — Depreciation 

Work  Equipment — Repairs 

Work  Equipment — Renewals 

Work  Equipment — Depreciation 

Shop  Machinery  and  Tools 

Injuries  to  Persons 

Stationery  and  Printing 

Other  Expenses 

Maintaining  Joint  Equipment  at  Terminals — Dr.... 

Maintaining  Joint  Equipment  at  Terminals— Cr..., 

Total 

Credits  In  italics. 


1914. 


$  73,638,388  01 

28,497,232  68 

8,974,149  17 


$111,109,769  86 


1,169,730  35 

259,551  39 

2,779,514  84 

624,310  93 

606,428  94 

6,173,566  27 

59,312  03 

32,163  33 

785,260  16 

19,223  72 

355,128  72 

1,329  01 

180,149  07 

189,876  74 

1,782,062  48 

56,981  20 

249,141  20 

98,339  36 

43,137  39 

1,279  27 

235,618  43 

393,334  58 


$  15,308,780  25 


580,161  13 
7,597,336  48 

44,770  48 
1,302,772  65 
1,201,770  11 

21,417  04 

622,107  66 

4,946,183  00 

64,990  56 
1,852,872  36 

42,208  93 


41,366  88 

157,359  26 

3,460  47 

62,987  31 

439,158  73 

59,896  92 

46,448  85 

22,319  92 

24.274  62 

33,138  85 


$  19,100,724  51 


1913. 


$  78.190,923  18 

29,425,922  44 

9,279,406  36 


$116,896,251  98 


1,165,771  18 

620,964  65 

2,753,200  38 

504,274  49 

935,873  79 

7,338,282  31 

58,029  45 

30,936  54 

1,171,068  98 

16,673  77 

432,455  59 

4,775  25 

197,878  04 

170,156  43 

2,268,070  42 

20,658  00 

290,964  04 

87,791  59 

44,416  43 

3,142  78 

247,053  39 

308,024  47 


$  18,054,413  03 


573,736  71 

8,257,779  97 

89,388  82 

1,240,187  34 

1,297,683  74 

460  68 

589,706  63 

4,550,626  54 

101,426  41 

1,730,505  39 

63,279  76 

27,488  30 

43,656  85 

198,788  40 

6,072  82 

55.152  38 
441,485  28 

80,768  51 

51.153  95 
33,962  23 
31,995  37 
50,081  45 


$  19,415,224  63 
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THE   ATCHISON,   TOPEEA   AND 


Operating  Keventtes,  Operating  Expenses  and  Net  Operating  Revenue  foe  Years 
Ending  June  30,  1914  and  1913. — Continued. 


Traffic  Expenses: 

Superintendence 

Outside  Agencies...  

Advertising , , 

Traffic  Associations.. ..... 

Industrial  and  Immigration  Bureaus 

Stationery  and  Printing 

Other  Expenses 

Total 

Transportation  Expenses: 

Superintendence 

Dispatching  Trains... 

Station  Employes 

Weighing  and  Car-Service  Associations 

Station  Supplies  and  Expenses 

Yard  Masters  and  their  Clerks 

Yard  Conductors  and  Brakemen 

Yard  Switch  and  Signal  Tenders 

Yard  Supplies  and  Expenses „ 

Yard  Enginemen 

Enginehouse  Expenses — Yard 

Fuel  for  Yard  Locomotives 

Water  for  Yard  Locomotives  

Lubricants  for  Yard  Locomotives 

Other  Supplies  for  Yard  Locomotives 

Operating  Joint  Yards  and  Terminals — Dr 

Operating  Joint  Yards  and  Terminals — Cr 

Road  Enginemen 

Enginehouse  Expenses — Road 

Fuel  for  Road  Locomotives 

Water  for  Road  Locomotives 

Lubricants  for  Road  Locomotives 

Other  Supplies  for  Road  Locomotives 

Road  Trainmen 

Train  Supplies  and  Expenses 

Interlock ers  and  Block  and  Other  Signals — Operation 

Crossing  Flagmen  and  Gatemen 

Drawbridge  Operation 

Clearing  Wrecks 

Telegraph  and  Telephone — Operation 

Operating  Floating  Equipment 

Stationery  and  Printing 

Other  Expenses 

Loss  and  Damage — Freight 

Loss  and  Damage — Baggage 

Damage  to  Property 

Damage  to  Stock  on  Right  of  Way 

Injuries  to  Persons 

Operating  Joint  Tracks  and  Facilities — Dr 

Operating  Joint  Tracks  and  Facilities — Cr 

Total 


1914. 


539,791  45 
,100,519  59 
496,044  51 
58,213  21 
121.157  42 
204,180  63 
1.546  13 


$  2,521,452  94 


1,014.723  52 

572,422  70 

5,053,119  01 

94,797  13 

601,670  32 

373,728  96 

1,325,641  91 

59,537  28 

17,095  78 

771,263  60 

385,265  38 

861,065  80 

83,629  10 

17,929  87 

10,957  41 

530,575  40 

316,090  97 

4,138,769  91 

1,475,094  50 

7,138,130  12 

741,227  31 

149,919  31 

79,944  63 

4,266,160  59 

1,498,994  81 

151.857  91 

106,721  87 

13,989  83 

103,181  28 

283,497  59 

212,630  24 

250,355  51 

89,697  31 

777,588  10 

2,967  29 

61,821  72 

149,614  55 

834,754  45 

98,569  17 

26A.387  37 


$33,818,432  83 


1913. 


516,995  54 

1,070,615  74 

503,838  85 

47,856  08 

123,339  12 

192,205  50 

933  86 


2,455,784  69 


623,803  66 

5,152,762  21 

94,755  74 

579,471  53 

374.076  90 

1,381,995  63 

55,342  62 

16,169  34 

802,271  09 

395,126  54 

885.228  68 

90,812  53 

19,462  84 

12,154  59 

515,943  72 

352,091  04 

4,352,764  68 

1,549,837  46 

7,481,439  79 

857,030  43 

166,945  32 

100.731  77 

4,466,742  80 

1,509,424  87 

140,047  87 

104,577  92 

17,062  01 

111,933  79 

310,686  09 

204,186  50 

255,963  08 

73,990  98 

942,838  52 

3,183  63 

73,708  67 

145,217  33 

787,179  35 

99,602  25 

263,699  A3 


$35,135,649  15 


Credits  In  italics. 


SANTA   FE   KAILWAY   COMPANY. 
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Opebattng  Revenues,  Opebattng  Expenses  and  Net  Opebattng  Retenite  fob  Yeabs 
Ending  June  30,  1914  and  1913. — Continued. 


Genebal  Expenses: 

Salaries  and  Expenses  of  General  Officers 

Salaries  and  Expenses  of  Clerks  and  Attendants... 

General  Office  Supplies  and  Expenses 

Law  Expenses 

insurance 

Pensions.. 

Stationery  and  Printing 

Valuation  Expenses 

Other  Expenses 

General  Administration  Joint  Tracks,  Yards  and 

Terminals — Dr 

General  Administration  Joint  Tracks,  Yards  and 

Terminals — Cr 

Total 

Total  Opeeattng  Expenses 

Net  Opeeating  Revenue 


1914. 


321,451  22 

1,191,879  88 

110,924  58 

418,940  28 

310,835  10 

94,902  31 

108,940  58 

51,434  81 

99,928  45 

14,569  84 

3,863  90 


$     2,719,943  15 


$  73,469,333  68 


$  37,640,436  18 


1913. 


315,294  54 
1,041,472  59 

90,388  42 
390,960  84 
339,139  70 

77,204  10 
120,875  57 

'  197, '672*29 

11,757  15 

3,301  97 


$    2,581,463  23 


$  77,642,534  73 


$  39,253,717  25 


Expenditures  fob  Additions  and  Bettebitents  during  the  Yeae 
Ending  June  30.  1914. 


Engineering 

Right  of  Way  and  Station  Grounds 

Real  Estate 

Grading 

Tunnels 

Bridges,  Trestles,  and  Culverts 

Ties 

Rails . 

Frogs  and  Switches 

Track  Fastenings  and  Other  Material 

Ballast 

Track  Laying  and  Surfacing 

Fencing  Right  of  Way 

Crossings  and  Signs 

Interlocking  and  Other  Signal  Apparatus 

Telegraph  and  Telephone  Lines. 

Station  Buildings  and  Fixtures 

General  Office  Buildings  and  Fixtures 

Shops,  Enginehouses,  and  Turntables 

Shop  Machinery  and  Tools 

Water  Stations 

Fuel  Stations 

Grain  Elevators 

Dock  and  Wharf  Property 

Miscellaneous  Structures 

Injuries  to  Persons 

Cost  of  Road  Purchased.... 

Steam  Locomotives 

Passenger-Train  Cars ... 

Freight-Train  Cars 

Work  Equipment.... 

Other  Expenditures 

Total 


19,998  20 

327,190  63 

37,032  48 

827,448  79 

56,783  09 

488,518  70 

323,397  19 

598,806  19 

43,136  60 

586,802  38 

342,068  80 

625,188  53 

63,220  52 

88,803  30 

450,076  47 

79,053  19 

259,961  28 

63,563  10 

732,578  01 

220.932  81 

386,225  39 

102,241  29 

70,897  70 

42,173  21 

29,521  80 

11,689  16 

742  85 

851,359  53 

1,543,111  19 

3,928,857  55 

164.220  61 

6,296  50 


$  13,283,753  38 


Credits  in  italics. 
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THE   ATCHISON,    TOPEKA  AND 


Expenditures  foe  Construction  During  the  Yeae  Ending 
June  30,  1914. 


Engineering 

Right  of  Way  and  Station  Grounds 

Real  Estate 

Grading 

Bridges,  Trestles,  and  Culverts ,... 

Ties 

Rails 

Frogs  and  Switches - 

Track  Fastenings  and  Other  Material 

Ballast 

Track  Laying  and  Surfacing 

Roadway  Tools 

Fencing  Right  of  "Way 

Crossings  and  Signs 

Interlocking  and  Other  Signal  Apparatus 

Telegraph  and  Telephone  Lines 

Station  Buildings  and  Fixtures 

Shops,  Enginehouses  and  Turntables , 

Water  Stations 

Fuel  Stations 

Miscellaneous  Structures 

Transportation  of  Men  and  Material 

Rent  of  Equipment 

Repairs  of  Equipment 

Earnings  and  Operating  Expenses  during  Construction. 

Injuries  to  Persons 

Stationery  and  Printing 

Insurance , 

Taxes , 

Other  Expenditures , 

Total 


49,856  42 

113.869  87 

17,636  04 

209,239  90 

91,559  06 

105,396  98 

255,735  15 

10,570  52 

152,613  29 

3,501  60 

207.901  60 

1,540  09 

44,347  84 

19,031  38 

1,016  34 

20,617  32 

48,512  71 

14,909  74 

97,163  01 

14,381  48 

21,578  08 

998  05 

3,463  80 

3,788  52 

14,998  11 

19  00 

502  40 

991  57 

7,214  66 

17,037  15 


$1,494,409  54 


Credits  In  italics. 


SANTA   FE    RAILWAY  COMPANY. 
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Comparison  by  Months  of  Operating  Revenues,  Operating  Expenses  and  Net 
Operating  Revenue  foe  Fiscal  Years  Ending  June  30,  1914  and  1913. 


July. 


August. 


September. 


October. 


November. 


December. 


jperatlng 
Revenues 


1913 


1912 


$9,142,985  68 
8,959,969  14 


9,731,955  95 
3,630,813  39 


$  9,740,765  91 
10,024,641  39 


$10,368,555  41 
11,363,806  96 


S  9,784,519  93 
10,828,886  00 


$  9,137,493  86 
10,420,242  06 


Dperating 


1913 


1912 


$6,283,941  86 
6,246,898  21 


$6,443,699  37 
6,26S,803  46 


$  6,251,042  72 
6,347,726  58 


$  6,611,125  09 
7,322,065  25 


$  6,216,405  43 
6,718,160  28 


$  6,286,774  81 
6.977,022  12 


f  1913 

Net       I    1912 
Operating 
Revenue 

Inc. 

Dec. 


$2,859,043  82 
2,713,070  93 


$3,288,256  58 
3,362,009  93 


$  3,489,723  19 
3,676,914  81 


3,757,430  32 
4,041,741  71 


$  3,568,114  50 
4,110,725  72 


$  2.850,719  05 
3,443,219  94 


$   145,9721 


$     73,753  35 


$     187,191  62 


$     284,311  39 


$     542,611  22 


592,500  89 


January. 

February. 

March. 

April. 

May. 

June. 

Fiscal  Year. 

r  1914 

Operating  J 
Revenues  \ 

I    1913 

$8,541,418  66 
9,698,890  13 

$7,885,039  60 
9,047,303  82 

$  9,346,466  66 
9,523,890  68 

$  9,279,413  37 
9,408,980  69 

$  8,879,790  83 
9,368,397  82 

$  9,271,364  00 
8,620,429  90 

$111,109,769  86 
116,896,251  98 

I     1914 
Operating  J 
Expenses  \ 

C    1913 

$6,081,893  74 
7,071,735  15 

$5,514,776  63 
6,142,619  19 

$  5,874,374  08 
6,440,566  10 

$  5,828,634  14 
6,115,463  81 

$  5,878,959  45 
6,123,689  35 

$  6,197,706  36 
5,867,785  23 

$  73,469,333  68 
77,642,534  73 

Net 
Operating  < 
Revenue 

r  1914 
1913 

Inc. 
Dec. 

$2,459,524  92 
2,627,154  98 

$2,370,262  97 
2,904,684  63 

$  3,472,092  58 
3,083,324  58 

$  3,450,779  23 
3,293,516  88 

$  3,000,831  38 
3.244,708  47 

$  3,073,657  64 
2,752,644  67 

$  37,640,436  18 
39,253,717  25 

$     388,768  00 

$     157,262  35 

$     321,012  97 

$   167,630  06 

$    534,42166 

$     243,877  09 

$    1,613,28107 

V 
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THE   ATCHISON,   TOPEKA   AND 


TRAFFIC  MOVEMENT  OF  THE  SYSTEM. 

Comparative  Statement  foe  Yeaes  Ending  June  30,  1914  and  1913. 


1914. 

1913. 

Feeight  : 

Freight  Revenue 

$73,638,388  01 

25,034,240 

7,316.271,630 

1,605,343,093 

292.25 

$2  94 

1.007 

18.75 

420.45 

$3  55 

$78,190,923  18 

25,061,711 

7,802,544,667 

1,901,990,322 

311.33 

$3  12 

Number  of  Tons  of  Revenue  Freight 

♦Number  of  Tons  of  Revenue  Freight 

♦Number  of  Tons  of  Company  Freight 

Average  Distance  per  Ton — Revenue 

Average  Revenue  per  Ton — Revenue 
Freight 

Average  Revenue  per  Ton  per  Mile — 

1.002 

Average  Tons  of  Freight  (Revenue  and 

Average  Tons  of  Freight  (Revenue  and 

Company)  per  Freight-Train  Mile 

Average  Freight  Revenue  per  Revenue 

19.14 
425.41 

$3  48 

•Water  ton  miles  San  Francisco  and  Gal- 
veston Bays  included  In  above  ton  mile 
items: 

6,611,363 
207,401 

7,350,247 

197,080 

Total 

6,818,764 

7,547,327 

Passengee  : 

Passenger  Revenue 

$28,497,232  68 
14,973,163 

1,310,056,723 

87.49 
$1  90 

2.175 

$1  17 
$35,294,410  43 

$1  45 

$29,425,922  44 
14,615,276 

1,324,881,099 

90.65 

Number  of    Passengers   Carried  One 
Mile 

Average    Distance    per    Passenger — 
Miles f 

Average  Revenue  per  Passenger 

$2  01 

Average  Revenue  per  Passenger  per 
Mile — in  Cents 

2.221 

Average  Passenger  Revenue  per  Pas- 

$1  24 

Passenger-Train  Revenue 

$36,421,024  34 
$1  54 

Average  Passenger-Train  Revenue  per 

Passenger-Train  Revenue  consists  of  the  sum  of  Interstate  Commerce  Commission 
Operating  Revenue  Accounts  Nos.  2  to  8  inclusive. 

The  averages  per  revenue  train  mile  are  determined  in  accordance  witli  the  Interstate 
Commerce  Commission  formula,  which  provides  that  the  entire  mixed  tram  mileage  shall 
he  added  to  the  freight-train  mileage  in  determining  the  averages  per  freight-train  mile, 
and  that  the  same  mileage  shall  also  he  added  to  the  passenger-train  mileage  in  deter- 
mining the  averages  per  passenger-train  mile.  In  determining  the  "average  tons  of 
freight  per  freight  train  mile,"  the  mileage  of  mixed  and  company-supply  trains  is 
added  to  the  freight  train  mileage. 
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Classification  of  Revenue  Fbeight  Tonnage  foe  Yeaes  Ending 
June  30.  1914  and  1913. 


1914. 

1913. 

Peodtjots  op  Ageiotjltttbe  : 

Wheat 

Tons. 
610,849 
537,112 
357,755 

Tons. 
578,358 
834,233 
353,336 

/a 

1,505,716 
500.099 
403,507 
548,975 
251,886 
322,604 

1,315,804 
151,848 

6.01 

1,764,907 
492,428 
339.223 
581,033 
335,637 
357,001 

1,254,378 
112,105 

7.04 

Hay,  Straw,  and  Broom  Corn 

Other  Products  of  Agriculture 

Total  Products  of  Agriculture.... 

5,000,439 

19.97 

5,236,713 

20.90 

Peodtjots  of  Animals: 

Live  Stock 

1,218,023 
52,989 
69,783 
53,745 
21,463 
9,650 
133,751 

1,393,101 
43,383 
78,373 
51,645 
19,113 
13,936 
138,940 

Other  Packing-House  Products 

Wool 

Total  Products  of  Animals 

1,558,404 

6.23 

1,636.379 

6.53 

Peoduots  of  Mines  : 

61,333 
3,051,334 

157,484 
3,500.333 
1,840,503 

135,116 
1,507,570 

63,947 
3,157;045 

357,983 
3,661,439 
1,790,185 

131,575 
1,383,174 

Coke 

Salt 

10,343,550 

40.92 

9,334,347 

37.35 

Peoduots  of  Foeests: 

1,638,925 
535.262 

1,931,556 
695,303 

2,164,187 

8.64 

3,626,858 

10.48 

Manttfaotukes  : 

539,532 

205,120 

41,318 

49,676 

413.087 

150.566 

1,429,702 

76,380 

55,004 

126,487 

147.399 

819,009 

638,287 

197,078 

51,931 

61,053 

471,127 

196,410 

1,539,576 

76,670 

64,722 

133,192 

159,910 

808,711 

Bar  and  Sheet  Metal 

Agricultural  Implements 

Wagons.  Carriages,  Tools,  etc 

Household  Goods  and  Furniture 

Total  Manufactures 

4,053.280 

16.19 

4,398.667 

17.55 

Miscellaneous — Other   Commodities    not 

104.292 

.42 

104,001 

.41 

Revenue  Company  Material — Inter  System 

23,124,152 

1,498,959 

411,129 

92.37 
5.99 
1.64 

23,336,964 

1,563,314 

161,433 

93.12 

6.24 

.64 

25,034,240 

100.00 

35,061,711 

100  00 
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Locomotive  Statistics  foe  Yeaes  Ending  June  30,  1914  and  1913. 
(Motoe  Caes  Excluded.) 


1914. 


1913. 


Mileage  : 

Freight — 

Passenger 

Mixed 

Special — 

Switching 

Non-Revenue 

Total 

Miles  run  by  Coal  Burners 

Miles  run  by  Oil  Burners 

Consumption  of  Fuel  and  Stoeks: 

Waste  (pounds) 

Oil,  all  kinds  (pints) 

Oil,  lubricating  (pints) 

Coal  (tons) 

Fuel  Oil  (tons) 

Cost  of  Maintenance,    Seevioe   and 
Supplies  : 

Repairs 

Renewals  and  Depreciation 

Wages  of  Engineers,  Firemen  and 

Enginehouse  Employes , 

Lubricants 

Other  Supplies 

Coal 

Fuel  Oil 

Total 

Cost  Pee  Mile  Run — in  Cents: 

For  Repairs 

For  Renewals  and  Depreciation 

For  Engineers,  Firemen  and  Engine 

house  Employes 

For  Lubricants 

For  Other  Supplies 

For  Fuel— Coal 

For  Fuel— Oil 

Total 

Miles  Run: 

To  One  Ton  of  Coal 

To  One  Ton  of  Fuel  Oil  

To  One  Pint  of  Oil,  all  kinds 

To  One  Pint  of  Oil,  lubricating , 

Aveeage  Cost  of  Fuel: 

Coal,  per  Ton , 

Fuel  Oil,  per  Ton 


19,850,360 

33,681,431 

2,885,716 

55,505 

7,575,041 

1,998,545 

22,286,888 

22,512,944 

2,500,540 

68,009 

7,997,873 

3,499,793 

55,046,498 

57.866,047 

33,966,633 
21,079,865 

33,706,589 
34,159,458 

318,26S 
5,665,325 
4,410,320 
2,503,873 

917,931 

383,363 
6,188,169 
4,693,170 
3,576,622 
1,100,983 

$7,592,880  75 
1,347,543  13 

6,975,430  31 

171,228  89 

93,359  54 

4,734,442  77 

3,456,298  27 

$8,249,708  74 
1,329,576  16 

7,386,911  39 

191,990  37 

115,503  49 

4,530,605  60 

4,119,720  80 

$24,371,183  66 

$25,924,016  55 

13.79 
2.45 

12.67 

.31 

.17 

13.94)     Av'r'ge 

16.40  J        14.88 

14.26 
2.30 

12.76 

.33 

.20 

13.44)      Av'r'ge 

17.05]"         14.95 

44.27 

44.80 

13.57 

22.96 

9.72 

12.48 

13.08 

31.94 

9.35 

13.33 

$1  89 
3  77 

$1  76 
3  74 

The  amounts  shown  for  Repairs,  Renewals  and  Depreciation  cover  only  direct 
charges  to  these  accounts,  while  the  average  maintenance  charges  shown  on  page  10 
Include  a  proportion  of  unlocated  expenditures  for  maintenance  of  equipment  charged 
to  Superintendence,  Shop  Machinery  and  Tools,  Injuries  to  Persons,  Stationery  and 
Printing,  other  Expenses,  and  Maintenance  of  Joint  Equipment  at  Terminals. 

The  wages  of  Englnemen  engaged  in  Company  Tram  service  and  cost  of  supplies 
used  are  charged  to  the  work  benefited  and  therefore  are  not  included  in  corresponding 
transportation  accounts  on  page  32. 
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Train  and  Cae  Statistics  for  Yeabs  Ending  June  30,  1914  and  1913. 


Revenue  Teain  Mileage  : 
Freight 


Mixed 

Special 

Total 


Revenue  Cae  Mileage  : 

Freight  Cars  in  Freight  Service 

Passenger  Cars  in  Passenger  Service 

Freight  and  Passenger  Cars  in  Special  Ser- 
vice  


Total. 


1914. 


17,978,324 

21,569,022 

2,786,785 

50,941 


42,385,072 


670,151,047 
140,945,408 

695,691 


811,792,146 


Revenue    Feeight  Cae  Mileage  in  Feeight 
Seevioe  Subdivided  : 


Loaded : 
East  or  North.. 
West  or  South. 

Total 


Empty : 
East  or  North.., 
"West  or  South. 

Total 


Non-Revenue  Teain  Mileage  : 

Company  Supply  Trains  of  the  Freight  Class 
Other  Non-Revenue  Train  Miles 


Total 


Non-Revenue  Cae  Mileage  : 

Freight  Cars  in  Company  Supply  Trains  : 

Loaded  

Empty 


Other  Non-Revenue  Car  Miles : 

Freight 

Other , 


Total , 


232,309,985 
235,316,823 


467,626,808 


99,058,207 
103,466,032 


202,524,239 


437,791 
1,422,073 


1,859,864 


7,715,696 
3,480,760 

18,813,169 
1,262,612 

31,272,237 


1913. 


20,031,564 

21,268,835 

2,429,903 

61.029 


43,791,331 


707,069,428 
140,905,342 

751,635 


848,726,405 


238,663,285 
262,871,243 


501,534,528 


111,981,783 
93,553,117 


205,534,900 


332,754 
1,979,707 


2,312,461 


5,184,738 
3,086,552 

27,901,984 
1,756,349 

37,929,623 
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Equipment  in  Service,  June  30,  1914. 


Description. 


Locomotives 

Passengee-Teain  Cabs 

Air-Brake  Instruction 

Baggage  and  Express  

Buffet-Library 

Business  

Cafe — Observation 

Chair 

Coach — First  Class 

Coach — Second.  Class , 

Coach,  Baggage,  and  Express 

Coach  and  Mail 

Coach,  Mail,  Baggage,  and  Express. 

Dining.... 

Express — Horse , 

Express — Refrigerator 

Mail 

Mail,  Baggage,  and  Express..  , 

Motor  Coach 

Parlor 

Smoking  

Total  Passengeb-Tbain  Cabs.. 

Fbeight-Tbain  Cabs: 

Ballast 

Box 

Caboose , 

Coal 

Flat 

Furniture 

Ice 

Refrigerator , 

Stock , 

Stock  and  Coke  (Combination) 

Tank— Oil 

Tank— Water 


Total  Freight-Teain  Cabs. 

Woek  Equipment: 

Air  Dump 

Ballast  Spreader 

Ballast  TJnloader 

Boarding  and  Bunk 

Derrick 

Pile  Driver 

Plow 

Shop  and  Supply , 

Steam  Shovel , 

Tool 

Special  Service 

Total  Woek  Equipment 

Total  Cars 

Floating  Equipment: 

Steam  and  Ferry  Boats 

River  Steamers , 

Tugs 

Car  Floats . 

Total  Floating  Equipment. 


Number. 


2,142 


2 

338 

24 

46 

8 

225 

459 

21 

75 

21 

18 

33 

22 

5 

54 

146 

6 

9 

141 

1,653 


3,275 

28,764 

861 

9,552 

3,216 

4,279 

402 

8,974 

3,148 

4,442 

2,361 

92 

69,366 

200 
20 
14 

1,168 
34 
27 
17 
80 
20 
99 
48 

1,727 
72,746 


2 

1 

4 

_5 

12 
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Statement  showing  number  of  locomotives  of  each  class  owned 
June  30,  1913,  number  added  and  number  retired  during  the  year, 
total  number  of  each  class  owned,  and  average  weight  of  same  as  of 
June  30,  1914. 


Type. 


Switch 

Eight  Wheel... 

Mogul 

Mogul 

Ten  Wheel 

Twelve  Wheel. 
Consolidation. . 
Consolidation.. 

Pacific 

Pacific 

Prairie 

Prairie 

Prairie 

Atlantic 

Decapod 

Decapod 

Mikado 

Santa  Fe 

Santa  Fe 

Mallet 


Total . 


Class. 


Simple 

Simple 

Simple 

Compound. 

Simple 

Simple 

Simple 

Compound. 

simple 

Balanced  Compound. 

Simple 

Compound 

Balanced  compound, 
Balanced  Compound. 

Simple 

Compound 

Simple 

Simple 

Compound. 

Compound 


132 

os 


186 

187 
21 
35 

427 
6 

347 
40 
65 

121 
45 


172 
2 
1 

44 
35 
147 


2,150 


35 


19 


43 


So 

A 

o 


+25 
—25 


do 


178 

168 
21 
35 

427 
6 

331 
40 
65 

156 
70 
73 
88 

172 

2 

1 

44 

35 

147 
83 


be*; 

03    r*    fl    O 

bo.2  »S 


2,142 


SPssf 

cd  bo.rf  o 


65.53 

50.08 

69.96 

82.00 

64.86 

64.67 

8274 

94.62 

113.76 

133.12 

104.75 

104.53 

124.11 

103.26 

131.62 

130.00 

138.38 

147.29 

143.62 

205.83 


95.81 


65.53 

32.70 

59.09 

67.51 

49.80 

52.17 

72.60 

87.05 

74.00 

80.90 

70.83 

70.92 

87.35 

53.85 

117.25 

116.00 

106.71 

123.60 

117.29 

172.76 


72.45 


Note— The  average  tractive  Dower  per  engine  June  30,  1914,  was  33,290  as  against 
32,937  June  30, 1913,  being  an  increase  of  1.07  per  cent. 
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Maw-Track  Mileage, 
June  30, 1914. 


ATCHISON,  TOPEKA  &  SANTA  FE  RAILWAY: 

Dearborn  Station  to  Crawford  Avenue,  Chicago,  111 

Crawford  Avenue  to  Ancona,  I1L 

Ancona,  I1L,  to  Streator  Junction,  111 

Streator  Junction,  111.,  to  Pekin  Junction,  111. 

Pekin  Junction,  HL,  to  Pekin,  PL.  

Ancona,  I1L,  to  Big  Blue  Junction,  Mo 

Big  Blue  Junction,  Mo.,  to  Kansas  City,  Mo. 

North  Lexington,  Mo.,  to  St.  Joseph,  Mo 

St.  Joseph,  Mo. ,  to  Atchison,  Kas 

Atchison,  Kas.,  to  Kansas-Colorado  Line 

Kansas  City,  Mo.,  to  Topeka,  Kas 

Holliday,  Kas.,  to  Oklahoma-Texas  Line 

Hawthorne,  Kas  ,  to  Wilder,  Kas 

Lawrence,  Kas.,  to  North  Ottawa,  Kas 

North  Ottawa,  Kas. ,  to  Emporia  Junction,  Kas 

Quenemo,  Kas.,  to  Osage  City,  Kas 

Burllngame,  Kas. ,  to  Alma.  Kas 

Burlington  Junction,  Kas. ,  to  Burlington,  Kas 

Burlington,  Kas.,  to  Gridley,  Kas 

Colony,  Kas.,  to  Yates  Center,  Kas 

Chanute,  Kas.,  to  Pittsburg,  Kas 

Pittsburg,Kas.,  to  Joplin,  Mo 

Chanute,  Kas..  to  Longton,  Kas 

Benedict  Junction,  Kas. ,  to  Madison  Junction,  Kas 

Cherryvale,  Kas.,  to  Coffeyville,  Kas 

Independence,  Kas.,  to  Cedar  Vale,  Kas 

Havana,  Kas.,  to  Caney,  Kas. 

Caney,  Kas.,  to  Kan3as-Oklahoma  Line 

Kansas-Oklahoma  Line  to  Tulsa,  Okla 

Emporia,  Kas.,  to  Moline,  Kas 

Florence,  Kas.,  to  Winfleld  Junction,  Kas 

Strong  City,  Kas.,  to  Bazar,  Kas 

Neva,  Kas.,  to  Kansas-Nebraska  Line 

Kansas-Nebraska  Line  to  Superior,  Neb 

Abilene,  Kas.,  to  Salina,  Kas 

Manchester,  Kas.,  to  Barnard,  Kas. 

Florence,  Kas.,  to  Elllnwood,  Kas 

Little  River,  Kas.,  to  Holyrood,  Kas 

Newton,  Kas.,  to  Arkansas  City,  Kas 

Augusta,  Kas.,  to  Englewood,  Kas 

Mulvane,  Kas.,  to  Caldwell,  Kas 

Wichita,  Kas.,  to  Pratt,  Kas     

Arkansas  City,  Kas.,  to  Purcell,  Okla 

Newkirk,  Okla.,  to  Pauls  Valley,  Okla 

Guthrie  Junction,  Okla.,  to  Cushing  Junction,  Okla. , 

Guthrie,  Okla,  to  Kiowa,  Kas 

Ripley,  Okla. ,  to  Esau  Junction,  Okla. , 

Seward,  Okla. ,  to  Cashion,  Okla 

Pauls  Valley,  Okla.,  to  Lindsay,  Okla. 

Davis,  Okla.,  to  Sulphur,  Okla 

Kiowa,  Kas. ,  to  Belvidere  Junction,  Kas. 

Attica,  Kas.,  to  Medicine  Lodge,  Kas , 

Wellington,  Kas.,  to  Hunnewell,  Kas 

Hunnewell,  Kas.,  to  Braman,  Okla 

Braman,  Okla.,  to  Tonkawa,  Okla 

Hutchinson,  Kas.,  toPonca  City,  Okla 

Hutchinson,  Kas.,  to  Kinsley,  Kas 

Great  Bend,  Kas.,  to  Scott  City,  Kas. 

At  Scott  City,  Kas.,  connection  with  G.  C.  G  &  N.  R  R 

At  Garden  City,  Kas.,  connection  with  G.  C.  G.  &  N.  R.  R. 
At  Dodge  City.  Kas.,  connection  with  D.  C.  &  C.  V.  Ry. ... 

Lamed,  Kas.,  to  Jetmore,  Kas 

Kansas-Colorado  Line  to  Canon  Junction,  Colo 

Cafion  Junction,  Colo.,  to  Denver,  Colo 

Cafion  Junction,  Colo.,  to  Rockvale,  Colo 

Clelland  Colo.,  to  Cafion  City,  Colo 

Holly,  Colo.,  to  Rocky  Ford.  Colo 

Lamar,  uolo. ,  to  Kornman,  Colo 

Las  Animas,  uolo.,  to  Waveland,  Colo , 

Swink.  Colo.,  to  Shelton  Junction,  Colo 

La  Junta,  Colo.,  to  Colorado-New  Mexico  Line 

Forward  


Oper- 
ated. 


Owned. 


6.44 

88.99 

30.71 

5.89 

21.29 

350.63 

6.60 

76.59 

20.13 

470.57 
66.11 

443.03 
45.37 
26.07 
54.22 
19.45 
34.28 
41.57 
10.72 
24.74 
52.67 
24.87 
43.32 
40.61 
18.13 
54.67 
5.43 
1.35 
68.05 
83.29 
72.74 
11.70 

151.85 
2.53 
21.99 
43.38 
98.29 
26.31 
78.14 

186.94 
37.65 
79.79 

153.98 

183.67 
47.87 

116.32 
40.42 


24.18 

9.25 

49.40 

21.01 

18.32 

9.07 

15.95 

141.36 

84.24 

120.23 

.21 

.25 

.73 

46.33 

150.29 

116.72 

35.86 

7.24 

95.10 

4.36 

2.25 

4.62 

96.09 


4,642.42 


5.00 
88.68 
30.71 

'"2l".29 
350.63 

""76.15 
.09 

470.57 
65.92 

443.03 
45.37 
26.07 
54.22 
19.45 
34.28 
41.57 
10.72 
24.74 
52.67 

43.32 
40.61 
18.13 
54.67 
5.43 

""67.18 

83.29 

72.74 

11.70 

151.85 

""21.99 

43  38 

98.29 

26.31 

76.66 

186.94 

37.65 

79.79 

153.98 

183.67 

47.87 

113.35 

40.42 

10.61 

24.18 

9.25 

49.40 

21.01 

18.32 

9.07 

15.95 

141.36 

84.24 

120.23 

.21 

.25 

.04 

46.33 

150.29 

116.50 

35.86 

7.24 

95.10 

4.36 

2.25 

4.62 

96.09 

4,583.14 
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Main-Track  Mileage. 
June  30, 1914—  Continued. 


Brought  Forward , 


ATCHISON,  TOPEKA  &  SANTA  FE  RAILWAY—  Continued: 

Colorado-New  Mexico  Line  to  San  Marclal,  N.  M 

Las  Vegas,  N.  M.,  to  Hot  Springs,  N.  M 

Lamy,  N.  M.,  to  Santa  Fe.,  N.  M 

Belen,  N.  M.,  to  New  Mexico-Texas  Line 

Clovis,  N.  M.,  to  New  Mexico-Texas  Line 

Socorro,  N.  M.,  to  Magdalena,  N.  M 

SanMarcial,  N.  M.,  toDemrng,  N.  M 

Rlncon,  N.  M.,  to  New  Mexico-Texas  Line 

Nutt,  N.  M.,  to  Lake  Valley,  N.  M 

Deming,  N.  M.,  to  Silver  City,  N.  M 

Whitewater,  N.  M.,  to  San  Jose,  N.  M 

San  Jose,  N.  M.,  to  Santa  Rita,  N.  M . 

Hanover,  N.  M.,  to  Fierro,  N.  M 

Garden  City,  Gulf  <fe  Northern  Railroad  (stock  owned  by  The 

A.  T.  Jc  S.  F.  Ry.  Co.): 

Garden  City,  Kas.,  to  Scott  City,  Kas 

Dodge  City  and  Cimarron  Valley  Railway  (stock  owned  oy 

The  A.  T.  &  S.  F.  Ry.  Co.) : 
Dodge  City,  Kas.,  to  Elkhart,  Kas 


ATCHISON,  TOPEKA  &  SANTA  FE  RAILWAY— COAST  LINES: 

Belen,  N.  M.,  to  Dalies,  N.  M 

Isleta,  N.  M.,  to  Needles,  Cal 

Mojave,  Cal.,  to  Kern  Junction.  Cal , 

Kern  Junction,  Cal.,  to  Ferry  Point,  Cal , 

Corcoran,  Cal.,  toCalwa,  Cal 

Laton,  Cal.,  to  Lanare,cal 

Barstow,  Cal.,  to  Los  Angeles,  Cal 

Los  Angeles,  CaL,  to  National  City,  Cal 

San  Bernardino,  CaL,  to  Orange,  Cal 

Hlghgrove,  Cal.,  toTemecula,  Cal 

Perris,  Cal.,  to  San  Jacinto,  Cal 

Elsinore  Junction,  CaL,  to  Alherhill,  CaL 

Richfield,  CaL,  to  Ollnda,  Cal 

Casa  Blanca,  CaL,  to  Prenda,  CaL 

Fallbrook  Junction,  CaL,  to  Fallbrook,  Cal 

Escondido  Junction,  CaL,  toEscondido,  Cal 

San  Bernardino,  CaL,  to  Mentone,  Cal 

Highland  Junction,  CaL,  to  Mentone,  Cal 

Redondo  Junction,  CaL,  to  Redondo,  Cal 

California,  Arizona  <k  Santa  Fe  Railway  (stock  owned  by  T?ie 
A.  T.  dk  S.  F.  Ry.  Co.): 

Needles,  Cal.,  to  Mojave,  Cal 

East  End  of  Colorado  River  Bridge  to  Cadiz,  Cal 

Barnwell,  CaL ,  to  Searchlight,  Nev 

Goffs,  CaL,  toLeastalk,  Cal 

Reedley,  Cal ,  toPiedra,  Cal 

Fullerton,  Cal.,  to  Richfield,  Cal 

Rlverbank,  CaL,  to  Oakdale,  CaL 

Richmond,  CaL,  to  Oakland,  Cal 

Kramer,  CaL,  to  Johannesburg,  Cal 

Western  Arizona  Railway  {stock  owned  oy  The  A.T.  <t  S.  F. 
Ry.  Co.): 

McConnico,  Ariz. ,  to  Chloride,  Ariz 


ATCHISON,  TOPEKA  &  SANTA  FE  RAILWAY— S.  F.  P.  &  P. 
LINES: 

California,  Arizona  <t  Santa  Fe  Railway  (stock  owned  by  The 
A.T.  <k  S.  F.  Ry.  Co.): 

Ash  Fork,  Ariz.,  to  Phoenix,  Ariz 

A  &  C  Junction,  Ariz.,  to  East  end  ot  Colorado   River 

Bridge ' 

Poland  Junction,  Ariz.,  to  Poland,  Ariz. 

Mayer,  Ariz.,  to  Crown  King,  Ariz 

Prescott  &  Eastern  Junction,  Ariz.,  to  Mayer,  Ariz 

Verde   Valley  Railway : 
Cedar  Glade,  Ariz.,  to  Clarkdale,  Ariz 

Total  Atchison,  Topeka  &  Santa  Fe  Railway  Lines 


4,642.42 


36.92 


119.45 


Owned. 


23.41 


195.34 

106.84 

7.95 

27.70 

26.40 


38.44 


4,583.14 


353.89 

353.89 

8.83 

8.83 

18.10 

18.10 

248.22 

248.22 

217.19 

217.19 

27.34 

27.34 

128.03 

128.03 

56.35 

56.35 

13.31 

13.31 

46.55 

46.55 

14.54 

14.54 

3.29 

3.29 

6.18 

6.18 

36.92 


119.45 


10.01 

10.01 

564.65 

564.65 

67.38 

306.53 

306.53 

68.07 

68.07 

17.57 

140.70 

140.70 

131.92 

131.92 

47.07 

47.07 

45.32 

45.32 

19.44 

19.44 

7.76 

7.76 

4.26 

4.26 

2.04 

2.04 

18.05 

18.05 

21.30 

21.30 

12.51 

12.51 

12  88 

12.88 

20.59 

20.59 

241.58 

241.58 

83.48 

83.48 

23.22 

23.22 

38.37 

38.37 

16.97 

16.97 

5.10 

5.10 

6.30 

6.30 

11.32 

11.32 

28.64 

28.64 

Si  23.41 


195.34 

106.84 

7.95 

27.70 

26.40 


8,157.05 


44 


THE   ATCHISON,  TOPEKA   AND 


Main-Tback  Mileage 
June  30. 1914.— Continued. 


Oper- 
ated. 

Owned. 

RIO  GRANDE,  EL  PASO  &  SANTA  FE  RAILROAD : 

20.22 

20.22 

GULP,  COLORADO  &  SANTA  FE  RAILWAY: 

517.19 

25.48 

152.57 

.96 

9.17 

228.34 

1.25 

1.06 

98.18 

6.19 

39.90 

152.62 

1.60 

19.30 

11.70 

.08 

.56 

62.62 

77.78 

90.65 

.53 

13.77 

2.97 

81.42 

515.74 

24.76 

Montgomery  Junction,  Texas,  to  Montgomery,  Texas 

152.57 

.96 

9.17 

228.34 

1.25 

Lampasas  Junction,  Texas,  to  Lampasas,  Texas -. 

1.06 

98.18 
6.19 

39.90 

152.32 

1.60 

Connection  with  Cane  Belt  R.  R.  at  Sealy,  Texas 

11.70 
.08 

At  De  Rldder,  La 

Gulf,    Beaumont  &  Kansas   City  Railway  {stock  owned  by 
The  A.T.&  S.  F.  Ry.  Co.): 
Beaumont,  Texas,  to  Roganvllle,  Texas 

62  62 

Gulf,  Beaumont  &  Great  Northern  Railway  (stock  owned  oy 
The-  A.  T.  <k  S.  F.  Ry.  Co.): 

77.78 

Cane  Belt  Railroad  (stock  owned  by  The  A.  T.  de  S.  F.  Ry.  Co.) : 
Sealy,  Texas,  to  Matagorda,  Texas 

1 

Eagle  Lake  Junction,  Texas,  to  Eagle  Lake,  Texas. 

1 

Raynor,  Texas,  to  Bonus,  Texas  .  7 ' 

f    107.92 

Jasper  <k  Eastern  Railway  (stock  owned  by  The  A.  T.  A  S.  F. 
Ry  Co.): 
Kirbyville,  Texas,  to  Oakdale,  La 

81.42 

Total  Gulf,  Colorado  &  Santa  Fe  Railway. . 

1,595.89 

1,573.56 

PECOS  &  NORTHERN  TEXAS  RAILWAY: 

Amarillo,  Texas,  to  Texas-New  Mexico  Line 

94.93 
288.37 

54.06 

3.12 

102.56 

26.75 

569.79 

94.93 

288.37 

Slaton  Junction,  Texas,  to  Lamesa,  Texas 

54.06 

Sweetwater  Junction,  Texas,  to  Sweetwater,  Texas 

3.12 

Canyon  Junction,  Texas,  to  Lubbock  Junction,  Texas 

102.56 
26.75 

Total  Pecos  &  Northern  Texas  Railway. 

569.79 

PANHANDLE  &  SANTA  FE  RAILWAY: 

Pecos  River  Railroad : 
Texas-New  Mexico  Line  to  Pecos,  Texas 

124.92 
54.24 

124.92 

54.24 

Total  Panhandle  and  Santa  Fe  Railway 

179.16 

179.16 

TEXAS  &  GULF  RAILWAY: 

Longview,  Texas,  toGrigsby,  Texas 

73.90 
21.93 
29.66 

73.27 

Center,  Texas,  to  Gary,  Texas 

21.28 

Longview,  Texas,  to  end  of  track,  near  Ore  City,  Texas 

Total  Texas  &  Gulf  Railway 

125.49 

94.55 

GULF  &  INTERSTATE  RAILWAY  OF  TEXAS : 

71.33 

70.24 

CONCHO,  SAN  SABA  &  LLANO  VALLEY  RAILROAD : 

Miles,  Texas,  to  Paint  Rock,  Texas 

16.65 
42.98 

16.58 

San  Angelo,  Texas,  to  Sterling  City,  Texas 

42.98 

Total  Concho,  San  Saba  &  Llano  Valley  Railroad. . 

59.63 

59.56 

SANTA  FE   BAILWAY   COMPANY. 
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Main-Tback  Mileage. 
June  30. 1914.— Continued. 


SUMMARY. 


Atchison,  Topeka  &  Santa  Pe  Railway 

Rio  Grande,  El  Paso  &  Santa  Fe  Railroad.. 

Gulf,  Colorado  &  Santa  Pe  Railway 

Pecos  &  Northern  Texas  Railway 

Panhandle  &  Santa  Fe  Railway 

Texas&Gulf  Railway 

Gulf  &  Interstate  Railway  of  Texas 

Concho,  San  Saba  &  Llano  Valley  Railroad 

Total 


Oper- 
ated. 


8,339.72 
20.22 
1,595.89 
569.79 
179.16 
125.49 
71.33 
59.63 


10.961.23 


Owned 


8,157.05 

20.22 

1,573.56 

569.79 

179.16 

94.55 

70.24 

59.56 


10,724.13 


Mileage  of  System  Lines  owned  (see  foregoing  pages) 

Mileage  of  separately  Operated  Lines : 

I  Beaumont  Wharf  &  Terminal  Company 

*  Grand  Canyon  Railway 

Kansas  Southwestern  Railway 

§  Leavenworth  &  Topeka  Railway 

t  Northwestern  Pacific  Railroad 

Standard  Gauge 416.63 

Narrow 82.42 


St.  Louis.  Rocky  Mountain  &  Pacific  Railway. 
t  Sunset  Railway 


Mileage  of  Lines  under  Construction,  completed  to  June  30,  1914  : 
Minkler  Southern  Railway 


Total. 


63.58 
59.30 

44.70 


499.05 
106.04 
50.10 


Owned. 


10,724.13 


822.77 
39.26 


11,586.16 


1  Mileage  classed  as  Yard  Tracks  and  Sidings. 

*  Of  the  total  outstanding  capital  stock  this  Company  owns  99  per  cent. 

§  Owned  jointly  with  the  Union  Pacific  Railroad  Company. 

t  Owned  jointly  with  the  Southern  Pacific  Company. 


Mileage  upon  which  General  Mortgage  is  a  direct  hen 

Mileage  represented  by  stocks  and  bonds  pledged  under  General  Mortgage.. 


7,158.06 
1,388.96 


Total  Mileage  subject  to  General  Mortgage 8,547.02 


LOCATION  OF  OPERATED  MAIN-TRACK  MILEAGE  BY  STATES. 


In  Illinois 

Iowa  

Missouri 

Kansas 

Nebraska.... 
Oklahoma... 

Texas 

Louisiana... 

Colorado 

New  Mexico. 

Arizona , 

Nevada  

California. . . 


Total 10,961.23 


Miles.       Miles 


290.00 

19  89 

314.32 

2,816.71 

2.53 

941.49 

2,458.31 

64.52 

512.53 

1,320.85 

812.36 

11.60 

1,396.12 
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Main-Track  Mileage. 

June  30,  1914.— Continued. 


During  the  year  the  miles  of  main  track  operated  by  the 
System  increased  189.78  miles,  as  follows : 

Atchison,  Topeka  &  Santa  Fe  Railway  : 
Dodge  City  &  Cimarron  Valley  Railway : 

Dodge  City,  Kas.,  to  Elkhart,  Kas 

Deduct:    Sundry  adjustments  of  mileage  

GULF,  COLOBADO  &  SANTA  FE  RAILWAY  : 

Sundry  adjustments  of  mileage 

Pecos  &  Northern  Texas  Railway: 

Farwell,  Texas,  to  Lubbock  Junction,  Texas 

Deduct :  Adjustment  of  mileage 

Rio  Grande,  El  Paso  &  Santa  Fe  Railroad  : 

Adjustment  of  mileage 

Deductions  : 

Atchison,  Topeka  &  Santa  Fe  Railway— Coast  Lines  : 
Sandia,  N.  M.,  to  Rio  Puerco,  N.  M.  (line  via  Cortez 

abandoned) 

Leastalk,  Cal.,  to  Ivanpah,  Cal.  (classified  as  side  track) 
Sundry  adjustments  of  mileage 

Concho,  San  Saba  &  Llano  Valley  Railroad  : 

Adjustment  of  Mileage 

Total  Increase,  System 


Miles. 


119.45 
.22 


88.26 
.26 


9.02 
6.84 
1.20 


17.06 
.52 


Miles. 


119.23 
.12 


88.00 
.01 


207.36 


17.58 


189.78 


Additional  Main  Tracks. 


Second  Main  Track  : 

Dearborn  Station  to  Crawford  Avenue,  Chicago,  ni 

Crawford  Avenue  to  Plaines,  111 

Plalnes,  111.,  to  Pequot,  111 

Pequot,  I1L ,  to  East  Fort  Madison,  111 

Fort  Madison,  la.,  to  Carrollton  Junction,  Mo 

Carrollton  Junction,  Mo.,  to  Camden  Junction,  Mo. 

Sibley.  Mo.,  to  Congo,  Mo 

Big  Blue  Junction,  Mo.,  to  Chicago  Junction,  Mo. . 

Kansas  City,  Mo  ,  to  Braddock,  Kas 

North  Ottawa,  Kas. ,  to  Ottawa,  Kas , 

Walton,  Kas.,  to  Mission,  Kas  

South  Denver,  Colo.,  to  Denver,  Colo 

Trinidad,  Colo.,  to  Raton,  N.  M 

RioPuerco,N.  M.,  to Suwanee, N.  M 

Mccarty's,  N.  M.,  to  Horace,  N.  M 

Baca,  N.  M.,  to  Perea,  N.  M 

Winslow,  Ariz.,to  Yampai,  Ariz 

Topock,  Ariz.,  to  Goffs,  Cal 

Daggett,  Cal.,  to  Barstow,  CaL 

Barstow,  CaL,  to  Hicks,  Cal 

Summit,  CaL,  to  San  Bernardino,  Cal 

Calwa,  CaL,  to  Fresno,  Cal . . 

Galveston,  Texas,  to  Virginia  Point,  Texas 

Total  Second  Main  Track 

Third  Main  Track: 

AtJoliet,  111 

Hardin,  Mo. ,  to  Camden  Junction,  Mo 

Kansas  City,  Mo. ,  to  Turner,  Kas. 

Total  Third  Main  Track 

Fourth  Main  Track  : 

At  Jollet,  HI 

Kansas  City,  Mo.,  to  Turner,  Kas 

Total  Fourth  Main  Track 

Total  Additional  Main  Tracks 

Total  Mileage  Yard  Tracks  and  Sidings 


Operated. 


6.28 

4.94 

35.10 

34.79 

15.60 

173.67 

173.67 

156.26 

156.26 

29.65 

13.78 

17.52 

17.52 

6.64 

.04 

17335 

173.35 

1.11 

1.11 

12.80 

12.80 

4  02 

.28 

23.55 

23.55 

15.47 

15.47 

972 

9.72 

28.55 

28.55 

166  56 

166.56 

42.59 

42.59 

9.52 

9.52 

11.40 

11.40 

27.45 

27.45 

3.25 

3.25 

4.59 

3.00 

974.65 

929.60 

.64 

.33 

12.89 

.30 

5.93 

5.93 

19.46 

6.56 

.64 

.33 

5.94 

5.94 

6.58 

6.27 

1,000.69 

942.43 

3,861.82 


Owned. 
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THE  ATCHISON,  TOPEKA  &  SANTA  FE 
RAILWAY  COMPANY 


9  t  * 


FOR  THE 


FISCAL  YEAR  ENDING  JUNE  30,  1898. 


1898 


THIRD  ANNUAL  REPORT 


OF 


THE  ATCHISON,  TOPEKA  &.  SANTA  FE 
RAILWAY  COMPANY 


FISCAL  YEAR  ENDING  JUNE  30,  1898. 


C.  G.    BURGOYNE,  WALKER  AND  CENTRE  STREETS,    NEW  YORK 


THE  ATCHISON,  TOPEKA  &  SANTA  FE 
RAILWAY  COMPANY. 


Board  of  Directors,  July  i,  1898. 


Cyrus  K.  Holiday,  Topeka. 
Edward  P.  Ripley,  Chicago. 
William  Rotch,  Boston. 


1900. 
Edward  J.  Berwind,  New  York. 
R.  Somers  Hayes,  " 

George  A.  Nickerson,  Boston. 


Aldace  F.  Walker,  New  York.      *  Thomas  A.  Osborn,  Topeka. 


1899. 
H.  Rieman  Duval,  New  York. 
Thomas  P.  Fowler,       " 
Charles  S.  GlEED,  Topeka. 
Victor  Morawetz,  New  York. 


1901. 
Benjamin  P.  Cheney,  Boston. 
Edward  N.  Gibbs,  New  York. 
George  G.  Haven,        " 


*  Deceased  February  4,  1898.    Andrew  C.  Jobes,  Wichita,  elected  August  3,  18 


Executive  Committee. 

Aldace  F.  Walker,  Edward  P.  Ripley, 

R.  Somers  Hayes,  Thomas  P.  Fowler, 

Edward  N.  Gibbs,  Benjamin  P.  Cheney, 

Victor  Morawetz. 


Aldace  F.  Walker, 
Edward  P.  Ripley, 
E.  D.  Kenna,     - 
Paul  Morton,  - 
E.  Wilder, 
L>  C.  Deming,    - 
H.  W.  Gardiner, 
Victor  Morawetz, 
E.  D.  Kenna,    - 
John  P.  Whitehead, 
H.  C.  Whitehead,    - 
Geo.  T.  Nicholson, 
W.  B.  BiddlE,    - 
James  Walker,  Jr., 


General  Officers. 

Chairman  of  the  Board, 
President,  ... 

First  Vice-President, 
Second  Vice-President, 
Secretary  and  Treasurer, 
Assistant  Secretary, 
Assistant  Treasurer, 
General  Counsel, 
General  Solicitor,     - 
Comptroller,      -        -        - 
General  Auditor, 
Passenger  Traffic  Manager, 
Freight  Traffic  Manager, 
Transfer  Agent, 


New  York. 

Chicago. 

Chicago. 

Chicago. 

Topeka. 

New  York. 

New  York. 

New  York. 

Chicago. 

New  York. 

Chicago. 

Chicago. 

Chicago. 

New  York. 


New  York  Oeeice, 
Chicago  Office, 


59  Cedar  Street. 
77  Jackson  Street. 


Office  of 

The  Atchison,  Topeka  &  Santa  Fe  Railway  Company, 

No.  59  Cedar  Street,  New  York  City. 

September  7,  1898. 

To    the    Stockholders  of   the  Atchison,    Topeka   &   Santa   Fe 
Railway  Company  : 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1,  1897,  to  June  30,  1898,  inclusive: 

The  following  lines  now  compose  the  Atchison  System, 
the  operations  of  which  are  set  forth  in  the  accompanying 
statements : 

Atchison,  Topeka  &  Santa  Fe  Railway 4,564.73  miles. 

Gulf,  Colorado  &  Santa  Fe  Railway 1 ,087. 60      ' ' 

Southern  California  Railway 488.02       " 

Santa  Fe  Pacific  Railroad 805.86 

Total 6,946.21 

(Note. — The  Rio  Grande  &  El  Paso  Railroad,  20.15  miles,  and  the 
Southern  Kansas  Railway  of  Texas,  100.41  miles,  are  operated  directly 
by  the  corporations  owning  said  lines.  For  convenience,  their  statistics 
are  consolidated  in  this  report  with  the  statistics  of  The  Atchison,  Topeka 
&  Santa  Fe  Railway  Company. 

The  mileage  of  the  Santa  Fe  Pacific,  as  operated,  is  818.55;  12.69 
miles,  Albuquerque  to  Isleta,  are  deducted,  being  included  in  A.,  T.  &  S.  F. 
mileage. 

The  mileage  employed  in  the  first  and  second  annual  reports  in- 
cluded the  Sonora  &  New  Mexico  and  Arizona  roads,  and  did  not  include 
the  Santa  Fe  Pacific,  formerly  the  Western  Division  of  the  Atlantic  & 
Pacific,  which  was  acquired  July  1,  1897.  Comparisons,  therefore,  can- 
not be  made  between  the  figures  given  next  below  and  corresponding 
figures  in  previous  annual  reports.) 


C.  G.  BURGOYNE,  WALKER  AND  CENTRE  STREETS,  NEW  YORK 


THE  ATCHISON,  TOPEKA  &  SANTA  FE 
RAH/WAY  COMPANY. 


Board  of  Directors,  July  i,  1898. 


Cyrus  K.  Howday,  Topeka. 

Edward  P.  Ripley,  Chicago. 

William  Rotch,  Boston. 

Aldace  F.  Walker,  New  York.      *  Thomas  A.  Osborn,  Topeka. 


1900. 
Edward  J.  Berwind,  New  York. 
R.  Somers  Hayes,  " 

George  A.  Nickerson,  Boston. 


1899. 
H.  Rieman  Duval,  New  York. 
Thomas  P.  Fowler,       " 
Charles  S.  Gleed,  Topeka. 
Victor  Morawetz,  New  York. 


1901. 
Benjamin  P.  Cheney,  Boston. 
Edward  N.  Gibbs,  New  York. 
George  G.  Haven,        " 


♦Deceased  February  4,  1898.    Andrew  C.  Jobes,  Wichita,  elected  August  3,  1898. 


Executive  Committee. 

Aldace  F.  Walker,  Edward  P.  Ripley, 

R.  Somers  Hayes,  Thomas  P.  Fowler, 

Edward  N.  Gibbs,  Benjamin  P.  Cheney, 

Victor  Morawetz. 


Aldace  F.  Walker, 
Edward  P.  Ripley, 
E.  D.  Kenna,     - 
Paul  Morton,  - 
E.  Wilder, 
L.  C.  Deming,    - 
H.  W.  Gardiner, 
Victor  Morawetz, 
E.  D.  Kenna,     - 
John  P.  Whitehead, 
H.  C.  Whitehead,    - 
Geo.  T.  Nicholson, 
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Office;  of 

The  Atchison,  Topeka  &  Santa  Fe  Railway  Company, 

No.  59  Cedar  Street,  New  York  City. 

September  7,  1898. 

To    the   Stockholders  of   the  Atchison,    Topeka   &   Santa  Fe 
Railway  Company  : 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1,  1897,  to  June  30,  1898,  inclusive: 

The  following  lines  now  compose  the  Atchison  System, 
the  operations  of  which  are  set  forth  in  the  accompanying 
statements : 

Atchison,  Topeka  &  Santa  Fe  Railway 4,564.73  miles. 

Gulf,  Colorado  &  Santa  Fe  Railway 1,087.60      " 

Southern  California  Railway 488.02       " 

Santa  Fe  Pacific  Railroad 805.86       " 

Total 6,946.21 

(NOTE. — The  Rio  Grande  &  El  Paso  Railroad,  20.15  tailes,  and  the 
Southern  Kansas  Railway  of  Texas,  100.41  miles,  are  operated  directly 
by  the  corporations  owning  said  lines.  For  convenience,  their  statistics 
are  consolidated  in  this  report  with  the  statistics  of  The  Atchison,  Topeka 
&  Santa  Fe  Railway  Company. 

The  mileage  of  the  Santa  Fe  Pacific,  as  operated,  is  818.55;  12.69 
miles,  Albuquerque  to  Isleta,  are  deducted,  being  included  in  A.,  T.  &  S.  F. 
mileage. 

The  mileage  employed  in  the  first  and  second  annual  reports  in- 
cluded the  Sonora  &  New  Mexico  and  Arizona  roads,  and  did  not  include 
the  Santa  Fe  Pacific,  formerly  the  Western  Division  of  the  Atlantic  & 
Pacific,  which  was  acquired  July  1,  1897.  Comparisons,  therefore,  can- 
not be  made  between  the  figures  given  next  below  and  corresponding 
figures  in  previous  annual  reports.) 
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OPERATIONS. 

The  following  is  a  summary  of  the  operations  of  the 
System  for  the  fiscal  year  : 

Total  earnings  from  operation $39, 2 14,099  24 

Total  operating  expenses 28,506,335  12 

Net  earnings $10,707,764  12 

Receipts  from  other  sources 182,027  17 

Total  Revenue $10,889,791  29 

Taxes,  rentals  and  other  charges 2,007, 2 18  °5 

Balance  applicable  to  fixed  charges $8, 882, 573  24 

Fixed  interest  charges 4,992,148  30 

Surplus  for  fiscal  year $3,890,424  94 

Surplus  from  preceding  year  after  deducting 
charges  shown  on  Profit  and  I/)ss  Account, 
page  23,  including  three  per  cent,  interest 
paid  on  Adjustment  Bonds 52,220  62 

Total  surplus  to  June  30,  1898 $3,942,645  56 

(For  details  see  Income  Account,  page  23.) 

Out  of  this  surplus  your  Directors,  pursuant  to  the  pro- 
visions of  the  Company's  Adjustment  Mortgage,  have  declared 
interest  to  be  payable  to  the  holders  of  Adjustment  Mortgage 
Bonds  at  the  maximum  rate  of  four  per  cent. ;  and  the  same 
will  be  paid  accordingly  on  November  1,  1898,  at  the  Com- 
pany's office  in  the  City  of  New  York,  upon  presentation  and 
surrender  of  Adjustment  Mortgage  coupons  No.  2.  This 
payment  ($2,053,840)  will  reduce  the  above  surplus  to 
$1,888,805.56. 
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The  following  is  a  comparison  between  the  Gross  Earn- 
ings, Operating  Expenses  and  Net  Earnings  for  the  years 
ending  June  30,  1897,  an(i  June  30,  1898;  the  figures  stated 
for  both  years  cover  the  mileage  operated  since  July  1,  1897  ; 
figures  for  the  former  year  furnished  by  the  Receiver  of  the 
Atlantic  &  Pacific  are  incorporated  for  purposes  of  comparison : 


Year  Ending 
June  30,  1898. 


Year  Ending 
June  30,  1897. 


Earnings  : 

Passenger 

Freight 

Mail 

Express 

Miscellaneous 

Total  Earnings 

Operating  Expenses  : 

Maintenance     of     Road    and 

Structures 

Maintenance  of  Equipment 

Transportation  and  Traffic 

General  Expenses 

Total  Operating  Expenses.. 

Net  Earnings  from  Operation. 
Percentage  of  Operating  Ex- 
penses to  Earnings 


$7,347,36i  59 

28,588,716  76 

1,088,260  75 

1,119,627  64 

1,070,132  50 


$6,166,763  82 

24,254,545  80 

1,066,376  58 

1,016,200  72 

1,129,753  20 


$1,180,597  77 

4,334,170  96 

21,884  T7 

103,426  92 


$39,214,099  24 


$33,633,640  12 


$5,58o,459  12 


$8,281,397  88 

4,659,277  99 
14,468,014  58 
1,097,644  67 


$7,007,345  27 
3,826,816  39 

13,212,758  22 
1,190,291  68 


$1,274,052  61 

832,461  60 

1,255,256  36 


$28,506,335  12 


$25,237,211  56 


$3,269,123  56 


$10,707,764  12 
72.69 


$8,396,428  56 
75-°4 


$2,3ii,335  56 


$59,620  70 


$92,647  01 


FINANCIAL  TRANSACTIONS. 


The  accompanying  Comparative  General  Balance  Sheet 
shows  the  financial  condition  of  the  Company  June  30,  1898, 
in  comparison  with  its  condition  June  30,  1897.  Statements 
are  annexed  showing  details. 

Arrangements  have  been  made  for  the  retirement  of  the 
Guarantee  Fund  Notes  of  the  Atchison,  Topeka  &  Santa  Fe 
Railroad  Company  falling  due  November  1,  1898  (of  which 
the  amount  outstanding  at  the  beginning  of  the  fiscal  year  was 
$8,605,000),  through  the  employment  of  General  Mortgage 
Bonds  reserved  for  this  purpose.  The  amount  of  Guarantee 
Fund  Notes  which  had  been  exchanged  under  this  arrange- 
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ment  on  June  30,  1898,  was  $5,655,000.  The  remainder  will 
be  retired  prior  to  November  1  next,  or  will  be  paid  in  cash  on 
that  date.  By  this  transaction  annual  interest  charges  will 
be  reduced  approximately,  $112,220.  When  completed  no 
securities  will  exist  prior  in  lien  to  the  General  Mortgage 
except  Chicago  &  St.  Louis  Divisional  Bonds,  $1,500,000, 
falling  due  in  191 5,  Sundry  Miscellaneous  Divisional  Bonds 
aggregating  $693, 2 10,  and  Equipment  Bonds,  $1 ,000,000.  The 
Equipment  Bonds  are  being  paid  off  at  the  rate  of  $250,000 
per  year,  and  the  New  York  Security  &  Trust  Company, 
Trustee,  holds  cash  and  securities  applicable  thereto  in  the 
amount  of  $307,669.86. 

Various  lands  and  other  assets  of  the  Atchison,  Topeka  & 
Santa  Fe  Railroad  Company,  full  title  to  which  was  not 
acquired  under  the  foreclosure  of  the  General  Mortgage  of 
that  Company,  have  been  sold  pursuant  to  orders  of  the  Court, 
and  were  purchased  by  this  Company  at  a  net  cost  to  date  of 
$101,068.56.  This  purchase  includes  saleable  property  of  value 
equal  to  the  cost. 

The  securities  on  hand  June  30,  1898,  are  conservatively 
estimated  as  worth  $2,423,356.64,  all  being  free  Treasury 
assets  except  $135,000  General  Mortgage  Bonds.  There  was 
also  on  hand  cash  to  the  amount  of  $2,587,743.98.  On  that 
date,  in  addition  thereto,  the  Company  was  entitled  to  issue 
and  sell  new  General  Mortgage  Bonds  to  reimburse  itself  for 
expenditures  previously  made  on  Capital  Account  to  the 
amount  of  $4,435,667. 

Since  July  1,  1898,  the  sale  of  such  General  Mortgage 
Bonds,  to  the  amount  of  $3,500,000,  has  been  accomplished 
and  other  adjustments  made,  leaving  the  condition  of  the  treas- 
ury on  July  31,  1898,  as  follows : 

Cash  on  hand $5,563.  J57  79 

Securities  on  hand .  2,700,752  56 
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This  Company  is  still  entitled  to  draw  bonds  for  Capital 
Expenditures  prior  to  June  30,  1898,  to  the  amount  of 
$836,309.01,  in  addition  to  said  securities  and  cash  on  hand 
July  31,  1898. 

Including  the  bonds  embraced  in  the  sale  above  mentioned, 
made  since  July  1,  1898,  bonds  to  the  amount  of  $3,622,631.85 
have  been  certified  since  the  organization  of  the  Company  from 
the  $3,000,000  per  annum  of  bonds  which  the  Company  is 
authorized  to  issue  and  sell  for  improvements.  The  remaining 
bonds  which  have  been  sold  were  issued  for  other  purposes  for 
which  bonds  were  specially  reserved  in  the  General  Mortgage. 

No  General  Mortgage  Bonds  were  issued  during  the  fiscal 
year  covered  by  this  report  except  those  issued  in  exchange 
for  Guarantee  Fund  Notes  (see  General  Balance  Sheet, 
Exhibit  C). 

The  cost  of  property  has  been  charged  with  discount  on 
bonds  sold  from  time  to  time  under  the  provisions  of  the 
General  Mortgage ,  amounting  in  the  aggregate  to $1,856, 354.86, 
as  detailed  in  this  and  previous  Annual  Reports.  It  has 
been  decided  to  charge  this  discount  to  income  in  equal 
annual  installments  extending  over  the  life  of  the  bonds  ;  at 
the  maturity  of  the  bonds  the  discounts  will  thus  be  entirely 
written  off.  The  amount  charged  this  year  in  accordance  with 
the  above  policy  is  $26,599.13. 

No  notes  or  bills  payable  have  been  issued  by  this  Com- 
pany or  its  auxiliaries. 

The  liabilities  shown  upon  the  balance  sheet  embrace  all 
known  obligations  for  which  this  Company  and  the  auxiliary 
companies  of  the  Atchison  System  are  responsible. 

The  amount  to  the  credit  of  Rolling-Stock  Replacement 
Fund  July  1,  1897,  was  $513,291.98.  Monthly  charges  have 
been  made  to  Operating  Expenses  and  credited  to  this  fund  in 
respect  to  all  equipment  removed  from  service  during  the  year, 
in  amounts  equal  to  the  present  cost  of  corresponding  new 
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equipment.  These  credits  aggregated  the  sum  of  $564,662.03, 
making  the  total  fund  available  during  the  year  for  the 
acquisition  of  new  equipment  $1,077,954.01.  The  amount 
expended  during  the  year  from  this  fund  was  $879,952.03, 
leaving  $198,001.98  carried  forward  to  the  next  fiscal  year, 
and  now  in  process  of  expenditure.  In  arriving  at  this  result 
19  engines  were  destroyed  or  sold  during  the  year,  and  were 
replaced  by  23  engines  of  heavier  type,  of  which  13  were 
bought  of  outside  makers,  and  the  remainder  were  built  at  the 
Company's  shops  in  Topeka ;  253  refrigerator  cars  and  150 
stock  cars  were  purchased  ;  seven  postal  and  baggage  cars  and 
520  freight  cars  of  various  classes  have  been  constructed  at 
the  Company's  shops  ;  making  930  new  cars  acquired,  against 
a  total  of  556  cars  withdrawn  from  service  during  the  fiscal 
year. 

The  Rail  Renewal  Fund  is  chiefly  represented  by  new 
steel  purchased,  paid  for,  charged  to  operations  and  distributed 
along  the  line ;  which  not  having  been  actually  placed  in  the 
track  on  June  30,  1898,  was  temporarily  carried  on  that  date  as 
Material  on  Hand. 

The  Traffic  Balances  stated  this  year  are  the  total  amounts 
due  from  and  to  connecting  lines ;  net  balances  only  were 
stated  last  year.  Other  increases  in  accounts  payable  are 
attributable  to  real  estate  acquired  and  taken  up  in  cost  of 
property,  payment  for  which  was  not  made  until  after  June  30, 
and  to  the  increased  mileage  operated  since  the  acquisition  of 
the  Santa  Fe  Pacific  road. 

The  taxes  paid  by  the  System  lines  aggregate  the  sum  of 
$1,420,123.05,  being  3.60  percent,  of  the  total  receipts  from 
all  sources  and  13.04  per  cent,  of  the  total  net  revenue. 

In  other  respects  the  General  Balance  Sheet  will  be  under- 
stood without  special  explanation.  The  certificate  of  the 
Independent  Auditors  is  annexed  thereto. 
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FIXED  CHARGES. 

The  annual  fixed  interest  charges  payable  upon  bonds  out- 
standing July  i,  1898,  excluding  treasury  assets,  are  as 
follows : 

Guarantee  Fund  Notes $2,950,000  6%       $177,00000 

C.  &  St.  L.  Ry.  Co.  First  Mortgage 1,500,000  6fo           90,000  00 

Miscellaneous  Unassented  Bonds 693,210  Various      31,45000 

Equipment  Trust,  Series  "  A " 706,500  5%           35,32500 

General  Mortgage H5.i37,75°  4%      4,605,510  00 

Fixed  charges  for  the  year $4,939,285  00 

Fixed  charges  per  month 411,607  08 

The  interest  charges  upon  bonds  outstanding  November 
1,  1898,  when  the  retirement  of  the  Guarantee  Fund  Notes 
will  be  completed  (including  interest  on  new  bonds  sold  since 
June  30,  1898,  and  excluding  treasury  assets),  will  be  as 
follows  : 

C.  &  St.  I*  Ry.  Co.  First  Mortgage $1,500,000  6%         $90,000  00 

Miscellaneous  Unassented  Bonds 693,210  Various      31,45000 

Equipment  Trust,  Series  "  A " 706,500  5%           35,32500 

General  Mortgage  (closely  estimated)..  122,092,750  4%      4,883,71000 

Fixed  charges  for  the  year $5,040,485  00 

Fixed  charges  per  month 420,040  42 

SANTA  FE  PACIFIC  RAILROAD. 

This  property  was  taken  over  from  the  Receiver  of  the 
Western  Division  of  the  Atlantic  &  Pacific  Railroad  on  July 
It  J897  (see  last  report).  The  present  report  covers  the  first 
year  of  its  operation  by  the  Santa  Fe  Pacific  'Railroad  Com- 
pany, which  was  organized  for  the  purpose  of  operating  this 
road,  all  its  stock  and  bonds  being  subjected  to  the  lien  of  the 
General  Mortgage  of  The  Atchison,  Topeka  &  Santa  Fe  Rail- 
way Company.    The  line  as  operated  extends  from  Albuquerque 
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to  Mojave,  818.55  miles,  including  240.6  miles  (Needles  to 
Mojave),  permanently  leased  from  the  Southern  Pacific  Rail- 
road Company  of  California. 

The  lease  of  the  Mojave  Division  in  exchange  for  Mexican 
and  Arizona  lines  (referred  to  on  page  1 1  of  the  last  Annual 
Report)  has  been  executed  by  the  parties  in  interest,  and  the 
transaction  has  been  approved  by  the  Mexican  Government. 

When  the  Atlantic  &  Pacific  purchase  was  made  the 
physical  condition  of  the  property  was  not  up  to  the  Atchison 
standard,  and  it  was  fully  realized  that  large  expenditures 
would  be  necessary  in  order  to  rehabilitate  it.  Passing  for  the 
most  part  through  an  arid  country  with  inferior  coal  and  with 
scarce  and  bad  water  supply,  it  has  always  been  difficult  to 
operate  this  line  with  reasonable  economy.  During  the  past 
year  much  attention  has  been  given  to  its  improvement  and 
necessary  betterments  have  been  actively  pressed  which  will  be 
substantially  completed  during  the  fall  of  1898. 

These  improvements,  among  other  things,  include  new 
rail  upon  the  entire  line  except  short  sections  which  were 
relaid  during  the  Receivership  ;  also,  considerable  widening 
of  banks  and  quite  a  large  amount  of  ballasting  and  steel 
bridge  work  (see  page  30  for  expenditures  charged  to  Con- 
struction Account).  Much  of  the  cost  of  these  betterments 
has  been  charged  to  current  operating  expenses  and  is  embraced 
in  the  statement  of  operating  expenses  on  pages  28  and  29. 

Three  large  dams  have  been  built  for  the  purpose  of 
impounding  mountain  water.  These  dams  are  located,  respect- 
ively, two,  four  and  eleven  miles  from  the  road,  and  con- 
nected with  it  by  direct  pipe  lines.  The  water  thus  obtained 
will  not  only  be  of  good  quality,  but  will  do  away  with  a  con- 
siderable part  of  the  large  expense  incident  to  hauling  water 
long  distances  on  trains. 

The  only  timber  on  this  line  is  mountain  pine,  which 
when  cut  into  ties  only  lasts  about  five  years.     A  plant  for  the 
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chemical  treatment  of  this  timber  has  been  erected  at  Belle- 
mont,  Arizona.  The  experience  gained  at  Las  Vegas,  New 
Mexico,  where  The  Atchison,  Topeka  and  Santa  Fe  has  been 
treating  mountain  pine  for  twelve  years,  warrants  the  belief 
that  the  introduction  of  this  process  on  the  Santa  Fe  Pacific 
will  more  than  double  the  life  of  the  wood. 

Peach  Springs  and  Williams  have  been  abolished  as  divis- 
ion points,  and  a  new  division  point  has  been  established  at 
Seligman. 

The  Randsburg  Railway,  twenty-seven  miles  long,  from 
Kramer,  California,  north  to  the  mining  camp  of  Johannesburg, 
has  been  built  by  Eastern  parties  not  connected  with  this 
Company.  The  same  interests  have  built  a  smelter  at  Barstow, 
California,  and  a  considerable  addition  to  the  ore  traffic  of  the 
Santa  Fe  Pacific  is  expected  to  arise  therefrom.  Another 
branch  line  is  under  construction  by  outside  interests  from 
Daggett,  California,  to  the  borax  mines  some  twelve  miles 
north. 

The  Territory  of  Arizona  has  granted  a  charter  to  the 
Santa  Fe  &  Grand  Canon  Railway,  which  proposes  to  build  a 
line  seventy  miles  north  from  Williams,  Arizona,  to  the  Grand 
Canon  of  the  Colorado.  Your  Directors  have  arranged  a 
favorable  traffic  contract  with  the  projectors  of  this  line. 

Traffic  interchanged  at  Ash  Fork  with  the  Santa  Fe,  Pres- 
cott  &  Phoenix  Ry.  Co.  has  continued  to  increase,  and  the 
earnings  therefrom  constitute  a  material  part  of  the  revenue  of 
the  Atchison  System.  For  the  purpose  of  aiding  the  Santa 
Fe,  Prescott  &  Phoenix  Railway  in  the  construction  of  a  branch 
twenty-five  miles  long,  from  a  point  near  Prescott,  Arizona,  to 
the  Big  Bug  mining  district,  your  Directors  have  agreed  to 
accept  the  bonds  of  said  branch  railroad,  guaranteed  by  the 
Santa  Fe,  Prescott  &  Phoenix,  in  payment  for  second-hand 
rails  furnished  and  for  freight  on  material,  the  estimated 
amount  of  both  items  being  about  $60,000. 
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The  gross  earnings  of  the  Santa  Fe  Pacific  have  been  con- 
siderably larger  than  were  ever  before  obtained  from  this 
property;  the  enormous  expenses  involved  in  its  reconstruc- 
tion have  necessarily  reduced  the  net  returns.  With  the  com- 
pletion of  the  improvement  work,  operating  expenses  will  be 
reduced  to  a  reasonable  basis,  and  your  Directors  regard  the 
purchase  of  this  property  as  having  been  advantageous. 

IMPROVEMENT  OF  THE  PROPERTY. 

The  large  increase  in  gross  earnings  of  the  Atchison  Sys- 
tem is  chiefly  due  to  bountiful  crops  in  Texas,  Kansas  and 
California,  to  the  development  of  mining  interests  and  to  the 
general  improvement  in  business  conditions  throughout  the 
West.  The  wheat  crop  of  Kansas,  the  cotton  crop  of  Texas 
and  the  fruit  crop  of  California  were  all  larger  than  for  several 
years  past,  and  the  last  was  larger  than  ever  before.  It  has 
seemed  wise  to  your  Directors  to  take  advantage  of  this  year 
of  large  gross  income  to  prepare  for  the  possibility  of  less 
favorable  conditions  in  the  future  by  continuing  the  work  of 
putting  the  property  into  condition  to  be  operated  with  the 
maximum  of  economy.  It  will  be  noticed  that  the  large 
expenditure  made  has  been  chiefly  for  betterments  under  the 
accounts,  ' '  Maintenance  of  Road  and  Structures  ' '  and  ' '  Main- 
tenance of  Equipment. ' '  It  will  doubtless  be  found  desirable 
to  continue  the  replacement  of  wooden  bridges  with  permanent 
work,  but  in  other  respects  the  extraordinary  betterment 
expenses  paid  out  of  earnings  may  be  expected  to  largely 
decline  after  the  present  calendar  year.  Permanent  work 
during  the  fiscal  year  has  included  the  following  items  : 

489  miles  of  track  ballasted,  new  and  renewed. 
531  miles  new  steel  laid,  including  rails  rerolled. 
236  miles  second-hand  steel  laid. 
11^  miles  wooden  bridges  and  trestles  dispensed 
with  or  replaced  with  permanent  work. 
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A  new  machine  shop  and  a  new  roundhouse  at  Newton, 
Kansas,  have  been  completed ;  a  similar  plant  at  Cleburne, 
Texas,  is  in  progress ;  large  additions  to  the  shops  at  Albu- 
querque have  been  completed,  besides  additions  made  to  shops 
and  roundhouses  at  Topeka,  Fort  Madison  and  elsewhere. 
The  work  of  reducing  grades  on  the  Texas  lines  between  Fort 
Worth  and  Cleburne  has  been  finished ;  similar  work  is  in 
active  progress  between  Cleburne  and  Temple. 

A  large  amount  of  work  has  been  done  in  widening  cuts 
and  banks  and  in  raising  track  in  low  places  to  prevent 
damage  from  overflow. 

A  new  depot  hotel  and  eating  house  has  been  completed 
at  Dodge  City,  Kansas ;  also  new  depots  at  Hutchinson  and 
Winfield,  Kansas ;  an  eating  house  and  hotel  at  Temple, 
Texas;  new  passenger  and  freight  depots  at  Dallas,  Texas; 
and  various  smaller  depots  at  minor  points.  A  new  depot 
hotel  is  under  construction  at  I^as  Vegas,  New  Mexico. 
Nearly  every  building  on  the  right  of  way  between  Chicago 
and  El  Paso  on  the  Atchison,  Topeka  &  Santa  Fe  Railway, 
all  buildings  on  the  Southern  California  Railway,  and  a  large 
number  of  buildings  on  the  Gulf,  Colorado  &  Santa  Fe 
Railway,  have  been  painted. 

Block  signals  have  been  installed  between  Holliday  and 
Newton,  via  Topeka,  and  between  Holliday  and  Emporia,  via 
Ottawa ;  and  block  signals  are  in  process  of  erection  between 
Chicago  and  Kansas  City. 

During  the  year  a  modern  transfer  elevator  has  been  built 
at  Winfield,  Kansas,  to  replace  one  which  was  destroyed  by 
fire  in  March,  1896.  Under  the  terms  of  a  contract  made  in 
1888,  the  Atchison,  Topeka  &  Santa  Fe  Railroad  Company 
in  Chicago  has  taken  over  the  property  of  the  Santa  Fe 
Elevator  &  Dock  Company,  consisting  of  an  elevator  and 
appurtenances  located  on  the  south  branch  of  the  Chicago 
River,  at  the  price  stipulated  in  said  contract,  and  the  elevator 
has  been  leased  for  a  reasonable  interest  upon  its  cost. 
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The  capacity  of  920  cars  has  been  raised  from  40,000  lbs.  to 
60,000  lbs.,  and  of  546  from  30,000  lbs.  to  50,000  lbs.  Auto- 
matic couplers  have  been  applied  to  7,300  freight  cars,  making 
a  total  of  16,207  cars  now  equipped.  Air-brakes  have  been 
applied  to  1,547  freight  cars,  making  a  total  of  26,246  so 
equipped ;  driver  brakes  have  been  applied  to  1 14  engines, 
making  a  total  of  1,034  so  equipped. 

The  work  of  double-tracking  the  line  between  Emporia  and 
Florence  has  been  continued,  24  miles  of  second  track  having 
been  added  at  an  expense  of  $184,927.63.  It  is  expected  to 
finish  this  construction  next  year. 

A  new  method  of  car  accounting  between  System  lines 
has  been  adopted ;  no  mileage  is  now  charged  on  freight  cars 
interchanged  and  freight  car  repairs  are  distributed  on  a 
wheelage  basis.  This  accounts  for  the  increase  in  the  latter 
item  on  the  Gulf,  Colorado  &  Santa  Fe  and  Southern  California, 
which  is  offset  by  decreased  car  mileage  on  those  lines. 

EXTENSIONS. 

The  return  of  prosperous  conditions  throughout  the 
country  at  large  has  revived  many  railway  projects  which,  if 
carried  through,  would  be  in  some  instances  competitors  and 
in  other  instances  connections  and  feeders  of  the  Atchison 
System.  Some  of  these  projects  have  present  merit,  but  most  of 
them  are  in  advance  of  any  real  demand,  and  if  built  would  have 
a  hard  struggle  for  some  years,  even  though  ultimately  profit- 
able. Your  Directors  have  not  felt  that  it  was  necessary  or 
desirable  at  present  to  assume  largely-increased  obligations, 
and  with  few  exceptions  have  declined  to  render  assistance  to 
the  construction  of  roads  which  in  time  might  possibly  become 
of  considerable  value  as  auxiliaries.  It  is,  of  course,  true  that 
the  policy  of  inaction  in  such  matters  may  have  to  be  modified 
in  order  to  protect  your  existing  property.     During  the  year  a 
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few  projects  of  this  character  have  received  the  sanction  of  the 
Board,  as  follows : 

The  Pecos  Valley  &  Northeastern  Railway  is  now  being 
built  from  Amarillo,  Texas,  to  Roswell,  New  Mexico,  approxi- 
mately 200  miles.  Amarillo  is  distant  31  miles  from  Pan- 
handle, the  former  terminus  of  your  Panhandle  branch ;  and 
in  order  to  connect  with  the  Pecos  Valley  &  Northeastern  road 
your  Directors  have  arranged  to  buy  a  branch  of  the  Fort 
Worth  &  Denver  City  Railway  from  Panhandle  to  Washburn, 
14.72  miles,  and  to  acquire  trackage  rights  from  Washburn  to 
Amarillo.  The  road  under  construction  from  Amarillo  to 
Roswell  will  connect  at  the  latter  point  with  the  Pecos  Valley 
road  now  in  operation  from  Roswell  to  Pecos,  168  miles, 
making  a  total  mileage  of  368  miles  from  Amarillo  to  Pecos. 
Your  Directors  have  made  a  traffic  contract  for  the  exchange 
of  business  with  the  new  line,  and  have  subscribed  the  sum  of 
$750,000  to  a  loan,  repayable  in  1899,  secured  by  a  pledge  of 
bonds  and  stock  of  the  consolidated  Pecos  Valley  &  North- 
eastern Railway  Company,  upon  terms  which  in  the  opinion  of 
the  Board  render  the  transaction  eminently  safe.  When  com- 
pleted the  road  will  pass  through  the  great  cattle-breeding 
territory  of  Northeastern  Texas  and  Eastern  New  Mexico,  as 
well  as  the  rich  agricultural  valley  of  the  Pecos  River,  and 
should  add  largely  to  the  business  of  the  Atchison  System. 

Arrangements  have  been  made  with  the  California  & 
Oriental  Steamship  Company  for  the  establishment  at  an  early 
date  of  a  steamship  line  with  regular  sailings  between  San 
Diego  and  Asiatic  ports  via  Honolulu  and  Yokohama.  It 
seems  reasonable  to  expect  a  steady  and  perhaps  a  large  growth 
in  Trans- Pacific  trade,  in  which  this  Company  should  share. 

In  the  month  of  April,  1897,  your  Directors  leased  the 
Silver  City  &  Northern  Railway,  extending  from  Whitewater, 
New  Mexico,  to  San  Jose,  New  Mexico,  a  distance  of  fifteen 
miles,  for  $3,040  per  year,  with  option  to  purchase  at  $60,000. 
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Copper  and  iron  developments  at  Santa  Rita  seemed  to  make 
an  extension  of  our  line  to  that  point  clearly  desirable.  The 
Directors  have  therefore  expended  to  date  the  sum  of  $56,000 
in  the  purchase  of  the  Silver  City  &  Northern  Railway,  which 
is  now  being  extended  four  and  one-half  miles  to  the  Santa 
Rita  iron  mines,  from  which  considerable  shipments  of  ore 
are  made  to  smelters  at  Pueblo,  Kl  Paso  and  Denver. 

COAL.  PROPERTIES. 

The  plan  adopted  in  1896  and  explained  in  the  last  annual 
report,  under  which  the  coal  properties  of  the  Atchison  System 
are  leased,  has  proved  satisfactory  in  its  workings.  All  mines 
except  those  at  Cerrillos  are  leased  to  outside  parties. 

The  comparative  net  earnings  of  the  various  coal  com- 
panies are  as  follows : 

Year  ending  June  30,  1898.... $133,455  49 

"     30,  1897 59,699  45 


Increase $73,756  04 

The  above  statement  shows  a  material  increase  in  net 
earnings  for  the  year  just  closed,  and  the  present  outlook  is 
good  for  further  increases  during  the  coming  year. 

The  mines  and  properties,  whether  leased  or  operated  by 
ourselves,  are  in  good  condition,  and  the  workings  have  been 
carefully  examined  by  disinterested  parties.  Comparatively 
little  will  be  needed  in  the  way  of  construction  work  during 
the  ensuing  year. 

The  A.,  T.  &  S.  F.  Company  now  owns  all  outstanding 
bonds  of  both  the  Cerrillos  and  Trinidad  Companies.  The 
other  coal  companies  have  no  bonded  debt  and  no  obligations 
to  other  parties. 

There  were  used  by  engines  on  the  A.,  T.  &  S.  F.  proper 
1,038,943  tons  of  coal  bought  at  an  average  cost  of  $1,208  per 
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ton,  against  942,642  tons  the  year  previous,  at  an  average  cost  of 
$1.23.  The  average  price  of  coal  was  somewhat  enhanced  by  a 
sympathetic  strike  in  the  Illinois  fields,  lasting  two  months. 

The  increase  of  coal  used  on  locomotives  was  about  10 
per  cent.,  while  the  total  number  of  tons  carried  one  mile  in 
freight  trains  increased  about  20  per  cent. 

Thanks  are  due  to  officers  and  employees  for  the  faithful 
and  zealous  performance  of  their  duties. 

E.  P.  RIPLEY,  ALDACE  F.  WALKER, 

President.  Chairman. 


STATEMENTS. 
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THE  ATCHISON,  TOPEKA  &  SANTA 

Including  The  Atchison,   Topeka  &  Santa  Fe  Bailway  Company,   Gulf, 

Company,    and    Southern 

tSENERAL  BALANCE 


Balances 
June  30, 1897. 


$386,498,855  09 

17,286,470  00 
342,757  55 

1,458,622  59 
2,096,044  77 


$407,682,750  00 


ASSETS. 


$10,800,000  00 
6,486,470  00 


$1,163,822  73 
193,048  51 
101,751  35 


$3,305,902  30 

$2,917,516  04 
388,386  26 

$100,172  50 
400  00 

100,572  50 
1,160,965  19 

2,458,674  03 

$59,001  64 

173,502  30 

268,331  67 

1,957,838  42 

2,682,391  91 

$2,569,551  91 
112,840  00 

107,944  92 

$9,816,450  85 

Railroad  Franchises  and  Other  Property, 
including  Stocks,  Bonds,  etc.  (Exhibit  A) . . . . 

Union  Trust  Co.  of  New  York,  Trustee  : 
Preferred  Stock  in  Special  Trust  (par 
value). 

For  Acquisition  of  Auxiliary  Lines 

For  Improvements,  Extensions,  etc 


New  York  Security  and  Trust  Co.,  Trustee  : 
Cash  and  Securities  in  Special  Trust  for  Re- 
demption of  Equipment  Trust  Bonds, 
Series  "  A  " 


Expenditures  for  Construction  and  Equip- 
ment during  Fiscal  Year  : 

Improvements 

Extensions 

Equipment 


Balance  carried  down. 


Balance  from  Capital  Account 

Securities  on  Hand  (Exhibit  B) : 
Company's  Securities  (estimated  value) . 
Other  Securities  (estimated  value) 


Union  Trust  Co.  of  New  York,  Trustee  : 
Deposit  for  Replacement  of  Rolling  Stock. .. 
Deposit  under  Article  Five  of  General  Mort- 


Material  and  Supplies. 


Accounts  Receivable  : 

Traffic  Balances , 

Agents  and  Conductors , 

U.  S.  Government 

Miscellaneous 


Collateral  Loans  . 


Cash: 
On  Hand  and  in  Bank 

On  Deposit  for  Interest  Coupons. 


Prior  Accounts  in  Liquidation. 


$10,800,000  00 
6,486,470  00 


$2,563,759  25 
162,265  83 
135,757  01 


-      2,861,782  09 


2,037,734  13 
385,622  51 


$47,675  00 


$660,354  21 

202,431  07 

439,064  09 

1,585,114  73 


$2,566,693  98 
21,050  00 


Balances 
June  30, 1898. 


$389,308,059  93 


17,286,470  00 


307,669  86 


$409,763,981  88 


$1,339,271  88 

2,423,356  64 

47,675  00 
2,000,721  38 


2,886,964  10 
250,000  00 

2,587,743  98 
52,236  84 


$11,587,969  82 


We  hereby  certify  that  we  have  examined  the  foregoing  Balance  Sheet  and  relative  Income 
veston,  and  that  the  same  are  correct.  We  have  been  provided  with  satisfactory  certificates  from 
the  cash  items. 

September  6th,  1898. 
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FE  RAILWAY  COMPANY— SYSTEM. 

Colorado    &    Santa   Fe   Railway   Company,    Santa   Fe    Pacific    Railroad 

California  Railway  Company. 

SHEET,  JUNE  30,  189*8. 


Balances 
June  30, 1897. 


$102,000,000  00 
131,486,000  00 


174,196,750  00 


$110,420,500  00 

51,728,000  00 

8,605,000  00 

1,500,000  00 

1,250,000  00 

693,250  00 


$407,682,750  00 


$2,096,044  77 
513,291  98 

695,249  32 
1,330,456  50 


3,013,683  10 
564,498  58 

1,603,226  60 


$9,816,450  85 


LIABILITIES. 


$1,200,957 
129,499 


$1,391,406 

1,066,162 

339,880 

216,233 


03 


Capital  Stock: 

Common 

Preferred 

Funded  Debt: 

General  Mortgage  4%  Bonds  (Exhibit  C) 

Adjustment  Mortgage  Bonds. 

Guarantee  Fund  Notes 

Chicago  &  St.  Louis  Ey.  Co.  1st  Mortgage 

Bonds  

Eq  uipment  Trust  Bonds,  Series  "A" 

Miscellaneous  unassented  Bonds 


Balance  carried  down 

Balance  from  Capital  Account... 

Rolling  Stock  Emplacement  Fund 

Rail  Renewal  Fund 

Accrued  Taxes  not  yet  Due, 

Interest  on  Funded  Debt  : 

Accrued,  not  yet  due 

Coupons,  not  presented 

Accounts  Payable  : 

Pay  Rolls 

Audited  Vouchers 

Traffic  Balances 

Miscellaneous. 

Prior  Accounts  in  Liquidation 

Profit  and  Loss: 
Surplus. 


$117,067,500  00 

51,728,000  00 

2,950,000  00 

1,500,000  00 

1,000,000  00 

693,210  00 


$1,210,877  50 
179,380  00 


$1,727,270  56 

1,543,388  58 

839,936  85 

570,318  35 


Balances 
June  30, 1898. 


$102,000,000  00 
131,486,000  00 


174,938,710  00 


1,339,271 < 


$409,763,981  88 


$198,001  98 
240,054  23 
732,606  60 

1,390,257  50 


4,680,914  34 
403,489  61 

3,942,645  56 


$11,587,969  82 


Account  with  the  hooks  of  the  Company  kept  at  New  York,  Chicago,  Tope  ka,  Los  Angeles  and  Gal- 
the  Trustees  as  to  the  securities  pledged  under  the  different  mortgages,  and  we  have  also  verified 


PRICE,  WATERHOUSE  &  CO., 

A  uditors. 
London,  New  York  and  Chicago. 


26  THE  ATCHISON,    TOPEKA   AND 


GENERAL  BALANCE  SHEET— EXHIBIT  A 

RAILROAD,  FRANCHISES  AND  OTHER  PROPERTY. 
Changes  During  Fiscal  Teae. 

Amount  June  30, 1897 $386,498,855  09 

Expenditures  for  Construction  and  Equipment  during 

fiscal  year  ending  June  30, 1897 1,458,622  59 

$387,957,477  68 

ADDITIONS. 

Galveston  Union  Passenger  Station $74,756  59 

Manhattan,  Alma  &  Burlingame  Ey 50,250  00 

Silver  City  &  Northern  E.  E 56,000  00 

Atlantic  &  Pacific  E.  E 8,491  70 

Seal  Estate  Acquired 372,931  67 

Discount  on  General  Mortgage  Bonds 1,090,523  19 


$1,652,953  15 


DEDUCTIONS. 

Proportion  of  Discount  on  Bonds  charged  off       $26,599  1 3 
Sundry  Adjustments  for  period  prior  to 

January  1, 1896 275,771  77 


302,370  90 
1,350,582  25 

$389,308,059  93 
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GENERAL  BALANCE  SHEET— EXHIBIT  B. 

SECURITIES  IN  TREASURY,   JUNE  30,   1898. 

Par 

Value. 

PuDleo  Union  Depot  &  R.  R  Co.  Capital  Stock $8,000  00 

County  Bonds  (Hamilton  County,  Kansas) 10,200  00 

U.  S.  of  Mexico  Interior  consolidated  Deot  3%  Bonds 1,159,800  00 

California  Eastern  Ry.  Co.  First  Mortgage  Bonds 56,653  02 

Pasadena  &  Pacific  Ry.  Co.  First  Mortgage  Bonds 63,000  00 

Pasadena  &  Los  Angeles  Electric  Ry.  Co.  First  Mortgage 

Bonds 11,000  00 

The  Kansas  City  Belt  Ry.  Co.  First  Mortgage  Bonds 25,000  00 

Pecos  Valley  &  Northeastern  Ry.  Co.: 

Capital  Stock— Common 187,500  00' 

"          "         Preferred 187,500  00 

California  Southern  R.  R.  Co.  Income  6%  Bonds 1,000  00 

The  A.,  T.  &  S.  F.  Ry.  Co.: 

Preferred  Stock.... 28,200  00 

Common  Stock 44,500  00 

*  General  Mortgage  4%  Bonds 1,929,553  40 

Adjustment  Bonds 382,000  00 


Estimated 

Value. 

$8,000  00 

10,200  00 

260,955  00 

28,326  51 

44,100  00 

8,800  00 

25,000  00 

1  00 

240  00 

8,460  00 

5,785  00 

1,775,189  13 

248,300  00 

$2,423,356  64 

*  Includes  $135,000  of  bonds  deposited  with  New  York  Security  &  Trust  Co.,  Trustee, 
under  agreement  August  £8, 1896. 


GENERAL  BALANCE  SHEET— EXHIBIT  C. 
GENERAL  MORTGAGE  4%  BONDS. 

Changes  During  Fiscal  Teab. 

Amount  outstanding  June  30, 1897 $110,420,500  00 

Issued  to  take  up  Guarantee  Fund  Notes 6,647,000  00 

Outstanding  June  30, 1898 $117,067,500  00 
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THE  ATCHISON,    TOPEKA   AND 


Expenditures  foe  Consteuotion  and  Equipment  Dueing  the  Yeae 
Ending  June  30,  1898. 

Construction— (Improvements  on  existing  mileage). 


The  A.,  T. 
&  S.  F,  Ky. 


Gulf,  Col. 

&  S.  F.  Ky. 


Santa  Fe 
Pacific  R.K. 


So.  Cali- 
fornia Ky. 


Total  for 
System. 


Clearing  and  Grubbing 

Grading 

Surfacing,  Ditching    and    Raising 

Embankments 

Arch  and  Box  Culverts  and  Drains. 

Track  Laying 

Ballasting  and  Riprapping 

Rails 


$124,457  85 


Frogs  and  Switches . 

Rail  Fastenings 

Ties 


Side  Tracks. 

Fences 

Crossings,  Cattle  Guards,  etc 

Bridges— Superstructure 

Bridge  and  culvert  Masonry 

Buildings 

Telegraph ... 

Docks,  Wharves  and  Landings 

Right  of  Way,  Depot  Grounds  and 

Real  Estate 

Surveying  and  Engineering 

Legal  Expenses 

Miscellaneous 


6,414 
139,051 

98,591 

24,453 
2,075 
5,768 
37,379 
21,362 
3,377 

2?2,455 

257.634 
107,267 
30,906 


173,824  15 
5,473  78 

29,955  80 


$216  62 
309,888  67 

810  30 
100,650  03 

106,808  05 

1,370  57 

463  64 

187  64 

129  12 

34,499  03 

16,866  76 

163  25 

74,294  60 

35,492  38 

84,414  92 

4,537  11 


30,246  39 


$59,973  40 

78,902  80 
11,550  01 

134,844  82 
87,286  80 


63,855  01 
1,434  06 


7.219  82 

64;042  86 

•443,474  01 

1,647  19 


462  00 


Total   Construction    (Improve- 
ments)  


$13,223  77 

3,061  61 
6,542  57 

34,313  67 

5,408  60 
760  72 


1,201  79 
3,042  65 


3,080  43 
21,672  08 
13,953  04 

4,828  74 


38,086  73 


$801,713  79 


$652,449  88 


$940,253  14 


$135,955  62 


$216  62 
507,543  69 

89,189  54 
257,793  90 

374,558  42 

65,310  74 

25,678  16 

1,888  08 

5fi39  75 

134;531  87 

42,706  17 

3,540  69 

311,089  14 

378,841  87 

649,109  12 

41,919  76 


242,619  27 
5,473  78 

29,955  80 


B2,530,372  43 


Construction— (Extensions) . 


$20,665  62 

746  10 

2,521  71 

6,752  27 

19,928  30 

45,751  43 

776  10 

9,099  42 

20,946  67 

8  51 

643  48 
12,046  45 
17,636  a3 

1,183  05 
365  00 

2,435  31 

$20,665  62 
746  10 

Surfacing,   Ditching    and    Raising 

2,521  71 

6,752  27 
19,928  30 

45,751  43 

776  10 

9,099  42 

Ties 

20,946  67 

8  51 

643  48 

12,046  45 

Bridge  and  Culvert  Masonry 

17,636  83 

$863  32 

Docks,  Wharves  and  Landings 

Right  of  Way,  Depot  Grounds  and 

2,046  37 

365  00 

70?  74 

2,331  57 

Total  Construction  (Extensions) 

$161,506  25 

$759  58 

$162,265  53 

Credits  in  Italics. 

"Includes  Reservoirs,  Pipe  Lines  and  Tie-treatLng  Plant. 
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Expenditures  foe  Construction  and  Equipment  During  the  Year 

Ending-  June  30,  1898. — Continued. 

Equipment. 


Locomotives  and  Tenders 

Cars— Passenger 

Cars— Freight 

Cars— Other   than  Passenger  and 

Freight 

Machinery  and  Tools 

Steamhoats,  Floats,  etc. 

Total  Equipment 

Total  Construction  (Improve- 
ments and  Extension)  and 
Equipment 


The  A.  T. 
is  S.  F.  Ry. 


$17,848  13 

45,487  21 

3,870  38 
14,356  91 


$81,562  53 


$1,044,782  57 


Gulf,  Col. 
fc  S.  F.  Ky. 


$4,338  38 

35,876  25 

13,490  27 
3,037  24 


$56,742  14 


$709,192  02 


Santa  Fe 
PacincR.R. 


,895  09 
1,626  69 


981  66 
!,604  68 


$21,108  12 


$961,361  26 


So.  Cali- 
fornia Ry. 


$559  60 
1,771  86 


11  59 

7,387  99 


9,731  04 


$146,446  24 


Total  for 
System. 


$24,641  20 

92,762  01 

18,353  80 
33,386  82 


$169,143  83 


$2,861,782  09 


Credits  in  Italics. 
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THE   ATCHISON,    TOPEKA   AND 


Comparison,  by  Months,  of  Gross  Earnings,  Operating  Expenses  and  Net  Earnings 
For  Fiscal  Years  Ending  June  30,  1898  and  1897. 


July. 

August. 

September 

October. 

November. 

December. 

fl897 
Gross       J 
Earnings    ] 

U896 

$2,594,231  09 
2,364,437  79 

$3,214,581  21 
2,678,461 19 

$3,423,213.23 
2,911,545  62 

$3,695,379  12 
3,302,690  70 

$3,889,246  78 
3,187,885  26 

$3,609,109  37 
3,107,618  53 

f  1897 
Operating  J 
Expenses    ] 

1 1896 

$2,129,473  20 
1,810,539  59 

$2,293,300  42 
1,926,505  75 

$2,358,034  17 
2,028,668  11 

$2,407,251  45 
2,150,362 18 

$2,515,583  02 
2,156,249  56 

$2,494,729  64 
2,214,668  94 

Net 
Earnings  "* 

"1897 
1896 
Inc. 

-  DPP.. 

$464,757  89 
553,898  20 

$921,280  79 
751,955  44 

$1,065,179  06 
882,877  51 

$1,288,127  67 
1,152,328  52 

$1,373,663  76 
1,031,635  70 

$1,114,379  73 
892,949  59 

$169,325  35 

$182,301  55 

$135,799  15 

$342,028  06 

$221,430  14 

$89,140  31 

January. 

February. 

March. 

April. 

May. 

June. 

Fiscal  Year. 

(1898 
Gross      J 
Earnings    ) 

11897 

$2,860,448  93 
2,463,930  07 

$3,056,389  72 
2,447,741  76 

$3,368,541 15 
2,863,301  82 

$3,212,988  92 
2,784,381  15 

$3,289,469  73 
2,803,625  09 

$3,000,499  99 
2,718,021  14 

$39,214,099  24 
33,633,640  12 

f  1898 
Operating  J 
Expenses    ] 

(.1897 

$2,366,014  48 
1,984,798  78 

$2,310,667  66 
1,892,584  39 

$2,408,084  75 
2,239,489  95 

$2,414,554  69 
2,304,806  81 

$2,499,780  25 
2,247,233  25 

$2,308,861  39 
2,281,304  25 

$28,506,335  12 
25,237,211  56 

Net 
Earnings  i 

"1898 
1897 

Inc. 
^Dec. 

$494,434  45 
479,131  29 

$745,722  06 
555,157  37 

$960,456  40 
623,811  87 

$798,434  23 
479,574  34 

$789,689  48 
556,391  84 

$691,638  60 
436,716  89 

$10,707,764  12 
8,396,428  56 

$15,303  16 

$190,564  69 

$336,644  53 

$318,859  89 

$233,297  64 

$254,921  71 

$2,311,335  56 

The  earnings  and  expenses  for  the  year  ending  June  30, 1897,  used  for  comparative  purposes  in  this 
statement,  are  not  the  same  as  shown  In  the  1897  report  as  system  earnings  and  expenses,  but  are  the 
earnings  and  expenses  of  the  System  Lines  as  at  present  constituted— viz.,  The  A.,  T.  &  S.  F.  Railway, 
G.  C.  &  S.  F.  Railway,  S.F.  P.  Railroad  and  So.  CaL  Railway. 
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Equipment  in  Service  June  30,  1898. 


Desceiption. 

The  A., 
T.  &S. 
F.  Ry. 

Gulf, 
C.  &S. 
F.  Ry. 

Santa  Fe 
Pac. 
R.  R. 

Southern 
CaL 
Ry. 

Total 
lor 

System. 

LOCOMOTIVES 

833 

84 

95 

24 

1,036 

PASSENGER  CARS  : 

191 
41 

67 

31 

24 

20 
12 
4 

3 

13 

224 

4 

57 

71 

Combination : 

1 

11 

43 

Coach,  Mail  and  Baggage 

27 

6 

3 

9 

Baggage,  Mail  and  Express 

54 
54 
12 
19 

9 
13 

5 

10 
13 

64 

67 

12 

MaiL       .  .. 

3 

6 
4 

25 

1 

17 

13 

5 

520 

65 

30 

19 

634 

FREIGHT  CARS: 
Box 

9,887 

165 

2,954 

7,155 

1,501 

382 

547 

1,036 

1,210 

40 

1,050 

115 

30 

11,082 

165 

104 
132 
528 
101 

137 

1,091 
339 
74 

29 
84 

6 

3,195 

Coal 

8,407 

Flat 

2,452 

563 

Fruit  (Freight) 

547 

1,036 

1 

1,211 

40 

Total  Feeight  Cabs. 

24,877 

1,916 

1,756 

149 

28,698 

MISCELLANEOUS  CARS : 

9 

11 
3 
1 

10 
4 
3 

1 
4 
2 
6 
19 
5 

2 
2 

1 

1 
2 

13 

19 
6 

5 
25 

12 

Water.. 

69 

98 

Oil  Tank 

34 

3 

4 

1 

57 

1 

5 

2 

326 
1 

3 

Ballast 

16 

29 

428 

1 

1 

1 

1 
1 

1 

1 

Total  Miscellaneous  Cabs.. 

372 

100 

90 

63 

625 

Tot  at.  Cars 

25,769 

2,081 

1,876 

231 

29,957 

Gkand  Total— Engines  and  Cabs.. 

26,602 

2,165 

1,971 

255 

30,993 
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Operated  Main  Tback  Mileage. 
June  30,  189S. 


ATCHISON,  TOPEKA  &  SANTA  FE  RAILWAY  : 

Leased  and  Consolidated  Lines  : 

Atchison,  Toxica  i-  SarUa  Fe  Railroad  {Original) : 

Atchison,  Kan.,  to  western  boundary  line  of  Kansas 

Chicago,  Santa  Fe  <k  California  Railicay: 
A.,  T.  &  S.  F.  R.  R  In  Chicago  (Terminal) : 

Chicago  to  Corwith,  I1L 

*  Main  Line  : 

Corwithto  Big  Blue  Junction,  Mo 

Kansas  City  Belt : 

Big  Blue  Junction  to  Kansas  City,  Mo 

Pektn  Branch : 

Ancona,  ILL,  to  Pekin,  El  (including  5.91  miles  leased). 


St.  Joseph,  St.  Louis  &  Santa  Fe  Railway : 
Lexington  Junction,  Mo.,  to  St.  Joseph,  Mo.,  and  Wlnthrop,  Mo. 

(opposite  Atchison,  Kan.) - 

Lake  Contrary,  (Mo.)  Branch 


Kansas  City,  TopeXa  &  Western  Railroad  : 

Kansas  City,  Mo.,  to  Topeka.  Kan 

Leavenworth,  Northern  &  Southern  Railway: 

Wilder.  Kan.,  to  Cummings  Junction,  Kan 

Kansas  City,  Emporia  <Ss  Southern  Railway : 

Emporia,  Kan.,  to  Mollne,  Kan. 

Florence,  Eldorado  <k  Walnut  Valley  Railroad: 

Florence,  Kan.,  to  Winfleld,  Kan. 

Marion  &  McPherson  Railway: 

Florence,  Kan.,  to  Ellinwood,  Kan 

Wichita  <5s  South  Western  Railway: 

Newton,  Kan.,  to  Arkansas  River,  Kan. 

Mulvane,  Kan.,  to  Caldwell,  Kan.  (Including  extension  at  Wel- 
lington, Kan.) 


Southern  Kansas  Railway  Lines : 

Lawrence  Junction,  Kan.,  to  North  Ottawa,  Kan 

North  Ottawa,  Kan.,  to  Emporia,  Kan 

Burlington  Junction.  Kan.,  to  Burlington,  Kan 

Chanute,  Kan.,  to  Pittsburg,  Kan 

Frontenac,  Kan.,  to  Midway.  Kan 

Cherryvale,  Kan.,  to  CoffeyVllle,  Kan. 

Arkansas  City,  Kan.,  to  Purcell,  Ind  Ter 

Wellington,  Kan.,  to  Hunnewell,  Kan 

Attica,  Kan.,  to  Medicine  Lodge,  Kan. 

Holliday,  Kan.,  to  Indian  Territory  and  Texas  State  Line 

Chicago,  Kansas  <t  Western  Railroad : 

Osage  City,  Kan.,  to  Quenemo,  Kan 

Gladstone,  Kan.,  to  Superior,  Neb.  (2,53  miles  leased) . . .    165.41 

Abilene.  Kan.,  to  Salina,  Kan 22.55 

Manchester,  Kan.,  to  Barnard,  Kan 43.08 

Ellinor,  Kan.,  to  Bazar,  Kan 

Little  River,  Kan.,  to  Holyrood,  Kan. 

Augusta,  Kan.,  to  Mulvane,  Kan 

Mulvane.  Kan.,  to  East  line  of  Clark  County,  Kan 

Hutchinson,  Kan.,  to  Kinsley,  Kan 

Great  Bend,  Kan.,  to  Scott,  Kan 

Lamed,  Kan.,  to  Jetmore,  Kan 

Burlington.  Kan.,  to  Gridley,  Kan 

Colony,  Kan.,  to  Tates  Centre,  Kan 

Chanute,  Kan.,  to  Longton,  Kan = 

Benedict,  Kan.,  to  Madison  Junction,  Kan 

Independence,  Kan.,  to  Cedarvale,  Kan 

East  Line  of  Clark  County,  Kan.,  to  Englewood,  Kan 


Miles. 


10.58 

439.94 

6.44 

58.31 


95.97 
1.59 


79.41 
42.55 


26.24 
56.42 
41.69 
61.08 
1.73 
18.09 

154.49 
18.41 
21.26 

442.  S3 


Candied  forward. 


20.41 


231.04 
10.01 
30.27 
20.80 

138.04 
84.43 

120.39 
46.80 
11.05 
25.27 
44.54 
41.11 
55.83 
28.24 


Miles. 


470.58 


515.27 

97.56 
66.04 
46.19 
84.38 
72.73 
98.84 

121.96 


842.24 


90S.23 


3,324.02 


Includes :  Miles. 

Sibley  Bridge  over  Missouri  River 76 

Mississippi  River  R  R.  and  Toll  Bridge 61 
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Operated  Main  Tback  Mileage. 
June  30, 1898. — Continued. 


Brought  forward. 


Pueblo  <Se  Arkansas  Valley  Railroad  : 

Kansas  State  Line  to  South  Pueblo,  Col 

South  Pueblo,  CoL,  to  Cafion  City,  Col 

Branches  to  Coal  Mines,  all  In  Colorado 

La  Junta,  Col.,  to  New  Mexico  State  Line 

Denver  &  Santa  Fe  Railway : 
South  Pueblo,  CoL,  to  Denver,  col.,  including  Denver  Circle 
Railway 


New  Mexico  &  Southern  Pacific  Railroad : 
New  Mexico  State  Line  to  San  Marcial,  N.  M. 
Santa  Fe  Branch,  New  Mexico 


Rio  Grande,  Mexico  &  Pacific  Railroad : 
San  Marcial,  N.  M.,  to  Demlng,  N.  M.. 
Rincon,  N.  M.,  to  Texas  State  Line 


Silver  City,  Deming  &  Pacific  Railroad ; 
Demlng,  N.  M.,  to  Silver  City,  N.  M. . . . 


New  Mexican  Railroad, : 

Socorro,  N.  M.,  to  Magdalena,  N.  M 

Nutt,  N.  M.,  to  Lake  Valley,  N.  M 

Las  Vegas,  N.  M. .  to  Hot  Springs,  N.  M . . . . 
Dillon  Junction,  N.  M.,  to  Blossburg,  N.  M. 

Silvei'  City  &  Northern  Railroad : 
Whitewater,  N.  M.,  to  San  Jose,  N.  M 


Total  Atchison,  Topeka  &  Santa  Pe  Railway. 


RIO  GRANDE  &  EL  PASO  RAILROAD : 

Texas  State  Line  to  El  Paso,  Texas 

SOUTHERN  KANSAS  RAILWAY  OF  TEXAS : 
Texas  State  Line  to  Panhandle  City,  Texas. 

Panhandle  City,  to  Washburn,  Texas 

Washburn  to  Amarillo,  Texas 


GULF,  COLORADO  &  SANTA  FE  RAILWAY : 

Main  Line: 

Galveston,  Texas,  toPurcell,  Ind  Ter 

Bbanches  : 

Alvin,  Texas,  to  Houston,  Texas : 25.66 

Somerville,  Texas,  to  Conroe,  Texas 73.59 

Conroe  to  end  of  track 29.60 

Temple,  Texas,  to  San  Angelo,  Texas 227.04 

Coleman  Junction.  Texas,  to  Coleman,  Texas 6.26 

Cleburne^Texas,  to  Dallas,  Texas 53.33 

Dallas.  "Y,"  Texas,  to  Paris,  Texas 100.90 

Ladonia.  Texas,  to  Honey  Grove,  Texas 11.80 

Cleburne,  Texas,  to  Weatherford,  Texas 41.73 

SOUTHERN  CALIFORNIA  RAILWAY  : 

Barstow,  CaL,  to  National  City,  Cal 

San  Bernardino,  Cal.,  to  Los  Angeles,  Cal 

Los  Angeles,  CaL,  to  Los  Angeles  Junct.,  Cal 

East  Riverside,  CaL,  to  Orange,  Cal 

Perrls,  CaL,  to  San  Jacinto,  cal 

Escondido  Junct.,  CaL.  to  Escondido,  Cal 

San  Bernardino,  CaL,  to  Mentone,  Cal 

Highland  Junct.,  CaL,  to  Mentone,  Cal 

BaDona  Junct.,  CaL,  to  Santa  Monica  Junct.,  Cal 

Luglewood,  CaL.  to  Redondo  Beach,  CaL 

Santa  Monica  Junct.,  CaL,  to  Santa  Monica,  Cal 

Elsinore  to  Alberhil 


SANTA  FE  PACIFIC  RAILROAD  : 
Isleta,  N.  M.,  to  Needles,  Cal. 
Needles,  CaL,  to  Mojave,  Cal. 


Total  mileage  of  System. 


Miles. 


150.23 

40.27 

7.08 

96.58 


353.97 
18.30 


129.04 
57.04 


30.96 
13.31 
8.27 
5.93 


100.41 
14.72 
14.04 


517.69 


569.91 


199.88 
61.87 
83.10 
40.70 
19.40 
21.20 
12.50 
12.88 
12.51 
10.80 
5.42 
7.76 


563.49 
242.37 


Miles. 


3,324.02 

294.16 
117.51 

372.27 

186.08 
48.30 

58.47 

14.60 

4,415.41 

20.15 

129.17 


1,087.60 


488.02 


805.86 
6,946.21 
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Bonds  Pledged  as  Security  fob  Ponded  Debt. 


Atchison,  Topeka  &  Santa  Pe  By.  Co. . . 
"  "  "  B.  E.  Co. 


"  "  "  "  in  Chicago 

Atchison  Union  Depot  &  B.  B.  Co 

Atlantic  &  Pacific  R.  R.  Co 

Artec  Land  &  Cattle  Co.  (Lmtd.) 

CerrUlos  Coal  R.  R.  Co 

California  Central  Ry.  Co 

California  Southern  R  R.  Co 


The  Chicago,  Kansas  &  Western  R  R.  Co. 


Chicago,  Santa  Fe&  California  Ry.  Co 

"  "  "  Pekin  Div. 

Cowley.  Sumner  &  Ft,  Smith  R.  R.  Co 

The  Denver  &  Santa  Fe  Ry.  Co 

Dona  Ana  County,  N.  M.,  Funding  Bonds 

Devlin  Coal  Co 

Elk  &Chatauqua  R.  R  Co 

Florence,  Eldorado  &  Walnut  V.  E.  E.  Co. . . . 

Grant  County,  N.  M.,  Funding 

Gull,  Colorado  &  Santa  Fe  Ey.  Co 


Harvey  County  E.  E.  Co . 

Kansas  City  <c  Emporia  E.  E.  Co 

Kansas  City,  Emporia  &  Southern  E.  E.  Co . . 
"  "  "        Ey.  Co.... 


E.  E.  Co. 


"  Lawrence         " 

Kansas  City  &  Olathe  R.  E.  Co. 

"  Belt  Ey.Co 

Kansas  Southern  Ey.  Co 

Kansas  City  Northwestern  E.  E.  Co 

Kansas  City,  Topeka  &  Western  K.  R.  Co. . . 


Kingman,  Pratt  &  Western  R.  R.  Co 

Town  of  La  Junta  Water  Co 

Leavenworth,  Topeka  &  Southwestern  Ry.  Co. 
"  Northern  &  Southern  R.  R,  Co . . 


Carried  Fon.card $107,468,720 


GenL  Mortg.  4%  Bonds 

1st   Mortg.  7%  '' 
Guarantee  Fund  Notes 

1st    Mortg  5%  Bonds 

•2d        "  5%  " 

Guar.  Trust  4%  " 

1st    Mortg.  6%  " 

1st        "  4%  " 

1st        "  6%  " 

1st         "  6%  " 

Income  6%  " 

1st    Mortg.  b%  " 

Income  6%  " 

1st   Mortg.  5%  " 

1st        "  6%  " 

1st        "  7%  " 

1st        "  6%  " 

Series  A  6%  " 

1st    Mortg.  6%  " 

1st        "  7%  " 

1st       "  7%  " 

§y       » 

ist  iiortg.'  7%  " 
2d  "  6%  " 
1st  "  6%  " 
1st  "  6%  " 
1st  "  7%  " 
2d  "  6%  " 
Howard  Extension. 

1st  Mortg.   6%  Bonds 


6- 

*% 
6% 

?->X 
b% 
7% 
\% 
6% 
2d    Mortg.   6% 


1st 

1st 
1st 
1st 

1st  ' 
1st  ' 
Income 


1st 

1st 

GenL 

1st 

2d 


6% 
6% 
4% 
6% 
6% 


Pledged 

with  Union 

Trust  Co., 

Trustee 

under 

General 

Mortgage. 


$1,000 

7,041,000 

7,050,000 

7,000,000 

9,000 

3,000 

100,000 


6,457,000 

2,056,000 

3,442,220 

13,282,800 

6,639,700 

14,721,000 

733,000 

798.000 

3,106,000 

1,000 

306,000 

142,000 

775,000 

200 

12,695,000 

8,614,000 

195,000 

1,109,000 

532,000 

144,000 

100,000 

2,940,000 

350.000 

25,000 

594,000 

2,00u 

854,000 

200,000 

1,523,800 

795,000 

1,253,000 

36,000 

689,000 

646,000 

508.000 


Otherwise 
SPleoged. 


748,000 


$748,000 
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Bonds  Pledged  as  Security  fob  Funded  Debt.— Continued. 


Brought  forward., 


Marlon  &  McPherson  R.  R.  Co 

"  "  Ry.Co 

"  "  Extension  R.  R.  Co. 
Mississippi  River  R.  R.  &  Toll  Bridge  Co. . 
New  Mexico  &  Arizona  R.  R.  Co 


&  Southern  Pacific  R.  R.  Co.. . 


New  Mexican  R.  R.  Co 

Ottawa  &  Burlington  R.  R.  Co 

The  Pueblo  &  Arkansas  Valley  R.  R.  Co. 


Redondo  Beach  Ry.  Co 

Rio  Arriba  County,  N.  M 

Rio  Grande  &  El  Paso  R.  R.  Co 

"  Mexico  &  Pacific  R.  R.  Co . . . . 

St.  Joseph,  St.  Louis  &  Santa  Pe  Ry.  Co 

St.  Louis,  Kansas  City  &  Colorado  R.  R.  Co. 

Santa  Fe  Pacific  R.  R.  Co 

SonoraRy.  Co.,  Limited 

The  Southern  Kansas  Ry.  Co 

"  "  "       Glrard  Extension 

"  "  "      Harp.  &  Western 

"  "  "       Gulf  Division 

;'  "  "        K.  C.  &E 

The  Southern  Kansas  Ry.  Co.  of  Texas 

Southern  Kansas  &  Western  R.  R.  Co 

Sumner  County  R.  R.  Co 

Silver  City,  Demlng  &  Pacific  R.  R.  Co 

The  Sibley  Bridge  Co 

The  Trinidad  Coal  &  Coking  Co 

Wichita  &  South  Western  R.  R.  Co 

"  "  Ry.Co 

The  Wichita  &  Western  K.  R.  Co 


1st  Mortg. 

2d 

1st 

1st 

1st 

2d 

1st 

2d 

1st 

1st 

1st 

2d 

1st 

Funding 

1st  Mortg. 

1st     '• 

1st      " 

1st     " 

1st      " 

1st      " 

Income 

1st  Mortg. 

1st      " 

1st      " 

2d 

1st      " 

1st     " 

1st      " 

1st     " 

1st     " 

1st      " 

1st     " 

2d      " 

1st     " 


7%  Bonds 

6% 

6% 

6% 

6% 

6% 

7% 

6% 

6% 

6% 

7% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

4% 

7% 

6% 

6% 

6% 

5% 

6% 

5% 

7% 

7% 

6% 

6% 

6% 

7% 

6% 

6% 


Pledged 

with  Union 

Trust  Co.; 

Trustee 

under 

General 

Mortgage. 


$107,468,720 

713,000 
3S5,000 
130,000 


2,313,000 

950,000 
5,610,000 
3,692,000 
1,070,000 

500.000 
3,715,000 
2,270,000 

270,000 
200 

500,000 
4,650,000 
1,915,000 
1,381,000 
16,000,000 
5,248,000 
1,479,950 

135,000 
1,378,000 
4,335,990 

301,000 
1,583,000 
1,576,000 

185,000 

708,000 


77,000 
412,000 
265,000 
812,000 


$172,028,860        $2,248,000 


Otherwise 
Pledged. 


$748,000 


650,000 


850.000 
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Stocks  Pledged  as  Security  fob  Funded  Debt. 


Atch.,  Topeka  &  S.  F.  Ry.  Co.  Preferred  Stock. 
Atchison,  Topeka  &  S.  F.  Ry.  Co.  in  Chicago.  . 

Atchison  Union  Depot  &  R.  R.  Co 

The  Atchison  City  Elevator  Co 

Aztec  Land  &  Cattle  Co 

The  Chicago,  Kansas  &  Western  R.  R.  Co 

Chicago,  Santa  Fe&Cal.  Ry.  Co 

Chicago,  Union  Transfer  Ry.  Co.,  Preferred. . . 

"  "  Common 

The  Canon  City  Coal  Co 

Cerrillos  Coal  Railroad  Co 

The  cerrillos  Coal  &  Iron  Co 

Cherokee  &  Pittsburg  coal  &  M.  Co 

The  Denver  &  Santa  Fe  Ry.  Co 

Florence,  Eldorado  &  W.  V.  R.  R.  Co 

Forest  Park  &  Central  R.  R.  Co 

Gulf,  Colorado  &  Santa  Fe  Ry.  Co 

The  Hunnewell  Town  Co 

Kansas  City,  Topeka  &  Western  R.  R.  Co 

Kansas  city,  Emporia  &  Southern  Ry.  Co 

The  Kansas  City  Belt  Ry.  Co 

Leavenworth,  Northern  &  So.  Ry.  Co 

Leavenworth,  Topeka  &  S.  W.  Ry.  Co 

The  Leavenworth  Depot  &  R.  R.  Co 

The  Las  Vegas  Hot  Springs  Co 

Marion  &  McPherson  Ry.  Co 

The  Miss.  River  R.  R.  &  Toll  Bridge  Co 

Marine  Railway  &  Dry  Dock  Co 

Mineral  Belt  Constr.  &  Impr.  Co 

The  New  Mexico  &  Southern  Pac.  R.  R.  Co.. . . 

The  New  Mexico  &  Arizona  R.  R.  Co 

The  New  Mexico  Town  Co 

The  New  Mexican  R.  R.  Co 

The  Osage  Cartoon  Co 

Pacific  Land  and  Improvement  Co 

Prescott  &  Arizona  Cent.  R.  R.  Co 

The  Peck  Water  Works  Co 

The  Pueblo  &  Ark.  Valley  R.  R.  Co 

The  Rio  Grande,  Mexico  &  Pac.  R.  R.  Co 

Rio  Grande  &  El  Paso  R.  R.  Co 

Raton  Coal  &  Coke  Co 

Rio  Grande  Land  Co 

Rush  Center  Town  Co 

The  Santa  Anna  Valley  Irrigation  Co 

Santa  Fe  Pacific  R.  R.  Co 

Silver  City,  Deniing  &  Pac.  R.  R.  Co 

The  Southern  Kansas  Ry.  Co 

The  Southern  Kansas  Ry.  Co.,  Texas 


Carried  forward . 


Shares  of  Stock. 


O  ®  03 


35 


81. 

7 

18 

304 

2,155 

47,350 

7 

400 

400 

8,493 

34,995 


1,989 

14,987 

7,191 

16 

45,250 

250 

34,989 

5,946 

497 

6,409 

5,502 

120 

2,459 

13,452 

9,995 

146 

240 

93,009 

36,815 

943 

14,547 

2,991 

995 

349 

367 

56,149 

69,369 

1,993 

4,994 

2,495 

12 


39,987 
7,060 

50,592 
5,955 


622,270.8 


49,980 


149,980 


209,955 


250 


641 J 


Total. 


81.8 

50,000 

18 

304 

2,157 

47,363 

150,000 

400 

400 

8,500 

25,000 

10,000 

2,000 

15,000 

7,200 

16 

45,500 

250 

35,000 

5,957 

500 

6,416 

5,509 

125 

2,466 

13,463 

10,000 

146 

240 

93,020 

36,820 

950 

14,558 

3,000 

1,000 

349 

372 

56,162 

69,380 

2,000 

5,000 

2,500 

12 

4i 

40,000" 

7,080 

50,603 

6,045 


Par  Value. 


$8,180  00 

5,000,000  00 

18,000  00 

30,400  00 

215,700  00 

4,736,300  00 

15,000.000  00 

40,000  00 

40,000  00 

425,000  00 

2,500,000  00 

1,000,000  00 

200,000  00 

1,500,000  00 

720,000  00 

1,600  00 

4,550,000  00 

25,000  00 

3,500,000  00 

595,700  00 

50,000  00 

641,600  00 

550,900  00 

12,500  00 

246,600  00 

1,346,300  00 

1,000.000  00 

14,600  00 

24,000  00 

9,302,000  00 

3,682,000  00 

95,000  00 

1,455,800  00 

300,000  00 

100,000  00 

34,900  00 

37,200  00 

5,616,200  00 

6,938,000  00 

200,000  00 

500,000  00 

250,000  00 

1,204  90 

450  00 

4,000,000  00 

708,000  00 

5,060,322  18 

604,500  00 


832,867.3!  $82,877,957 
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Stocks  Pledged  as  Security  for  Funded  Debt—  Continued. 


Shares  of  Stock. 


flto'- 


<E  CO 


JO, 


a>  ho 


TotaL 


Par  Value. 


Brought  forward , 

The  Southern  Kansas  &  Panhandle  R  R.  Co. . . 

Sonora  Ry.  Co.,  Limited. 

St.  Joseph,  St.  Louis  &  Santa  Fe  Ry.  Co 

Southern  California  Ry.  Co.,  Preferred 

"  "  "        Common , 

The  Sibley  Bridge  Co 

The  St.  Louis,  Kansas  City  &  Colorado  R.  R  Co 

St.  Joseph  Union  Depot  Co 

St.  Joseph  Terminal  R.  R.  Co 

Santa  Fe  Town  and  Land  Co 

The  Trinidad  Coal  &  Coking  Co 

The  Topeka  Iron  Co 

Union  Depot  Co.  (Kansas  City,  Mo.)    

The  Vulcan  Fuel  Co 

The  Wichita  &  Western  Ry.  Co 

Wichita  &  South  Western  Ry.  Co 

Western  Live  Stock  &  Land  Co , 


622,270.8 

3,000 

52,467 

9,685 

30,468 

67,498 

4,495 

15,991 

9 

1,485 

2,500 

1,618 

550 

899 

599,993 

2,237 

18,231 

60 


209,965  641£ 


2,250 


1,433,456.8  212,205  771 J  1,646,433.3 


832,867.3 

3,009 

52,480 

9,700 

30,468 

67,520 

4,500 

16,000 

10 

1,500 

2,500 

1,625 

550 

900 

600,000 

4,500 

18,244 


$82,877,957  08 

300,900  00 

5,248,000  00 

970,000  00 

3,046,800  00 

6,752,000  00 

450,000  00 

1,600,000  00 

1,000  00 

150,000  00 

250,000  00 

162,500  00 

55,000  00 

90,000  00 

600,000  00 

450,000  00 

1,824,400  00 

6,000  00 


$104,834,557  08 


II 


